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COMMISSION

WASHINGTON, D.C. 20549
FORM 10-Q

[X] QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15 (d) OF THE SECURITIES
EXCHANGE ACT OF 1934

For the quarterly period ended July 1, 2 000

Commission File Number 000-19914

COTT CORPORATION

(Exact name of registrant as specified in its @rart

CANADA None
(State or other jurisdiction of (I. R.S. Employer Identification
incorporation or organization) Number)

207 Queen's Quay W, Toronto, Ontario M5J 1A7
(Address of principal executive offices) (Postad€p

(416) 2033898

(Registrant's telephone number, including area)ode

Indicate by check mark whether the registrant ¢ filed all reports required to be filed by Seeti8 or 15(d) of the Securities Exchange
of 1934 during the preceding 12 months (or for sstobrter period that the registrant was requirdiilésuch reports), and (2) has been
subject to such filing requirements for the pastie@s. Yes X No

There were 59,847,992 shares of common stock owlistg as of July 27, 2000.
PART | - FINANCIAL INFORMATION
Item 1. Financial Statements

Consolidated Statements of Income for the three and six months ended July 1, 2000 and July 3, 1999 ...
Consolidated Balance Sheets as of July 1, 2000 and January 1, 2000  .......ccceenee

Consolidated Statements of Shareowners' Equity as o fJuly 1, 2000 and July 3, 1999..........ccceueee.
Consolidated Statements of Cash Flows for the six m onths ended July 1, 2000 and July 3, 1999 ......
Notes to the Consolidated Financial Statements . e
ltem 2.  Management's Discussion and Analysis o f Financial Condition and Results of
OPEratioNS oo e ———————————— Page 11
PART Il - OTHER INFORMAT ION
ltem 4.  Submission of Matters to a Vote of Sec urity Holders oo Page 14
SIGNALUMES..cooiiiii it —————————————————— Page 15



PART I - FINANCIAL INFORMATION

ITEM 1. FINANCIAL STATEMENTS

COTT CORPORATION

Consolidated Statements of Income

(in millions of U.S. dollars, except per share amtsy
Unaudited

SALES

Cost of sales

GROSS PROFIT

Selling, general and administrative expenses

OPERATING INCOME

Other expenses (income), net
Interest expense, net

INCOME BEFORE INCOME TAXES AND EQUITY
INCOME

Income taxes - note 2
Equity income

INCOME FROM CONTINUING OPERATIONS

Cumulative effect of change in accounting
principle, net of tax

NET INCOME - note 3

PER SHARE DATA - note 4
INCOME PER COMMON SHARE - BASIC
Income from continuing operations
Cumulative effect of change in
accounting principle
Net income

INCOME PER COMMON SHARE - DILUTED
Income from continuing operations
Cumulative effect of change in

accounting principle
Net income

three months ended

For the

F
six mon

JULY1,  JULY3, JULY1,
2000 1999 2000
$ 2876 $ 2883 $ 5014
2407 2464  419.6
46.9 41.9 81.8
24.2 24.9 476
22.7 17.0 34.2
0.1 (0.1) -

7.7 8.9 15.8
14.9 8.2 18.4
(6.0)  (1.1) 75
- 0.2 -

8.9 7.3 10.9
$ 89 $ 73 $ 109
$ 015 $ 012 $ 0.1
$ - $ - $ -
$ 015 $ 012 $ 0.1
$ 013 $ 011 $ 01
$ - $ - § -
$ 013 $ 011 $ 01

The accompanying notes are an integral part oktheasolidated financial statements.
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or the
ths ended

8 $ 014

$ (0.03)
8 $ 0.11
6 $ 0.12

$ (0.03)
6 $ 0.09



COTT CORPORATION
Consolidated Balance Sheets
(in millions of U.S. dollars)

