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WASHINGTON, D.C. 20549
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Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934
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ITEM 9. REGULATION FD DISCLOSURE

On October 16, 2003, Cott Corporation issued asprelease announcing its financial results forttinee and nine month periods ended
September 27, 2003. This press release is alsg haimished to the SEC pursuant to Item 12 of FBfka The press release includes
information on EBITDA. Although it is not a recogeid measure of performance under U.S. GAAP, EBIT®presented as it is a widely
accepted financial indicator of a company's abttityncur or service indebtedness.

SIGNATURES

Pursuant to the requirements of the Securities &xgé Act of 1934, the registrant has duly causisdréport to be signed on its behalf by the
undersigned thereunto duly authorized.

COTT CORPORATION
(Registrant)

Dat e: Cct ober 16, 2003 /'s/ Raynmond P. Silcock
Raynmond P. Sil cock
Executive Vice President &
Chi ef Financial Oficer



EXHIBIT INDEX

Number  Description

99.1  Press Release dated October 16, 2003 ann ouncing the Company's
earnings for the three and nine month pe riods ended September 27,
2003.



EXHIBIT 99.1
COTT REPORTSRECORD RESULTSFOR QUARTER AND NINE MONTHS
- SALES UP 15% IN THIRD QUARTER,;
- NET INCOME RISES 30%;
- REVISES FULL YEAR GUIDANCE UPWARDS
(All information in U.S. Dollars)

TORONTO - OCTOBER 16, 2003 - Cott Corporation (NYSET; TSX:BCB), today reported record sales andiegs for the third quarter
ended September 27, 2003. The retailer brand gak thanufacturer announced that net income foqunerter rose by 30% to $25.7 million
from $19.8 million a year ago. Diluted earnings pleare were $0.36 vs. $0.28 last year, a gain %f. Zales increased to $389.8 million, an
increase of 15% over last year, up 13% excludiegrnipact of foreign exchange.

"It was an even stronger than expected quarteid"Fank E. Weise, Cott's chairman and chief exeeutfficer, "as we delivered solid
performances across all our business units andnceat to generate robust cash flow."

For the first nine months of the year, Cott repbtteat net income from continuing operations inseeb30% to $60.8 million from $46.6
million in the same period last year, excluding-oinge debt redemption costs. Earnings per dilutedes were $0.86, a rise of 30% over the
$0.66 reported for last year's first nine monttef@be the one-time charges included in the firstrtgr of 2002). Sales for the nine months
climbed to a record $1,073.2 million, 17% more thayear ago, up 11% excluding the impact of for@gchange and acquisitions.

Weise added, "Consumers are turning more and roaetdiler brands for quality, value and differatibn. Cott's strong performance reflects
our relentless focus on meeting retailers' needgtzeir emphasis on retailer branded programs.” i@fige items sold in U.S. supermarket
a retailer brand, he pointed out, foreseeing aicoatl upswing in this trend.

THIRD QUARTER 2003

Cott reported sales for the third quarter of $388ilion, an increase of 15% from the same perast year, up 13% excluding the impact of
foreign exchange. The Company's U.S. businessemitted an 11% increase over last year. Saldégib/tK./Europe business unit rose by
26%, up 21% excluding the impact of foreign excleanile sales in Canada climbed 20%, up 6% exctutlie impact of foreign exchange.
Sales in Mexico were $6.9 million.



Gross margin at 19.3% was below prior year of 19pricipally due to higher interplant freight coatsd outside co-pack fees associated
with meeting peak customer needs in the quarteer&img income increased by 18% to $46 million.

NINE MONTHS 2003

For the first three quarters of 2003 sales rose 1/$d,073.2 million, up 14% excluding the impatfareign exchange, an increase of 11%
when both foreign exchange and acquisitions arkidgd. The Company's U.S. and U.K./Europe busineds led the improvement. The
U.S. business unit reported a 15% gain versusaime gperiod last year while in the U.K./Europe, salere up 20% for nine months, up 10%
excluding the impact of foreign exchange. In Canadées rose by 11%, an increase of 1% after foreighange is taken into account. Sales
in Mexico were $16 million for the nine months. Biags from continuing operations per diluted share first nine months of this year
grew by 30%, reaching $0.86 vs. $0.66 per diluteate last year (before the one-time charges indlidéhe first quarter of 2002).

Gross margin was 19.4% for the nine months compiardd.6% in 2002, with raw materials and logistiost increases being largely offset
by productivity improvements. Operating income @ased 20% to $116 million.

