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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d)
of the Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): My 11, 2015

Cott Corporation

(Exact name of registrant as specified in its chaefr)

Canada 001-31410 98-0154711
(State or other jurisdiction (Commission (IRS Employer
of incorporation) File Number) Identification No.)

6525 Viscount Roac

Mississauga, Ontario, Canada L4V1H6
5519 West Idlewild Avenue

Tampa, Florida, United States 33634

(Address of Principal Executive Offices; (Zip Code)

Registrant’s telephone number, including area code(905) 672-1900
(813) 31800

N/A

(Former name or former address, if changed since & report)

Check the appropriate box below if the Form 8-lijlis intended to simultaneously satisfy the {liobligation of the registrant under any of
the following provisions:

O  Written communications pursuant to Rule 425 unHerSecurities Act (17 CFR 230.4z

O Soliciting material pursuant to Rule -12 under the Exchange Act (17 CFR 240-12)

O Pre-commencement communications pursuant to Rul-2(b) under the Exchange Act (17 CFR 240-2(b))
O

Pre-commencement communications pursuant to Rul-4(c) under the Exchange Act (17 CFR 240-4(c))




ltem 8.01 Other Events

On June 24, 2014, Cott Beverages Inc. (the “Isuarvholly owned subsidiary of Cott Corporationgt‘Company”), issued
$525,000,000 aggregate principal amount of 5.378%d8 Notes due 2022 (the “2022 Old Notes’a transaction exempt from the registra
requirements of the Securities Act of 1933, as atadr{the “Securities Act”)Jn connection with the issuance of the 2022 Oldddpthe Issue
the Company and the other guarantors party thétieéd'Guarantor Subsidiaries&ntered into a registration rights agreement puntsioawhich
they agreed, among other things, to exchange th2 @0d Notes for up to $525,000,000 aggregate pai@mount of the 5.375% Senior
Notes due 2022 (t*2022 Exchange Notes”). The terms of the 2022 ErgeaNotes will be identical in all material respgeirt the terms of the
2022 Old Notes, except that the 2022 Exchange Nuitebe registered under the Securities Act antlil mat contain transfer restrictions,
registration rights or additional interest provisso

On December 12, 2014, the Issuer issued $625,00@@¢regate principal amount of 6.75% Senior Ndtes2020 (the “2020 Old
Note¢") in a transaction exempt from the registratioquieements of the Securities Act. In connectiorhwtiite issuance of the 2020 Old Notes,
the Issuer, the Company and the Guarantor Subigisliantered into a registration rights agreemergyant to which they agreed, among other
things, to exchange the 2020 Old Notes for up @6¥#0,000 aggregate principal amount of 6.75%@d¥bdtes due 2020 (the “2020
Exchange Notes”). The terms of the 2020 ExchangesNwill be identical in all material respectsite terms of the 2020 Old Notes, except
that the 2020 Exchange Notes will be registereceutite Securities Act and will not contain tranggstrictions, registration rights or
additional interest provisions.

This Current Report on Form 8-K (this “Report”) indes as Exhibit 99.1 the audited financial state&om the Company’s Annual
Report on Form 10-K for the year ended Januar352filed with the Securities & Exchange Commiasfthe “SEC”) on March 4, 2015 (the
“Form 10-K"), with supplemental information providén the footnote relating to the guarantor and-goarantor subsidiaries of the 2022 Old
Notes and the 2020 Old Notes. More specificallyteN® of the Form 1-K has been modified to provide supplemental fin@rioformation as
of January 3, 2015 and December 28, 2013 and &br efthe three years ended January 3, 2015, Dezred®) 2013 and December 29, 2012
with separate columns for (i) the Company; (i) thguer; (iii) the Guarantor Subsidiaries, on a bimrad basis; (iv) the subsidiaries of the
Company, other than the Guarantor Subsidiaries;dmyolidating adjustments; and (vi) the total ctidsited amounts. The supplemental
information provided is in accordance with Rule@®d) of Regulation S-X, as the 2022 Old Notes dmed2020 Old Notes are fully and
unconditionally guaranteed by the Company and tharéhtor Subsidiaries on a joint and several b&sisibit 99.1 is being filed only for the
purpose expressly described herein and this reyisesbntation has no impact on the Company’s léstidinancial position, results of
operations or cash flows. Other than providinggheplemental information in Note 24 of the FormKLGhis Report does not amend or update
the Company’s financial statements and discloswkided in the Form 10-K. Accordingly, this Repand the Exhibits hereto should be read
in conjunction with the Form 10-K and the Comparfiliags when made with the SEC subsequent to it fof the Form 10-K.