JULY 1, JANUARY 1,

2000 2000
Unaudited  Audited
ASSETS
CURRENT ASSETS
Cash and cash equivalents $ 181 $ 26
Accounts receivable 122.9 97.6
Inventories - note 5 69.9 67.3
Prepaid expenses 2.0 4.4
212.9 171.9
PROPERTY, PLANT AND EQUIPMENT - note 6 244.1 266.4
GOODWILL 102.5 108.1
INVESTMENT AND OTHER ASSETS 37.1 43.2
$ 596.6 $ 589.6
LIABILITIES
CURRENT LIABILITIES
Short-term borrowings $ 41 $ 18
Current maturities of long-term debt 5.8 1.6
Accounts payable and accrued liabilities 112.4 104.8
Discontinued operations 0.9 1.0
123.2 109.2
LONG-TERM DEBT 310.3 322.0
OTHER LIABILITIES 17.3 16.1
450.8 447.3

SHAREOWNERS' EQUITY

CAPITAL STOCK

Common shares - 59,847,992 (1999 - 59,837,392) shar es issued 189.0 189.0
Second preferred shares, Series 1 - 4,000,000 share s issued 40.0 40.0
DEFICIT (52.4) (63.3)
ACCUMULATED OTHER COMPREHENSIVE INCOME (30.8) (23.4)
145.8 142.3

$ 596.6 $ 589.6

The accompanying notes are an integral part oktheasolidated financial statements.
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COTT CORPORATION

Consolidated Statements of Shareowners' Equity

(in millions of U.S. dollars)
Unaudited

NUMBER OF
COMMON
SHARES

(in thousands

Balance at January 2, 1999 59,837

Comprehensive income - note 3
Currency translation adjustment

Net income -
Balance at July 3, 1999 59,837
Balance at January 1, 2000 59,837
Options exercised 11

Comprehensive income - note 3
Currency translation adjustment
Net income -

Balance at July 1, 2000 59,848

COMMON PREFERRED DEFICIT ACCUMULATED

SHARES SHARES COMPREHENS

INCOME

$ 189.0 $ 40.0 $(81.8) $(25.2

$ 189.0 $ 40.0 $(75.8) $(23.6

$ 189.0 $ 40.0 $(63.3) $(23.4

$ 189.0 $ 40.0 $(52.4) $(30.8

The accompanying notes are an integral part oktheasolidated financial statements.
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OTHER TOTAL

IVE  EQUITY

) $ 1220
1.6
6.0

) $ 1296

) $ 1423

) (7.4)
10.9

) $ 1458



COTT CORPORATION

Consolidated Statements of Cash Flows
(in millions of U.S. dollars)

Unaudited

For the
six months ended

JULY 1, JULY 3,

2000 1999

OPERATING ACTIVITIES
Income from continuing operations $ 109 $ 8.1
Depreciation and amortization 19.3 20.3
Deferred income taxes 7.3 -
Equity income - (0.5)
Gain on sale of property, plant and equipment (0.1) -
Other non-cash items 0.7 -
Net change in non-cash working capital from continu ing operations -

note 7 (20.1) (35.6)
Cash provided by (used in) operating activities 18.0 7.7)
INVESTING ACTIVITIES
Additions to property, plant and equipment (11.9) (7.1)
Proceeds from disposal of businesses 15.9 20.4
Proceeds from disposal of property, plant and equip ment 0.3 0.5
Other (2.1) (0.7)
Cash provided by investing activities 2.2 13.1
FINANCING ACTIVITIES
Payments of long-term debt (5.1) (29.0)
Short-term borrowings 2.6 2.1
Other (2.0) -
Cash used in financing activities (4.5) (26.9)
Net cash used in discontinued operations - (0.5)
Effect of exchange rate changes on cash and cash eq uivalents (0.2) 0.2
NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENT S 15.5 (21.8)
CASH AND CASH EQUIVALENTS, BEGINNING OF PERIOD 2.6 28.1
CASH AND CASH EQUIVALENTS, END OF PERIOD $ 181 $ 6.3

The accompanying notes are an integral part oktheasolidated financial statements.
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COTT CORPORATION

Notes to the Consolidated Financial Statements
Unaudited

NOTE 1 - BASIS OF PRESENTATION

The unaudited consolidated financial statemente t@en prepared in accordance with United StatéS$(") generally accepted accounting
principles ("GAAP") for interim financial informain. Accordingly, they do not include all informatiand notes presented in the annual
consolidated financial statements in conformityhwit.S. GAAP. In the opinion of management, theestents reflect all adjustments that are
necessary for a fair statement of the resultsieriiterim periods presented. All such adjustmargsof a normal recurring nature.