Operating cash flow for the first three quarter2@®3, including capital expenditures but excludimg cost of debt redemption, was $73.1
million compared with $44.5 million for the sameripd last year. The cash generated was primariyl tis repay term debt. As a
consequence, the Company lowered its consolidatetdge ratio as of the end of the third quartdr.65.

In the first quarter of 2003, Cott adopted FAS bBich no longer allows early debt redemption costise recorded as extraordinary. As a
consequence, last year's results have been ranigedibits 1 and 3, the consolidated statementaafme and cash flows. Supplementary
information attached as Exhibits 2 and 4 show thesolidated statements of income and cash flowth#&nine months of 2002 on both an as
reported and on a revised basis. This change hadpexct on the third quarter of 2002.

2003 OUTLOOK

The Company revised its guidance upwards for figeat 2003, raising its estimate of earnings pleitetl share to $1.03-$1.07. Sales are
expected to increase 13-16%.EBITDA is expectedetbddween $190 and $194 million, (see below farwdision of EBITDA). Capital
spending is expected to be $50 million in 2003 ravipusly disclosed.

HH#
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THIRD QUARTER RESULTS CONFERENCE CALL
Cott Corporation will host a conference call tod@gtober 16th, 2003 at approximately 2:00 PM Edliszuss these results.

For those who wish to listen to the presentatiberé is a listen-only dial-in telephone line, whaan be accessed as follows:

North America: 80-814-4860
International: 416-640-1907

WEBCAST

To access the conference call today over the lateptease visit Cott's website at http://www.aalin at least fifteen minutes early to regis
download, and install any necessary audio/videtwswoé. For those who are unable to access thdlwadcast, a replay will be available at
Cott's website following the conference call udtober 23, 2003. Third quarter 2003 supplemerftaancial information for the conference
call is available in Investor Relations/Financiad®rts section of Cott's website.

ABOUT COTT CORPORATION
Cott Corporation is the world's largest retailearim soft drink supplier, with the leading take haraebonated soft drink market shares in this
segment in its core markets of the United Statesa@a and the United Kingdom.

NON-GAAP MEASURE

EBITDA is defined as earnings from continuing opieras before interest, income taxes, depreciatiomrtization and unusual items.
Although it is not a recognized measure of perfarceaunder U.S. GAAP, EBITDA is presented becauseatwidely accepted financial
indicator of a company's ability to incur and seevindebtedness. EBITDA should not be considerexhadternative to income from
continuing operations, net income, cash flows fiagmarations or any other indicator of Cott's perfance or liquidity, determined in
accordance with U.S. GAAP. A table reconciling EBA with appropriate GAAP financial statement measus included as an exhibit to
this release.

SAFE HARBOR STATEMENTS

This press release contains forward-looking statésneflecting management's current expectatiogarding future results of operations,
economic performance, financial condition and agiieents of the Company. Forward-looking statemepiscifically those concerning
future performance, are subject to certain riskbwamcertainties, and actual results may differ migtg. These risks and uncertainties are
detailed from time to time in the Company's filingih the appropriate securities commissions, actlide, without limitation, stability of
procurement costs for raw and packaging mate@algerse weather conditions, competitive activitiesiational, regional and retailer brand
beverage manufacturers, the Company's abilitytegiate acquired



businesses into its operations, fluctuations imenay versus the U.S. dollar, the uncertaintielgightion, loss of key customers and retailers'
continued commitment to their retailer brand begerprograms. The foregoing list of factors is ndtaustive. The Company undertakes no
obligation to publicly update or revise any forwdodking statements.

COTT CONTACTS

Media Relations
Rod Jimenez Tel: (416) 203-5606

Investor Relations
Edmund O'Keeffe Tel: (416) 203-5617

7



EXHIBIT 1

COTT CORPORATION
CONSOLIDATED STATEMENTSOF INCOME
(IN MILLIONS OF US DOLLARS EXCEPT PER SHARE AMOUNT®S GAAP)

UNAUDITED
FOR THE THREE MONTHS ENDED FOR THE N INE MONTHS ENDED
SEPTEMBER 27, SEPTEMBER 28, SEPTEMBER 2 7, SEPTEMBER 28,
2003 2002 20 03 2002(1)