This Report is also being filed to, among othenglsi include certain financial information relatitog(i) the Company’s acquisition (the
“Aimia Acquisition”) of all of the issued share dtg of Aimia Foods Holdings Limited (“Aimia”) angi) the acquisition by merger of DSS
Group, Inc. (“DSS Group”), which resulted in DSSoG@p becoming a wholly owned subsidiary of the Comypghe “DSS Acquisition”). More
specifically, this Report includes as Exhibit 98r® forma financial information, giving effect tbe Aimia Acquisition and the DSS
Acquisition, for the year ended January 3, 201%ddition, this Report includes as Exhibit 99.3 istorical audited financial statements of
Aimia originally filed on a Form 8-K/A with the SE@n August 6, 2014, which have been revised taidethe reconciliation from Generally
Accepted Accounting Principles in the United Kingd¢'U.K. GAAP”) to Generally Accepted AccountingiReiples in the United States
(“U.S. GAAP”) consistent with Item 17 of Form 20ak a footnote to the Aimia historical audited ficahstatements on an unaudited basis.

Item 9.01 Financial Statements and Exhibits
(a) Financial Statements of Business Acquired

The consolidated balance sheets of Aimia as of 30n2013 and 2012, and the related consolidatefit pnd loss accounts and cash
flows for the years then ended, including the red@ation from U.K. GAAP to U.S. GAAP consistenttiiltem 17 of Form 20-F as a footnote
on an unaudited basis, is attached hereto as EX8i3.



(b) Pro Forma Financial Information

Unaudited pro forma condensed combined financfafrimation for the year ended January 3, 2015 &chtd hereto as Exhibit 99.2 and
is incorporated in its entirety herein by reference

(d) Exhibits

Exhibit No. Description

23.1 Consent of PricewaterhouseCoopers LLP, Cott Cotjom' s Independent Registered Certified Public AccognEirm.

23.2 Consent of Grant Thornton UK LLP, independent regexd auditors and chartered accountants for Akoizds Holdings
Limited.

31.1 Certification of the Chief Executive Officer pursudo section 302 of the Sarbanes-Oxley Act of 2fad2he year ended
January 3, 2015 (filed herewitt

31.2 Certification of the Chief Financial Officer pursudo section 302 of the Sarbanes-Oxley Act of 2fa@2he year ended
January 3, 2015 (filed herewitt

32.1 Certification of the Chief Executive Officer pursudo section 906 of the Sarbanes-Oxley Act of 2fad2he year ended
January 3, 2015 (furnished herewit

32.2 Certification of the Chief Financial Officer pursuao section 906 of the Sarbanes-Oxley Act of 2fa@2he year ended
January 3, 2015 (furnished herewit

99.1 Cott Corporation Consolidated Financial Stateméart¢he year ended January 3, 20

99.2 Unaudited pro forma condensed combined financfafrimation for the year ended January 3, 2(

99.3 Aimia Foods Holdings Limited consolidated balanbeets at June 30, 2013 and June 30 2012, andigedreonsolidated

profit and loss accounts and cash flows for thesyeaded June 30, 2013 and 2(



SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the Registrant has duly causisd¢iport to be signed on its behalf
by the undersigned hereunto duly authorized.

Cott Corporatior
(Registrant

May 11, 201¢
By: /s/ Marni Morgan Poe

Marni Morgan Pot
Vice President, General Counsel and Secre
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Exhibit 23.1

CONSENT OF INDEPENDENT REGISTERED CERTIFIED PUBLIC ACCOUNTING FIRM

We hereby consent to the incorporation by referémt¢lee Registration Statements on Form S-8 (FilenNer 333-188735, 333-151812, 333-
122974, 333-108128, 333-56980 and 333-166507) anu 5-3 (File Number 333-182100) of Cott Corponatid our report dated March 4,
2015 relating to the financial statements, finalhsiatement schedule and the effectiveness ofriat@ontrol over financial reporting, except
with respect to our opinion on the consolidatedficial statements insofar as it relates to theaguar footnote described in Note 24 as to
which the date is May 11 2015, which appears i Hurm 8-K.

WW“P

Tampa, Florida
May 11, 2015



o Grant Thornton

Grant Thornton UK LLP
CONSENT OF INDEPENDENT AUDITOR 4 Hardman Square

Spinningfields

Manchester

M3 3EB

T +44 (0) 161 953 6901

www.gran-thornton.co.ul

We have issued our report dated 5 August 2014, iggpect to the consolidated financial statemeinfgria Foods Holdings Limited as of 30
June 2013 and for the year ended 30 June 2018diedlin this Current Report of Cott CorporationFamm 8-K. We hereby consent to the
incorporation by reference of said report in thgiRgation Statements of Cott Corporation on Fo8¥& (File No. 33-182100) and on Forms S
8 (File No. 33-188735, 333-151812, 333-122974, 338128, 333-56980 and File No. 33-166507).

