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ITEM 5. OTHER EVENTS.

Cott Corporation announced today that its whollysed subsidiary, Cott Beverages Inc., subject ttagemarket and other conditions,
intends to offer approximately $275 million of semsubordinated notes due December 15, 2011 (tfferi@y"). In connection with the
Offering, Cott Corporation disclosed today theduling:

Pending Credit Facility Amendment

We are currently in the process of amending ouiosesecured credit facility to (1) permit increasdshe revolving commitment thereunder
available to Cott Beverages Inc. by an aggregatsuatmot to exceed $75,000,000, of which $25,00Dy0ill be made available upon the
effectiveness of the amendment, (2) require thaddyruary 15, 2002, substantially all personal priypassets of Cott Corporation and its
U.S. and Canadian subsidiaries be granted as@alldb the lenders under the senior secured diagddiity and (3) provide for a guarantee of
the obligations under the senior secured credilitiaby certain subsidiaries of Cott Corporati@mong other revisions. It is a condition to
closing of the Offering that this amendment becosaféective.

Pending Litigation

In 2000, Cott Corporation signed a worldwide, my#ar contract with Crown, Cork & Seal Company,. loavering our requirements for
aluminum cans and lids, which are important paakggupplies to our business. In November 2001, @riled suit against Cott Corporation
in the United States District Court for the EastBistrict of Pennsylvania seeking damages and sgeakiterminate the contract. We have
filed our defense to the lawsuit and a counterclagainst Crown asking the court to honor the tesfrike existing contract. We believe that
we have valid defenses and counterclaims andfikatourt will uphold the original terms and coratis of the contract. If the Court does not
uphold the original terms of the contract, we cdalck price increases and possibly experiencecdiffi in sourcing our aluminum can and
requirements. However, we believe this dispute méllresolved in a manner that will not have a nietadverse effect on our business, res

of operations or financial conditio
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COTT CORPORATION

By: /s/ Raymond P. Silcock

Raynond P. Sil cock
Executive Vice President and
Chi ef Financial Oficer
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