SALES ... . $ 389.8 $ 338.8 $ 1,073 2 $ 918.3
Costof sales .........cooeevvvvviiiciiees . 314.7 272.1 864 .8 738.4
GROSS PROFIT ...t . 75.1 66.7 208 4 179.9
Selling, general and

administrative eXpenses ...........cccceevveeen. . 29.1 27.6 93 2 83.6
Unusual items ........cccveeviiieeiiiieenienn . -- - (o] .8) -
OPERATING INCOME ......ccoovviiiiiiiiiiieeceee . 46.0 39.1 116 .0 96.3
Other expense (income), Net ..........cccccveeenee . (0.6) 0.3) 0 8 13.2
Interest expense, net . 6.8 8.1 21 1 25.4
Minority interest ..........ccoceveeeveeeniinnnn . 0.8 0.6 2 1 1.6
INCOME BEFORE INCOME TAXES AND EQUITY LOSS ........ . 39.0 30.7 92 .0 56.1
INCOME taXES ..evvveeeiieieeiie e . (13.3) (10.7) (31 1) (18.7)
EQUItY 10SS ...oeeiiiiieiieiiie e . - (0.2) © 1) (0.4)
INCOME FROM CONTINUING OPERATIONS ................. . 25.7 19.8 60 .8 37.0
Cumulative effect of change in accounting principle . -- - - (44.8)
NET INCOME (LOSS) ....ovevveeeeeeeeereeeesnes . $ 257 $ 198 $ 60 8 $ (7.8
VOLUME - 8 OZ EQUIVALENT CASES .......cccccceen. . 293.0 231.7 768 4 623.0
INCOME PER COMMON SHARE - BASIC

Income from continuing operations ............... . $ 0.37 $ 0.29 $ 0. 88 $ 0.58

Cumulative effect of change in accounting princip le $ - $ - $ - $ (0.70)

Net income (I0SS) ..ocvvevvevveeevieiieeiens . $ 0.37 $ 0.29 $ 0. 88 $ (0.12)
INCOME PER COMMON SHARE - DILUTED

Income from continuing operations ............... . $ 0.36 $ 0.28 $ 0. 86 $ 0.52

Cumulative effect of change in accounting princip le $ - $ - $ - $ (0.64)

Net income (I0SS) ..ovvevvevveeeiieiieeiens . $ 0.36 $ 0.28 $ O 86 $ (0.11)

(1) Revised to reflect the implementation of SFA!S Iwhich no longer allows early debt redemptiostsdo be recorded as extraordinary
items.



COTT CORPORATION EXHIBIT 2
SUPPLEMENTAL INCOME INFORMATION
(IN MILLIONS OF US DOLLARS EXCEPT PER SHARE AMOUNTSYJS GAAP)

UNAUDITED
FOR THE THREE MONTHS ENDED FOR THE N INE MONTHS ENDED
RE VISED AS REPORTED
SEPTEMBER 27, SEPTEMBER 28, SEPTEMBER 27, SEPT EMBER 28, SEPTEMBER 28,
2003 2002 2003 2002(1) 2002(2)

SALES .o . $ 3898 $ 3388 $ 10732 $ 9183 $ 9183
Cost Of SAlES .....cevvveiiciice .. 314.7 272.1 864.8 738.4 738.4
GROSS PROFIT ..ot . 75.1 66.7 208.4 179.9 179.9
Selling, general and

administrative eXpenses ...........cccccocvene. . 29.1 27.6 93.2 83.6 83.6
Unusual items ......occeeviieiieenieenieenes . -- -- (0.8) -- --
OPERATING INCOME .....ccoociiiiiiiiieeeieenn . 46.0 39.1 116.0 96.3 96.3
Other expense (income), net ..........ccccceeueene . (0.6) (0.3) 0.8 13.2(3) (0.9)(3)
Interest expense, Net .........ccceevvvveeininns . 6.8 8.1 21.1 25.4 25.4
Minority interest .........cccevvveevenniennns . 0.8 0.6 2.1 1.6 1.6
INCOME BEFORE INCOME TAXES AND EQUITY LOSS ........ . 39.0 30.7 92.0 56.1 70.2
INCOME taXES ....oevrieeeiiiieiieeiee e . (13.3) (10.7) (31.1) (18.7)(3) (23.2)(3)
Equity loss . -- (0.2) (0.1) (0.4) (0.4)
INCOME FROM CONTINUING OPERATIONS ................. " 25.7 19.8 60.8 37.0 46.6
Extraordinary item .........c.cccoeveviiiennnns . -- - - - (9.6)
Cumulative effect of change in accounting principle . -- - - (44.8) (44.8)
NET INCOME (LOSS) ...oovevevvreieiicinireienns . $ 257 $ 198 $ 608 $ 78 $ (7.8
VOLUME - 8 OZ EQUIVALENT CASES .......cccoovvuennne . 293.0 231.7 768.4 623.0 623.0
INCOME PER COMMON SHARE - BASIC