GRANT THORNTON UK LLP

Manchester
United Kingdom
11 May 2015

Grant Thornton UK LLP

UK member firm of Grant Thornton International Ltd

Grant Thornton UK LLP is a limited liability partrehip registered in England and Wales: No.OC307R&8istered office: Grant Thornton
House, Melton Street, Euston Square, London NW1 2EP

A list of members is available from our registeodfice.



EXHIBIT 31.1

CERTIFICATION PURSUANT TO SECTION 302 OF THE SARBAN ES-OXLEY ACT OF 2002

I, Jerry Fowden, certify that:

1.

2.

| have reviewed this annual report on Forr-K of Cott Corporation

Based on my knowledge, this report does notaioriny untrue statement of a material fact or dondttate a material fact necessary to
make the statements made, in light of the circuntgts.under which such statements were made, nigadisg with respect to the period
covered by this repor

Based on my knowledge, the financial statememtg,other financial information included in théport, fairly present in all material
respects the financial condition, results of operatand cash flows of the registrant as of, amgdtfe periods presented in this rep

The registrant’s other certifying officer andrk responsible for establishing and maintainisgldsure controls and procedures (as
defined in Exchange Act Rules13a-15(e) and 15d)15¢&l internal control over financial reporting @efined in Exchange Act
Rules13-15(f) and 15-15(f)) for the registrant and ha

(a) Designed such disclosure controls and procsdorecaused such disclosure controls and procsdorge designed under our
supervision, to ensure that material informatidatieg to the registrant, including its consolidhibsidiaries, is made known to us by
others within those entities, particularly duriig toeriod in which this report is being prepared;

(b) Designed such internal control over financegarting, or caused such internal control overrfaial reporting to be designed under
our supervision, to provide reasonable assuramgagdang the reliability of financial reporting atfte preparation of financial statements
for external purposes in accordance with geneeadfepted accounting principles;

(c) Evaluated the effectiveness of the registragisslosure controls and procedures and presentesi report our conclusions about the
effectiveness of the disclosure controls and proees] as of the end of the period covered by #psint based on such evaluation; and

(d) Disclosed in this report any change in thegggnt's internal control over financial reportitigat occurred during the registrant’s mos
recent fiscal quarter (the registrantourth fiscal quarter in the case of an annuadrig that has materially affected, or is reasopndikély
to materially affect, the registrant’s internal tohover financial reporting; and

The registrant’s other certifying officer anddve disclosed, based on our most recent evaluatiorernal control over financial
reporting, to the registrant’s auditors and theitacmmmittee of the registrant’s board of direct@spersons performing the equivalent
functions):

(a) All significant deficiencies and material weakses in the design or operation of internal cbotrer financial reporting which are
reasonably likely to adversely affect the regisfeaability to record, process, summarize and refioancial information; and

(b) Any fraud, whether or not material, that invedvmanagement or other employees who have a sigmiifiole in the registrant’s
internal control over financial reporting.

Isl Jerry Fowdel

Jerry Fowden

Chief Executive Officer
Dated: May 11, 201




EXHIBIT 31.2

CERTIFICATION PURSUANT TO SECTION 302 OF THE SARBAN ES-OXLEY ACT OF 2002

I, Jay Wells, certify that:

1.

2.

| have reviewed this annual report on Forr-K of Cott Corporation

Based on my knowledge, this report does notaioriny untrue statement of a material fact or dondttate a material fact necessary to
make the statements made, in light of the circuntgts.under which such statements were made, nigadisg with respect to the period
covered by this repor

Based on my knowledge, the financial statememtg,other financial information included in théport, fairly present in all material
respects the financial condition, results of operatand cash flows of the registrant as of, amgdtfe periods presented in this rep

The registrant’s other certifying officer andrk responsible for establishing and maintainisgldsure controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15&)}%(nd internal control over financial reportirag @defined in Exchange Act Rules
13e&15(f) and 15-15(f)) for the registrant and hav

(a) Designed such disclosure controls and procsdorecaused such disclosure controls and procsdorge designed under our
supervision, to ensure that material informatidatieg to the registrant, including its consolidhibsidiaries, is made known to us by
others within those entities, particularly duriig toeriod in which this report is being prepared;

(b) Designed such internal control over financegarting, or caused such internal control overrfaial reporting to be designed under
our supervision, to provide reasonable assuramgagdang the reliability of financial reporting atfte preparation of financial statements
for external purposes in accordance with geneeadfepted accounting principles;

(c) Evaluated the effectiveness of the registragisslosure controls and procedures and presentesi report our conclusions about the
effectiveness of the disclosure controls and proees] as of the end of the period covered by #psint based on such evaluation; and

(d) Disclosed in this report any change in thegggnt's internal control over financial reportitigat occurred during the registrant’s mos
recent fiscal quarter (the registrantourth fiscal quarter in the case of an annuadrig that has materially affected, or is reasopndikély
to materially affect, the registrant’s internal tohover financial reporting; and

The registrant’s other certifying officer anddve disclosed, based on our most recent evaluatiorernal control over financial
reporting, to the registrant’s auditors and theitacmmmittee of the registrant’s board of direct@spersons performing the equivalent
functions):

(a) All significant deficiencies and material weakses in the design or operation of internal cbotrer financial reporting which are
reasonably likely to adversely affect the regisfeaability to record, process, summarize and refioancial information; and

(b) Any fraud, whether or not material, that invedvmanagement or other employees who have a sigmiifiole in the registrant’s
internal control over financial reporting.