Certain comparative amounts have been restatemhform to the financial statement presentation sstbm the current year.
The results for the interim periods presented atenacessarily indicative of the results that mayekpected for the full fiscal year.

Consolidated financial statements in accordance @#anadian GAAP, in U.S. dollars, are made avalablall shareowners and filed with
various regulatory authorities.

NOTE 2 - INCOME TAXES

The following table reconciles income taxes calmdaat the basic Canadian corporate rates witintteene tax provision:

For the For the
three months ended six months ended
JULY 1, JULY 3, JULY 1, JULY 3,
(in millions of U.S. dollars) 2000 1999 2000 1999
Income tax provision based on
Canadian statutory rates $ (6.3) $(3.6) $(7.9) $(4.2)
Foreign tax rate differential 0.5 3.9 1.1 7.8
Manufacturing and processing
deduction 0.2 -- 0.2 (0.3)
Tax benefit on losses recognized
(not recognized) 0.1 (1.0) - (4.6)
Non-deductible items (0.5) (0.4) (0.9) (0.8)
$ (6.0) $(1.1) $(7.5) $(2.1)



COTT CORPORATION
Notes to the Consolidated Financial Statements
Unaudited

NOTE 3 - COMPREHENSIVE INCOME

For the For the
three months ended  six months ended

JULY 1, JULY3, JULY1, JULYS3,

(in millions of U.S. dollars) 2000 1999 2000 1999
Net income $89 $73 $109 $60
Foreign currency translation (5.5) 1.2 (7.4) 1.6

NOTE 4 - INCOME PER SHARE

Basic net income per common share is computed\bgidg net income by the weighted average numbeoaimon shares outstanding
during the period. Diluted net income per sharéuihes the effect of exercising stock options amveoting the preferred shares, only if
dilutive.

The following table reconciles the basic weightedrage number of shares outstanding to the dilvedhted average number of shares
outstanding:

For the three months ended Fo r the six months ended
JULY 1, JULY 3, JuLy 1, JULY 3,
(in thousands) 2000 1999 200 0 1999
Weighted average number of shares
outstanding - basic 59,848 59,837 59,8 47 59,837
Dilutive effect of stock options 321 17 3 64 10
Dilutive effect of second preferred
Shares 6,286 6,286 6,2 86 6,286
Adjusted weighted average number
of shares outstanding - diluted 66,455 66,140 66,4 97 66,133

As of July 1, 2000, the Company has the followingity instruments outstanding: 59,847,992 commares) 4,900,160 common share s
options and 4,000,000 second preferred shares dibigénto 5,558,709 common shares and entitlesl, 58,709 votes.
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COTT CORPORATION

Notes to the Consolidated Financial Statements
Unaudited

NOTE 5 - INVENTORIES

J ULY 1, JANUARY 1,

(in millions of U.S. dollars) 2000 2000
Raw materials $ 253 $ 294
Finished goods 36.1 29.4
Other 8.5 8.5

$ 69.9 $ 67.3

NOTE 6 - PROPERTY, PLANT AND EQUIPMENT

J ULY 1, JANUARY 1,
(in millions of U.S. dollars) 2000 2000
Cost $ 439.6 $464.3
Accumulated depreciation (195.5) (197.9)

$ 2441 $266.4

NOTE 7 - NET CHANGE IN NON-CASH WORKING CAPITAL

The changes in non-cash working capital componeetspf effects of unrealized foreign exchange gaind losses, are as follows:

JULY 1, JULY 3,

(in millions of U.S. dollars) 2000 1999
Decrease (increase) in accounts receivable $ (25.5) $(31.8)
Decrease (increase) in inventories (5.7) (4.3)
Decrease (increase) in prepaid expenses 0.2 (0.1)
Decrease (increase) in income taxes recoverable (1.4) 0.9
Increase (decrease) in accounts payable and accrued liabilities 12.3 (0.3)

$ (20.1) $(35.6)

NOTE 8 - COMMITMENTS AND CONTINGENCIES

The Company is subject to various claims and Ipgateedings with respect to matters such as govartahregulations, income taxes, and
other actions arising out of the normal courseusfifiess. Management believes that the resolutitimese matters will not have a material
adverse effect on the Company's financial posibioresults from operations.
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COTT CORPORATION
Notes to the Consolidated Financial Statements
Unaudited

NOTE 9 - SEGMENT REPORTING (continued)

The Company produces, packages and distributakerdieand and branded bottled and canned sofkdio regional and national grocery,
mass-merchandise and wholesale chains in Canadblnited Kingdom and the United States. The Compaagages its beverage business
by geographic segments as described below:

FOR THE THREE MONTHS ENDED:

UNITED CORPORATE &
JULY 1, 2000 CANADA UNITED KINGDOM STATES OTHER T OTAL

(in millions of U.S. dollars)

External sales $ 49.0 $ 416 $ 1906 $ 64 $2 87.6
Intersegment sales 4.2 - 14 (5.6) -

Depreciation and amortization 2.0 2.2 4.8 0.4 9.4
Operating income (loss) 54 1.9 18.0 (2.6) 22.7

Additions to property, plant and
equipment 0.5 1.2 3.3 0.1 5.1

UNITED CORPORATE &
JULY 3, 1999 CANADA UNITED KINGDOM STATES OTHER T OTAL

(in millions of U.S. dollars)

External sales $ 49. 4 $ 533 $ 1752 $ 104 $ 288.3
Intersegment sales 6. 1 - 1.6 (7.7) -
Depreciation and amortization 2. 2 2.8 4.8 0.6 10.4
Operating income (loss) 4. 9 1.6 12.6 (2.1) 17.0
Additions to property, plant and

equipment 0. 6 0.8 0.9 0.2 2.5




COTT CORPORATION
Notes to the Consolidated Financial Statements
Unaudited

FOR THE SIX MONTHS ENDED:

UNITED CORPORATE &
JULY 1, 2000 CANADA UNITED KINGDOM STATES OTHER T OTAL

(in millions of U.S. dollars)

External sales $ 85.1 $ 717 $ 3343 $ 103 % 501.4
Intersegment sales 7.1 - 2.3 (9.4) -

Depreciation and amortization 4.1 4.6 9.7 0.9 19.3
Operating income (loss) 7.7 1.3 30.1 (4.9) 34.2
Total assets 138.1 170.6 307.7 (19.8) 596.6

Additions to property, plant and
equipment 0.7 1.6 8.3 1.3 11.9

UNITED CORPORATE &
JULY 3, 1999 CANADA UNITED KINGDOM STATES OTHER T OTAL

(in millions of U.S. dollars)

External sales $ 85. 7 $ 948 $ 3134 $ 266 $ 520.5
Intersegment sales 11. 0 - 3.0 (14.0) -
Depreciation and amortization 4. 4 5.4 9.3 1.2 20.3
Operating income (loss) 6. 7 2.2 21.0 (1.9) 28.0
Total assets (January 1, 2000) 137. 0 173.4 332.1 (52.9) 589.6
Additions to property, plant and

equipment 1. 2 1.4 4.1 0.4 7.1

The comparative figures have been restated todectucorporate cost allocation to the business setgm

Intersegment sales and total assets under the @bep Other caption include the elimination ofdrgegment sales, receivables and
investments.