Income from continuing operations ............... $ 037 $ 029 $ 088 $ 0.58 $ 073

Extraordinary item ........cccccoeverneninnn. . % - 3% - 3 - 8 - $ (0.15)

Cumulative effect of change in accounting princip e $ - $ - 3 - $ (0.70) $ (0.70)

Net income (I0SS) ....cveveevveeeivereerieneane $ 037 $ 029 $ 088 $ 0.12) $ (0.12)
INCOME PER COMMON SHARE - DILUTED

Income from continuing operations ............... $ 036 $ 028 $ 08 $ 0.52 $ 0.66

Extraordinary item ...........cccceeveveervennns . % - 8% - 3 - $ - $ (0.14)

Cumulative effect of change in accounting princip e $ - $ - 8 - $ (0.64) $ (0.64)

Net income (I0SS) ....oveveeveeereereerieniane $ 036 $ 028 $ 08 $ (0.11) $ (0.11)

(1) Revised to reflect the implementation of SFA!S Iwhich no longer allows early debt redemptiostsdo be recorded as extraordinary
items.

(2) As reported in October 2002 and based on US Bi¥effect at that time.

(3) As a result of SFAS 145, other expense has meeeased by $14.1 million and income taxes haenlreduced by $4.5 million,
decreasing income from continuing operations by $8illion or $0.14 per diluted share.
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COTT CORPORATION EXHIBIT 3
CONSOLIDATED STATEMENTSOF CASH FLOWS
(IN MILLIONS OF US DOLLARS, US GAAP)

UNAUDITED
FOR THE THREE MONTHS ENDED FOR TH E NINE MONTHS ENDED
SEPTEMBER 27, SEPTEMBER 28, SEPTEMBER 27, SEPTEMBER 28,
2003 2002 2003 2002(1)
OPERATING ACTIVITIES
Income from continuing operations ............. $ 25.7 $ 19.8 $ 60.8 $ 37.0
Depreciation and amortization ...... . 13.0 115 37.9 32.3
Amortization of financing fees 0.2 0.4 15 1.3
Deferred income taxes ..........c..ccccevnene 3.6 4.5 10.1 3.8
Minority interest ..... 0.8 0.6 21 1.6
Equity loss - 0.2 0.1 0.4
Gain on disposal of investment . - - - (1.3)
Other non-cash items 0.4 0.4 - 5.0
Net change in non-cash working capital from
continuing operations ............c........ 15.3 8.5 (4.5) (19.1)
Cash provided by operating activities ......... 59.0 45.9 1 08.0 61.0
INVESTING ACTIVITIES
Additions to property, plant and equipment .... (7.0) (8.5) ( 34.9) (27.1)
Acquisitions and equity investments ........... 1.0 0.4 0.5 (30.6)
Notes receivable ..........ccccocverieeenne. (2.5) -- (2.5) --
Oher oo (0.3) 0.7 0.2) 2.1
Cash used in investing activities ............. (8.8) (7.4) ( 37.1) (55.6)
FINANCING ACTIVITIES
Payments of long-term debt .................... (38.5) (0.2) ( 88.2) (278.6)
Issue of long-term debt -- 0.5 - 0.5
Short-term borrowings ..... . (4.6) (34.5) 19.7 (17.6)
Decrease in cash in trust .... - - -- 297.3
Distributions to subsidiary minority shareowner (1.1) 1.7) (2.8) (3.4)
Issue of common shares . 1.0 0.2 6.7 5.2
Other ...coooviiiiicii e (0.1) - (0.3) -
Cash provided by (used in) financing activities (43.3) (35.7) ( 64.9) 34
Effect of exchange rate changes on cash .......... 0.2 (0.2) 0.1 0.5
NET INCREASE IN CASH .....coccviviiiiiiicee 7.1 2.7 6.1 9.3
CASH, BEGINNING OF PERIOD ........ccccovveennnne 2.3 10.5 3.3 3.9
CASH, END OF PERIOD .....ccccocvvviiiiiiieenins $ 94 $ 13.2 $ 9.4 $ 13.2