/sl Jay Wells

Jay Wells

Chief Financial Officer
Dated: May 11, 201




EXHIBIT 32.1

CERTIFICATION PURSUANT TO 18 U.S.C. SECTION 1350 ASADOPTED PURSUANT TO SECTION
906 OF THE SARBANES-OXLEY ACT OF 2002.

The undersigned, Jerry Fowden, Chief Executived®ffof Cott Corporation (the “Company”), has exeduhis certification in
connection with the filing with the Securities alBgchange Commission of the Company’s Annual Repofform 10-K for the year ended
January 3, 2015 (the “Report”).

1. The undersigned hereby certifies that to the biekstscknowledge

2. The Report fully complies with the requirementsSefction13(a) or 15(d) of the Securities ExchangeoAd934; anc

The information contained in the Report fairly @ets, in all material respects, the financial ctadiand results of operations of the
Company.

IN WITNESS WHEREOF, the undersigned has executsdctrtification as of the 11th day of May, 2015.

/sl Jerry Fowdel

Jerry Fowden
Chief Executive Office



EXHIBIT 32.2

CERTIFICATION PURSUANT TO 18 U.S.C. SECTION 1350 ASADOPTED PURSUANT TO SECTION
906 OF THE SARBANES-OXLEY ACT OF 2002.

The undersigned, Jay Wells, Chief Financial Offisge€ott Corporation (the “Company”), has executad certification in connection

with the filing with the Securities and Exchangen@oission of the Company’s Annual Report on FornmKifer the year ended January 3,
2015 (the “Report”).

The undersigned hereby certifies that to the bielsisctknowledge:
1. The Report fully complies with the requirementsSetction13(a) or 15(d) of the Securities Exchangeofd934; anc

2. The information contained in the Report fairhggents, in all material respects, the financialdétion and results of operations of
the Company

IN WITNESS WHEREOF, the undersigned has executisdctrtification as of the 11th day of May, 2015.
/sl Jay Wells

Jay Wells
Chief Financial Office
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ITEM 9A. CONTROLS AND PROCEDURES
Disclosure Controls and Procedures

The Company’s management, under the supervisiomwihdhe participation of the Company’s Chief Engiee Officer and Chief
Financial Officer, carried out an evaluation of #fectiveness of the design and operation of thea@anys disclosure controls and procedt
as of January 3, 2015 (the “Evaluation”). Basednugh@ Evaluation, the Company’s Chief Executivei€@if and Chief Financial Officer
concluded that Company’s disclosure controls andgaures (as defined in Rule 13a-15(e) of the S@muExchange Act of 1934) are
effective.

Management’s Report on Internal Control Over Finandal Reporting

The Company’s management is responsible for estabfi and maintaining adequate internal controt éwancial reporting as defined
in Exchange Act Rules 13a-15(f) and 15d-15(f). Mpemaent evaluates the effectiveness of the Compamygmal control over financial
reporting using the criteria set forth by the Coitte& of Sponsoring Organizations of the Treadwasn@éssion in Internal Control—
Integrated Framework (2013). Management, undestipervision and with the participation of the Compga Chief Executive Officer and
Chief Financial Officer, assessed the effectivernétsbe Company’s internal control over financigporting as of January 3, 2015, and
concluded that it was effective as of January 3520

The effectiveness of the Company’s internal cortika@r financial reporting as of January 3, 2015teen audited by
PricewaterhouseCoopers LLP, the Company’s independgistered certified public accounting firm, wéiso audited the Company’s
consolidated financial statements included in Ansual Report on Form 10-K, as stated in their reptich appears herein.

Aimia Acquisitiort As permitted by SEC staff interpretive guidancerfewly acquired businesses, management has extctbd Aimia
business from its assessment of internal contret &xmancial reporting as of January 3, 2015 beedtusonsummated the Aimia Acquisition in
May 2014. Aimia’s total assets and total revenagsesent 5.3% and 3.0%, respectively, of the Cogipaonsolidated financial statement
amounts as of and for the year ended January 3. 201

DSS Acquisition As permitted by SEC staff interpretive guidancerfewly acquired businesses, management has exctbhd DSS
business from its assessment of internal contret @imancial reporting as of January 3, 2015 beedusonsummated the DSS Acquisition in
December 2014. DSS’s total assets and total regempeesent 50.6% and 1.4%, respectively, of theg@my’s consolidated financial
statement amounts as of and for the year endeddaBu2015.