For the six months ended July 1, 2000, sales tonhajmr customers accounted for 33% and 13% resdgtiof the Company's total sales
(23% and 12% - July 3, 1999).
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ITEM 2. MANAGEMENT'S DISCUSSION AND ANALYSIS OF FIN ANCIAL CONDITION AND RESULTS OF OPERATIONS

Cott Corporation is the world's largest suppliepagmium retailer brand beverages, with manufaegyninarketing, product development and
customer service facilities in Canada, the Unitéagdom and the United States.

OVERVIEW

In its sixth consecutive profitable quarter, Cotir@ration reported net income growth of 22%, upe3ts compared with 1999 first six
months results, before the change in accountimgimle. Net sales of $287.6 million were flat witlst year and up 1% after removing sales
by divested businesses, reflecting customer andugtaationalization undertaken over the past tevehonths. In line with key strategies, the
Company has increased volume with key customerzaved margins and strengthened cash flow, whildifeg innovation in the category.

For the quarter, sales volumes to the core topustomers worldwide, who account for approximated¥a8of the business, grew 8.0% versus
last year, significantly outpacing category growtthe markets served by the Company. New procductdhes with key customers helped
offset volume decreases from customer rationatinati

Gross margin for the quarter increased to 16.3%h ftd.5% last year, driven by an improved customer@oduct mix, and by operating
efficiencies arising from the Company's continufagus on improving cost and productivity.

Operating cash flow, after capital expenditures$td.6 million was $17.3 million ahead of the satqgoarter last year resulting in reduced
net interest expense due to lower net debt leiesdebt at $302.1 million as of July 1, 2000 wewd $20.7 million from the beginning of
the year, $64.9 million lower than one year ago.

RESULTS OF OPERATIONS

Net income for the quarter was $8.9 million or $0gkr share diluted, a 22% increase compared Wtl$7.3 million or $0.11 per she
diluted reported in 1999. For the first six montihe Company reported a net income of $10.9 millign35% from $8.1 million last year,
before the cumulative effect of a change in acdagntrinciple of $2.1 million, or $0.03 per shaiuted.

SALES - Net sales were $287.6 million for the setqoarter, down from $288.3 million in 1999. Aftemoving sales by divested units in
the second quarter of 1999, net sales increasedr@fthe first six months of 2000 net sales wer@l$5 million, flat with last year after
removing the effect of divestitures. The Compaltiytscus on Core" strategy resulted in improved austoservice in core markets and
contributed to the second quarter's 8.0% incraasales volume to the top 15 customers. Year-te-siales volume to the top 15 customers
was up 7.5%. Second quarter and six month 8 oxalgmt case volumes of 163.8 million and 285.6iomllwere down from 166.2 million
and 299.8 million last year.

Net sales in Canada of $49.0 million for the quantere flat compared to 1999. Volume gains dueetw product launches at two k
customers and strong summer promotional activwtiee offset by lower export and water sales anthbyeffect of this year's inclement
spring weather. Ye-to-date net sales were down 1% and equivalent caseneotleclined 5%



Net sales in the U.K. declined to $41.6 millionrfr&53.3 million in 1999. Excluding the impact o¥ested businesses net sales dropped
Equivalent case volume was down 11%, excluding=#egtherstone divestiture, primarily as a resuttustomer rationalization and reduced
promotional activities. Continued pricing pressumad the weakness of the pound sterling compar#tett.S. dollar further decreased sales.
For the first six months net sales dropped to $#illfon from $94.8 million, a 20% reduction exciad the impact of the divested business,
and equivalent case volume declined 18%.

Net sales in the U.S. rose to $190.6 million frob7%.2 million last year, an increase of 9% for du@rter. Equivalent case volume increa
4%. Sales volume to the division's top five custmmveas up by 23%, more that offsetting the impdcationalization. Net sales for the first
half were $334.3 million, up 7% from last year, ativalent case volume rose 3%.