(1) Revised to reflect the implementation of SFA!S Iwhich no longer allows early debt redemptiostsdo be recorded as extraordinary
items.
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COTT CORPORATION EXHIBIT 4
SUPPLEMENTAL CASH FLOW INFORMATION
(IN MILLIONS OF US DOLLARS, US GAAP)
UNAUDITED
FOR THE THREE MONTHS ENDED FOR THE N INE MONTHS ENDED

REVISED AS REPORTED
SEPTEMBER 27, SEPTEMBER 28, SEPTEMBER 27, SE PTEMBER 28, SEPTEMBER 28,
2003 2002 2003 2002(1) 2002(2)
OPERATING ACTIVITIES
Income from continuing operations ............. $ 25.7 $ 19.8 $ 60.8 $ 37.0 $ 46.6
Depreciation and amortization ... 13.0 115 37.9 32.3 32.3
Amortization of financing fees . 0.2 0.4 15 1.3 1.3
Deferred income taxes ..... 3.6 4.5 10.1 3.8 8.3
Minority interest .. 0.8 0.6 2.1 1.6 1.6
Equity loss - 0.2 0.1 0.4 0.4
Gain on disposal of investment .. - - - (1.3) (1.3)
Other non-cash items .................... 0.4 0.4 - 5.0 15
Net change in non-cash working capital from
continuing operations ..........cc.ccccee. 15.3 8.5 (4.5) (29.1) (19.1)
Cash provided by continuing operations ........ 59.0 45.9 108.0 61.0 71.6
Cash cost of redemption of long-term debt ..... -- -- -- -- (10.6)
Cash provided by operating activities ......... 59.0 45.9 108.0 61.0 61.0
INVESTING ACTIVITIES
Additions to property, plant and equipment .... (7.0) (8.5) (34.9) (27.1) (27.1)
Acquisitions and equity investments ........... 1.0 0.4 0.5 (30.6) (30.6)
Notes receivable ..........ccccovveeieeenne. (2.5) -- (2.5) -- --
Other (0.3) 0.7 0.2) 2.1 2.1
Cash used in investing activities ............. (8.8) (7.9) (37.1) (55.6) (55.6)
FINANCING ACTIVITIES
Payments of long-term debt .................... (38.5) (0.2) (88.2) (278.6) (278.6)
Issue of long-term debt .... - 0.5 - 0.5 0.5
Short-term borrowings .. (4.6) (34.5) 19.7 (17.6) (17.6)
Decrease in cash in trust - - - 297.3 297.3
Distributions to subsidiary minority shareowner (1.2) 1.7) (2.8) (3.4) (3.4)
Issue of common shares ............c.ceceeee 1.0 0.2 6.7 5.2 5.2
Other ...coooviiiieiiceee e 0.2) - (0.3) - -
Cash provided by (used in) financing activities (43.3) (35.7) (64.9) 34 34
Effect of exchange rate changes on cash .......... 0.2 (0.1) 0.1 0.5 0.5
NET INCREASE IN CASH ..o 7.1 2.7 6.1 9.3 9.3
CASH, BEGINNING OF PERIOD ........ccccovvveennne 2.3 10.5 3.3 3.9 3.9
CASH, END OF PERIOD ......cccccvvviiiiiiieanins $ 94 $ 13.2 $ 94 $ 13.2 $ 13.2

(1) Revised to reflect the implementation of SFA!S Iwhich no longer allows early debt redemptiostsdo be recorded as extraordinary

items.

(2) As reported in October 2002 and based on US Bi¥effect at that time.
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COTT CORPORATION EXHIBIT 5
CONSOLIDATED BALANCE SHEETS
(IN MILLIONS OF US DOLLARS, US GAAP)

UNAUDITED AUDITED
SEPTEMBER 27, 2003 DECEMBER 28, 2002
ASSETS
CURRENT ASSETS
Cash .o, $ 94 $ 33
Accounts receivable 160.8 136.2
INVeNtories .........cccveevveneenn. 98.4 78.0
Prepaid expenses and other ............. 5.1 7.2
273.7 224.7
PROPERTY, PLANT AND EQUIPMENT .......... 302.0 273.0
GOODWILL oo 80.5 77.0
INTANGIBLES AND OTHER ASSETS ........... 205.0 210.7
$ 861.2 $ 785.4
LIABILITIES AND SHAREOWNERS' EQUITY
CURRENT LIABILITIES
Short-term borrowings .................. $ 416 $ 213
Current maturities of long-term debt ... 2.0 16.5
Accounts payable and accrued liabilities 161.9 127.3
205.5 165.1
LONG-TERM DEBT .....ccceeviieiiinnne 277.4 339.3
OTHER LIABILITIES .....cevviveeiiene 45.6 36.2
528.5 540.6
MINORITY INTEREST .....coeevvvenen. 25.9 26.6
SHAREOWNERS' EQUITY
Capital Stock .........ccccvveveninnen. 257.8 248.1
Retained earnings ............cccc.e.. 66.7 5.9
Accumulated other comprehensive income . (17.7) (35.8)
306.8 218.2
$ 861.2 $ 785.4
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COTT CORPORATION EXHIBIT 6
SEGMENT INFORMATION