Changes in Internal Control Over Financial Reporting

There was no change in our internal control ovearitial reporting during the quarter ended JanB8a®015 that has materially affected,
or is reasonably likely to materially affect, onternal control over financial reporting.

F-2



Table of Contents

Report of Independent Registered Certified Public Acounting Firm
To the Board of Directors and Shareholders of Cotiporation:

In our opinion, the accompanying consolidated bzdasheets and the related consolidated statemértarfie and comprehensive income, of
shareholders’ equity, and of cash flows presenlyfan all material respects, the financial pasitiof Cott Corporation and its subsidiaries at
January 3, 2015 and December 28, 2013, and thiksre$their operations and their cash flows focteaf the three years in the period ended
January 3, 2015 in conformity with accounting pifihes generally accepted in the United States ofAoa. In addition, in our opinion, the
financial statement schedule presents fairly, imalterial respects, the information set forth ¢éiremwhen read in conjunction with the related
consolidated financial statements. Also in our apinthe Company maintained, in all material respezffective internal control over financial
reporting as of January 3, 2015, based on crie=tablished imnternal Control—Integrated Framework (2018sued by the Committee of
Sponsoring Organizations of the Treadway Commisg@ifdSO). The Company’s management is responsiblinése financial statements, the
financial statement schedule, and for maintainiffigcéve internal control over financial reportiagd for its assessment of the effectiveness c
internal control over financial reporting, includedvianagement’s Report on Internal Control overaficial Reporting appearing under

Item 9A. Our responsibility is to express opiniamsthese financial statements, the financial statgrachedule and on the Company’s interna
control over financial reporting based on our inéégd audits. We conducted our audits in accordaiittethe standards of the Public Comp
Accounting Oversight Board (United States). Thdaadards require that we plan and perform the atdibbtain reasonable assurance about
whether the financial statements are free of maltarisstatement and whether effective internal mdmiver financial reporting was maintained
in all material respects. Our audits of the finahstatements included examining, on a test bagidence supporting the amounts and
disclosures in the financial statements, assessagccounting principles used and significaninesties made by management, and evaluating
the overall financial statement presentation. Qudliteof internal control over financial reportingciuded obtaining an understanding of interna
control over financial reporting, assessing thk tiimt a material weakness exists, and testingeaatliating the design and operating
effectiveness of internal control based on thesssskrisk. Our audits also included performing satbler procedures as we considered
necessary in the circumstances. We believe thaaadits provide a reasonable basis for our opinions

A company'’s internal control over financial repogiis a process designed to provide reasonableaassuregarding the reliability of financial
reporting and the preparation of financial statet:iéor external purposes in accordance with gelyesatepted accounting principles. A
company’s internal control over financial reportingludes those policies and procedures that (fppeto the maintenance of records that, in
reasonable detail, accurately and fairly refleettitansactions and dispositions of the assetsofdmpany; (ii) provide reasonable assurance
that transactions are recorded as necessary tatgeaparation of financial statements in accor@anith generally accepted accounting
principles, and that receipts and expenditureb®tbmpany are being made only in accordance witioaizations of management and
directors of the company; and (iii) provide readwaassurance regarding prevention or timely detectf unauthorized acquisition, use, or
disposition of the company’s assets that could lzaneterial effect on the financial statements.

Because of its inherent limitations, internal cohtver financial reporting may not prevent or @¢tmisstatements. Also, projections of any
evaluation of effectiveness to future periods agject to the risk that controls may become inadegjbecause of changes in conditions, or
the degree of compliance with the policies or pdoces may deteriorate.

As described in Management’s Report on Internalt@@b@ver Financial Reporting appearing under @ management has excluded Aimia
Foods Holdings Limited (“Aimia”) and DSS Group, I(tDSS Group”) from its assessment of internaltooirover financial reporting as of
January 3, 2015 because the companies were acquikéaly 2014 and December 2014 respectively. Weledso excluded Aimia and DSS
Group from our audit of internal control over firtgal reporting. Aimia is a wholly owned subsidiampose total assets and total revenues
represent 5.3% and 3.0%, respectively, of theedlabnsolidated financial statement amounts as@far the year ended January 3, 2015.
DSS Group is a wholly owned subsidiary whose tasslets and total revenues represent 50.6% and dedpectively, of the related
consolidated financial statement amounts as off@nthe year ended January 3, 2015.

sl 2P

Tampa, Florida
March 4, 2015, except with respect to our opiniarttee consolidated financial statements insofar edates to the guarantor footnote
described in Note 24, as to which the date is MRy2015

F-3
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COTT CORPORATION

CONSOLIDATED STATEMENTS OF OPERATIONS
(in millions of U.S. dollars except share and geare amounts)