GROSS PROFIT &ross profit for the quarter and the first six rii@was 16.3%, a 1.8 percentage point improverment the second quart
last year and a 2.0 percentage point improvemerhésix-month period. This growth was driven btionalization efforts which
strengthened customer and product mix, improvedatipg efficiencies at the Company's manufactufauilities, and reduced fixed
expenses.

SELLING, GENERAL AND ADMINISTRATIVE EXPENSES ("SG&A) - SG&A for the quarter was $24.2 million compdneith $24.9
million last year. The reorganization in the U.Kdlto savings through lower general and adminigga&xpenses. SG&A in the U.K. was 3
lower than last year, excluding the impact of diiteges. Partially offsetting these savings wasaberual of management incentives in 2000,
not recorded until the third quarter last year. therfirst six months, SG&A was up $1.4 millionnaripally as a result of costs incurred in
undertaking the U.K. reorganization.

INTEREST EXPENSE - Net interest expense was $7llfomin the quarter as compared with $8.9 millfon the second quarter of 1999.
Year-to-date net interest expense totaled $15.8mildown $2.3 million from last year. Interest lomg-term debt decreased $0.6 million for
the quarter and $1.3 million for the six-month pdras a result of lower average long-term debtriz&la compared with last year. Significant
debt repayments were made throughout 1999. Cashifiprovements led to lower average borrowingstmrtsterm facilities over the six-
month period, resulting in the remaining decreasaterest expense.

INCOME TAXES - The Company recorded an income tawvision of $6.0 million for the quarter and $7.8lion for the six-month period
as compared with $1.1 million and $2.1 million fbe respective periods last year. For the firsnsinths the overall effective tax rate was
41% compared with 22% in 1999. This was primaréyaaesult of a change in mix of earnings by taisgliction.

FINANCIAL CONDITION - In the second quarter of 200®e Company received $15.9 million in cash prdsder the sale of the
polyethylene terephthalate ("PET") preform blow diog assets. No gain or loss was realized on tgodal. Operating cash flow after
capital expenditures for the six-month period was $nillion as compared with an outflow of $14.8lion in 1999. The operating cash flow,
after capital expenditures, together with procdents the sale, were used to repay debt and alsdtedsin a $15.5 million increase in cash in
the first half of 2000. Cash and cash equivalestsfauly 1, 2000 totaled $18.1 million.

Under current credit facilities the Company is pded maximum credit of $59.7 million depending amitable collateral. At July 1, 2000,
approximately $54.0 million of credit was availat



CAPITAL EXPENDITURES - Capital expenditures for tfiest half of 2000 were $11.9 million compared lw#7.1 million in 1999.
Significant capital expenditures included $2.9 milto install a new filling line and $1.2 millido upgrade an existing line in U.S.
manufacturing facilities. In addition $1.2 millievas spent towards a project to update and starmgirformation and accounting systems
throughout the company. Capital expenditures haem bimited to those projects with an internal @testurn above 30%, in addition to
those required for essential maintenance, safatyegulatory compliance.

LONG-TERM DEBT - As of July 1, 2000, the Comparigiag-term debt totaled $316.1 million as comparétth $323.6 million at the end of
1999 and $345.0 million one year ago. At quartet, eiebt consisted of $276.4 million in senior unsed notes and $39.7 million of other
term debt. The Company is exposed to minimal istenae risk as substantially all debt is at fixatbs.

Management believes the Company has the finaresalurces to meet its ongoing cash requirementpinmations and capital expenditure
well as its other financial obligations.

OUTLOOK - The carbonated soft drink industry contis to experience positive growth. Expectationsrfarket growth in Cott's three core
geographic markets, Canada, the United KingdomtlaadUnited States, extend through the next seyemas. With the U.K. reorganization
the first quarter, this unit is regaining momentand has positioned itself to handle the compethivginess environment. Facing intense
competition from heavily promoted global and regibiorands, the Company's major opportunity for glodepends on management's
execution of critical strategies and on retaileogitinued commitment to their retailer brand seiitki programs. Risks and uncertainties
include stability of procurement costs for suclmiseas sweetener, packaging materials and othexdiggts, national brand pricing and
promotional strategies and fluctuations in curremessus the U.S. dollar. The Company's exposuravanaterial price fluctuations is
minimized by the existence of long-term contractscertain key raw materials.