(IN MILLIONS OF US DOLLARS, US GAAP)
UNAUDITED

FOR THE THREE
SEPTEMBER 27,
2003
SALES
USA .. $ 274.4
Canada .............. 55.3
UK & Europe ......... 47.6
International ....... 12.0
Corporate & Other ... 0.5
$ 389.8

USA ..o $ 34.6
Canada .............. 6.2
UK & Europe ......... 3.9
International ....... 1.3

Corporate & Other ... -

MONTHS ENDED FOR THE NINE MONTH

SEPTEMBER 28, SEPTEMBER 27,

2002 2003

$ 2479 $ 779.0
46.1 142.8
37.9 120.7
6.6 29.7
0.3 1.0

$ 338.8 $ 1,073.2

$ 331 $ 958
4.3 13.1
2.7 6.6
0.5 4.5
(1.5) (4.0)

$ 391 $ 116.0

S ENDED

SEPTEMBER 28,
2002



COTT CORPORATION EXHIBIT 7
SUPPLEMENTARY INFORMATION - NON GAAP MEASURES
(IN MILLIONS OF US DOLLARS)

UNAUDITED
FORT HE THREE MONTHS ENDED FOR THE NINE M ONTHS ENDED
SEPTEMBER 27, SEPTEMBER 28, SEPTEMBER 27, SEPTEMBER 28,
2003 2002 2003 2002
INCOME FROM CONTINUING OPERATIONS $ 25.7 $ 19.8 $ 60.8 $ 37.0
Depreciation and amortization . 12.8 115 37.6 32.3
Interest expense, net ......... 6.8 8.1 21.1 25.4
Income taxes .................. 13.3 10.7 31.1 18.7
Debt redemption costs ......... -- - -- 14.1
Unusual items ................. -- - (0.8) --
EBITDA ...oooiiiiieiiinn $ 58.6 $ 50.1 $ 149.8 $ 127.5

FOR THE YEAR ENDED JANUARY 3, 2004 -- GUIDANCE

INCOME FROM CONTINUING OPERATIONS.......ccccccveees v $73 - $76
Depreciation and amortization.............cccco.. . $50
Interest expense, Net.....ccccccvvveeeeveveeeeees $28
INCOME taXES..ccivvieiiieeiieiie e e, $39 - $40

EBITDA ..o e $190 - $194

EBITDA is defined as earnings from continuing opierss before interest, income taxes, depreciadomrtization and unusual items.
Although it is not a recognized measure of perfarceaunder U.S. GAAP, EBITDA is presented becauseatwidely accepted financial
indicator of a company's ability to incur and seevindebtedness. EBITDA should not be considereahadternative to income from
continuing operations, net income or any otherdattir of Cott's performance or to cash flows frgerating, investing or financing activiti
as a measure of liquidity, determined in accordavite U.S. GAAP. Cott's method of calculating EBIADnay differ from methods used by
other companies and, accordingly, Cott's EBITDA maybe comparable to similarly titled measuresiuseother companies.

SAFE HARBOR STATEMENTS

This document contains forward-looking statemeetiecting management's current expectations reggifditure results of operations,
economic performance, financial condition and agdeents of the Company. Forward-looking statemespiscifically those concerning
future performance, are subject to certain riskw@amcertainties, and actual results may differ migtg. These risks and uncertainties are
detailed from time to time in the Company's filinggh the appropriate securities commissions, awctide, without limitation, stability of
procurement costs for raw and packaging materalgerse weather conditions, competitive activitigsational, regional and retailer brand
beverage manufacturers, the Company's abilitytegiate acquired businesses into its operatiomstuitions in currency versus the U.S.
dollar, the uncertainties of litigation, loss ofyjkeustomers and retailers' continued commitmettéd retailer brand beverage programs. The
foregoing list of factors is not exhaustive. Then@pany undertakes no obligation to publicly updateswise any forward-looking statements.
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