Revenue, net
Cost of sale:
Gross profit
Selling, general and administrative exper
Loss on disposal of property, plant & equipm
Restructuring and asset impairme
Restructuring
Asset impairment
Operating income
Contingent consideration ei-out adjustmen
Other expense (income), r
Interest expense, n
(Loss) income before income taxe
Income tax (benefit) expen
Net income
Less: Net income attributable to r-controlling interest:
Less: Accumulated dividends on convertible prefisieare:
Less: Accumulated dividends on r-convertible preferred shar
Net income attributed to Cott Corporation
Net income per common share attributed to Cott Corpration

Basic
Diluted

Weighted average outstanding shares (thousands) atiuted to Cott Corporation

Basic
Diluted
Dividends declared per common shar

For the Year Ended

January 3, December 2¢ December 2¢
2015 2013 2012
$2,102.¢ $ 2,094.( $ 2,250.¢
1,826.: 1,818.¢ 1,937.¢
276.k 275.¢ 3127
255.( 183.¢ 200.¢
1.7 1.8 1.8
2.4 2.0 —
1.7 — —
15.7 88.2 110.1
— — 0.€
21.C 12.€ (2.0)
39.7 51.€ 54.2
(45.0) 23.¢ 57.%
(61.9) 1.8 4.€
$ 164 $ 22.C $ 52.%
5.€ 5.0 4.t
0.€ — —
0.2 — —
$ 10 $ 17.C $ 48.2
$ 0.11 $ 0.1¢ $ 0.51
0.1c 0.1¢ 0.5C
93,77: 94,75( 94,55:
95,90( 95,63: 94,77¢
$ 0.2¢ $ 0.24 $ 0.0¢

The accompanying notes are an integral part oktheasolidated financial statements.
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COTT CORPORATION

CONSOLIDATED STATEMENTS OF COMPREHENSIVE (LOSS) INC OME
(in millions of U.S. dollars)

For the Year Ended

January 3, December 2¢ December 2¢
2015 2013 2012

Net income $ 164 $ 22.C $ 52.7
Other comprehensive (loss) incor

Currency translation adjustme (29.9 (5.2 10.7

Pension benefit plan, net of t1 (4.0 0.7 1.4

Total other comprehensive (loss) incom (33.9 (4.9 12.1

Comprehensive (loss) incom $ (17.5) $ 17.€ $ 64.¢

Less: Comprehensive income attributable to-controlling interest: 5.9 5.C 4.3

Comprehensive (loss) income attributed to Cott Corgration $ (239 $ 12.€ $ 60.5

1. Net of the effect of a $0.4 million tax benefit,.$0nillion tax expense and $1.1 million tax expefsehe years ended January
2015, December 28, 2013 and December 29, 2012 ataply.

The accompanying notes are an integral part ottheasolidated financial statements.
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COTT CORPORATION

CONSOLIDATED BALANCE SHEETS
(in millions of U.S. dollars, except share amounts)

ASSETS

Current assets

Cash & cash equivalen

Accounts receivable, net of allowance of $6.5 (¥&®f December 28, 201
Income taxes recoverak

Inventories

Prepaid expenses and other current a:
Total current assets

Property, plant & equipment, n
Goodwill

Intangibles and other assets,

Deferred income taxe

Other tax receivabl

Total assets

LIABILITIES, PREFERRED SHARES AND EQUITY

Current liabilities

Shor-term borrowings

Current maturities of lor-term debt

Accounts payable and accrued liabilit

Total current liabilities

Long-term debi

Deferred income taxe

Other lon¢-term liabilities

Total liabilities

Commitments and contingenci- Note 19

Convertible preferred shares, $1,000 stated vall@,054 shares issu
Non-convertible preferred shares, $1,000 stated v&8R&11 shares issur
Equity

Capital stock, no pe 93,072,850 (December 28, 20- 94,238,190) shares issu
Additional paic-in-capital

Retained earning

Accumulated other comprehensive |

Total Cott Corporation equity

Non-controlling interest:

Total equity

Total liabilities, preferred shares and equity

Approved by the Board of Directors:

/s/ Graham Savage
Director

January 3, December 2¢
2015 2013
$ 86.2 $ 47.2
305.7 203.c
1.€ 1.1
271.C 233.]
59.: 19.2
724.] 504.(
855.¢ 480.5
743.¢ 139.
781.1 296.2
2.t 3.€
0.2 0.2
$3,107. $ 1,423.°
$ 229.( $ 50.¢
4.C 3.6
420.1 297.1
653.¢ 352.¢
1,565.( 403.t
119.¢ 41.1
71.¢ 22.%
2,410.( 819.c
116.] —
32.7 —
388.: 392.¢
46.€ 44.1
158.1 174.¢
(51.0) (16.€)
542.( 594.¢
6. 9.t
548.¢ 604.4
$3,107. $ 1,423.