RISKS AND UNCERTAINTIES - Sales to the top two ausiers in the first six months of 2000 accountedffo of the Company's total
sales volumes. The loss of any significant custoon@my significant portion of the Company's saesld have a material adverse effect on
the Company's operating results and cash flows.

FORWARD LOOKING STATEMENTS - This report may comdbrward-looking statements reflecting managersenittrent expectations
regarding future results of operations, economifopmance, financial condition and achievementthefCompany. Forward-looking
statements, specifically those concerning futuréopmance, are subject to certain risks and uniceiea, and actual results may differ
materially. These risks and uncertainties are etdrom time to time in the Company's filings witle appropriate securities commissic



PART Il - OTHER INFORMATION
ITEM 4. SUBMISSION OF MATTERS TO A VOTE OF SECURITY HOLDERS
(a) The Annual Meeting of the Company's sharehsldazs held on May 3, 2000.

(b) The meeting was held to consider and vote erfdtiowing matters:

MATTERS SUBMITTED TO A VOTE VOTES

--------------------------- FOR AGAINST ABSTAIN -m““-m'-l'_(;:l:;l:
To elect directors for a period of one year 48319730* """4;8,639 942 (spoi Ied) 48369311
To appoint PricewaterhouseCoopers LLP as auditors 48304022* """64,347 --------- 942 (spoi Ied) 48369311

and authorize the directors to fix their
remuneration

*Includes 4,000,000 outstanding Second Preferredesh Series 1, which voted on an as converted bastling the holders thereof (in the
aggregate) to 5,558,709 votes at such meeting.
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SIGNATURES

Pursuant to the requirements of the Securities &xgl Act of 1934, the registrant has duly causisdréport to be signed on its behalf by the

undersigned thereunto duly authorized.

Date:  July 27, 2000

Date:  July 27, 2000

COTT CORPORATION
(Registrant)

ISI'T
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aymond P. Silcock

nd P. Silcock

tive Vice President &
Financial Officer
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ina Dell'Aquila
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President, Controller
cipal accounting officer)



ARTICLE 5

THIS SCHEDULE CONTAINS SUMMARY FINANCIAL INFORMATION EXTRACTED FROM THE FINANCIAL STATEMENTS AS
OF AND FOR THE SIX MONTHS ENDED JULY 1, 2000 AND IQUALIFIED IN ITS ENTIRETY BY REFERENCE TO SUCH

FINANCIAL STATEMENTS.
MULTIPLIER: 1,000

PERIOD TYPE 6 MOS
FISCAL YEAR END DEC 30 200
PERIOD START JAN 02 200!
PERIOD END JUL 01 200!
CASH 18,10(
SECURITIES 0
RECEIVABLES 117,10(
ALLOWANCES (9,300
INVENTORY 69,90(
CURRENT ASSET¢ 212,90(
PP&E 439,60(
DEPRECIATION (195,500
TOTAL ASSETS 596,60(
CURRENT LIABILITIES 123,20(
BONDS 310,30(
PREFERRED MANDATORY 0
PREFERREL 40,00(
COMMON 189,00(
OTHER SE (83,200
TOTAL LIABILITY AND EQUITY 596,60(
SALES 501,40(
TOTAL REVENUES 501,40(
CGS 419,60(
TOTAL COSTS 467,20(
OTHER EXPENSES 0
LOSS PROVISION 0
INTEREST EXPENSE 15,80(
INCOME PRETAX 18,40(
INCOME TAX (7,500
INCOME CONTINUING 10,90(
DISCONTINUED 0
EXTRAORDINARY 0
CHANGES 0
NET INCOME 10,90(
EPS BASIC 0.1¢
EPS DILUTED 0.1€
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