The accompanying notes are an integral part ottheasolidated financial statements.
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COTT CORPORATION

CONSOLIDATED STATEMENTS OF CASH FLOWS

(in millions of U.S. dollars)

Operating Activities

Net income

Depreciation & amortizatio

Amortization of financing fee

Amortization of bond premiur

Shar~-based compensation expel

(Decrease) increase in deferred income ti

Write-off of financing fees and discou

Gain on bargain purcha

Loss on disposal of property, plant & equipm

Asset impairment

Other nor-cash item:

Change in operating assets and liabilities, netcgliisitions
Accounts receivabl
Inventories
Prepaid expenses and other current a:
Other asset

Accounts payable and accrued liabilities, and ofilaéilities

Income taxes recoverak
Net cash provided by operating activit
Investing Activities
Acquisitions, net of cash receiv
Additions to property, plant & equipme
Additions to intangibles and other ass
Proceeds from sale of property, plant & equipn
Proceeds from insurance recovel
Net cash used in investing activiti
Financing Activities
Payments of lor-term debi
Issuance of lor-term debt
Borrowings under ABL
Payments under AB
Distributions to no-controlling interest:
Financing fee:
Common shares repurchased and canc
Dividends paid to common and preferred sharehol
Payment of deferred consideration for acquisiti
Other financing activitie
Net cash provided by (used in) financing activi
Effect of exchange rate changes on ¢
Net increase (decrease) in cash & cash equivalel
Cash & cash equivalents, beginning of perio
Cash & cash equivalents, end of perio

Supplemental Nor-cash Investing and Financing Activities:
Capital lease additior
Common stock repurchased through accrued expi
Deferred consideration for business acquisiti
Financing fee:
Preferred Shares issued as consideration for D$Bigition
Supplemental Disclosures of Cash Flow Information
Cash paid for intere:
Cash paid (received) for income taxes,

For the Year Ended

January 3, December 2¢ December 2¢
2015 2013 2012
$ 16. $ 22.C $ 52.7
110.% 100.¢€ 97.:
2.5 2.8 3.7
(0.4) — —
5.8 4.C 4.6
(65.€) 0.5 3.8
4.1 4.C —
— — (0.9)
1.7 1.8 1.8
1.7 — —
0.3 0. (0.4)
1.5 13.€ 15.C
12.¢ (1.0) (12.7)
(25.29) (1.9 (0.3)
1.7 6.1 0.6
(6.6) (1.2) (2.2)
(4.4) 1.7 8.8
56.7% 154.¢ 173.(
(798.5) (11.2) (9.7)
(46.7) (55.9) (69.7)
(6.9) (5.9 (5.2)
1.8 0.2 <
— 0.€ 1.
(850.9) (71.9 (80.9)
(393.6) (220.9) (3.9
1,150.( — —
959.( 131.¢ 24.t
(779.6 (82.7) (24.5)
(8.5) (6.6) (5.€)
(24.0) (0.9) (1.2)
(12.7) (13.0 (0.3)
(22.9) (21.9) (5.8)
(32.9 — —
(0.9) — —
835.7 (213.9) (16.2)
(3.1) (2.2) 2.1
39.C (132.9) 78.F
47.2 179.¢ 100.¢
$ 86.c $ 47.2 $ 179.
$ — $ 1.3 $ 1.C
— — 2.6
19.C 5.1 —
1.5 1.2 —
148.¢ — —
$ 45¢ $ 50.¢ $ 51.C
2.5 0.1 (7.7

The accompanying notes are an integral part oktheasolidated financial statements.
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Balance at December 31, 201
Common shares issu- Director
Share Award:
Common shares repurchased and canc
Treasury shares issu- Time- based RSL
Common shares issued - Time- based
RSUs
Shar-based compensatic
Dividend paymen
Distributions to no-controlling interest:
Comprehensive income (los
Currency translation adjustme
Pension benefit plan, net of t
Net income
Balance at December 29, 201

Common shares issu- Director
Share Award:
Common shares repurchased and canc
Common shares issu- Time- basec
RSUs
Share-based compensatic
Dividend paymen
Distributions to no-controlling interest:
Comprehensive income (los
Currency translation adjustme
Pension benefit plan, net of t
Net income
Balance at December 28, 201

Common shares issu- Director
Share Award:
Common shares repurchased and canc
Common shares issu- Time- basec
RSUs
Sharebased compensatic
Dividend paymen
Distributions to no-controlling interest:
Preferred shares issuance ct
Comprehensive income (los
Currency translation adjustme
Pension benefit plan, net of t
Preferred shares dividel
Net income

Balance at January 3, 201!

COTT CORPORATION

CONSOLIDATED STATEMENTS OF EQUITY

(in millions of U.S. dollars, except share amounts)

Cott Corporation Equity

Number of Number of Accumulated
Common Treasury Additional  Retainec Other Non-
Shares Shares Common  Treasury Paid-in- Earnings Comprehensive Controlling Total
(Inthousands) (I n thousands) Shares Shares Capital (Deficit) (Loss) Income Interests Equity
95,10: 674 $ 395¢ $ (21 $ 42€ $ 142 $ 4.7 $ 12.2 $566.:
96 — — — 0.7 — — — 0.7
(392) — (3.9 — — 0.7 — — (3.9
— (674) — 2.1 2.9 — — — —
56€ — 5.C — (5.0 — — —
— — — — 4.2 — — — 4.2
— — — — — (5.9 — — (5.8)
— — — — — — (5.€) (5.€)
— — — — — — 10.¢ (0.2) 10.7
— — — — — — 1.4 — 1.4
— — — — — 48.2 — 4.5 52.7
95,37 — $ 3978 —  $ 404 $ 184t $ (12.9) $ 11.1 $621.
87 — — — 0.€ — — — 0.€
(1,25)) — (5.9) — — (4.9) — — (20.7)
31 — 0.2 — 0.9 — — — —
— — — — 3.2 — — — 3.2
— — — — — (21.9 — — (21.9)
— — — — — — — (6.€) (6.6)
— — — — — — (5.1) — (5.7)
— — — — — — 0.7 — 0.7
— — — — — 17.C — 5.C 22.C
94,23¢ — $ 3926 $ — $ 441 $ 1748 3% (16.8) $ 9.5 $604.
112 — — — 0.6 — — — 0.6
(1,749 — (7.€) — — 4.9 — — (22.7)
467 — 3.2 — 3.9) — — —
— — — — 5.C — — — 5.C
— — — — — (22.0 — — (22.0
— — — — — — — (8.5 (8.5
— — — — — (0.9 — — (0.9
— — — — — — (30.2) 0.2 (29.€
— — — — — — (4.0 — 4.0
— — — — — (0.9 — — (0.¢)
— — — — — 10.€ — 5.€ 16.4
93,07: — $ 388 $ — $ 466 $ 158.1 $ (51.0 $ 6.C $548.¢

The accompanying notes are an integral part ottheasolidated financial statements.
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Notes to Consolidated Financial Statements

Description of Business

” . ” ” o, ” o

Cott Corporation, together with its consolidatedsidiaries (“Cott,” “the Company,” “our Company,Cbtt Corporation,” “we,” “us,” or
“our”), is one of the world’s largest producershafverages on behalf of retailers, brand ownersd@idbutors. Our product lines include
carbonated soft drinks (“CSDs”"), 100% shelf stgbiee and juice-based products, clear, still aratlding flavored waters, energy drinks and
shots, sports products, new age beverages, reattyrtoteas and alcoholic beverages, beverage otrates, liquid enhancers and freezables,
as well as hot chocolate, coffee, malt drinks, mres/whiteners and cereals.

On December 12, 2014, we completed the acquiditjomerger of DSS Group, Inc. (“DSS Group”), pareminpany to DS Services of
America, Inc. and its subsidiaries (collectivelySB"), a leading bottled water and coffee directémsumer services provider in the United
States (the “DSS Acquisition”). The DSS Acquisitiwas consummated pursuant to an Agreement ancoPMarger (the “Merger
Agreement”) dated November 6, 2014. Aggregate demation was approximately $1.246 billion. The DRSjuisition extended our beverage
portfolio into new and growing markets, includingnhe and office bottled water delivery services ('BIQ) office coffee services (“OCS”) and
filtration services, while creating revenue andt@ysergies as well as portfolio expansion.

Note 1— Summary of Significant Accounting Policies
Basis of presentation

These consolidated financial statements have begraped in accordance with U.S. generally acceptedunting principles (“GAAP”)
using the U.S. dollar as the reporting currencythasmajority of our business and the majority oif shareowners are in the United States.

For the year ended January 3, 2015, we had 53 vedeivity, compared to 52 weeks of activity fbe years ended December 28, 201.
and December 29, 2012. We estimate the additiosekwontributed $29.1 million of additional reveraral $1.1 million of additional
operating income for the year ended January 3,.2015

At the beginning of 2014, our business operatealudpin three reporting segments: North America, Whnikengdom (“U.K.”), and All
Other (which includes our Mexico operating segmeut,Royal Crown International (“RCI") operatinggseent and other miscellaneous
expenses) (“All Other”). Our corporate oversightdtion (“Corporate”) is not treated as a segmériticludes certain general and
administrative costs that are not allocated to@frthe reporting segments. During the fourth quarfe2013, management reviewed our
reporting segments and determined to combine owiddeand RCI reporting segments with the segmeawipusly classified as All Other into
one segment classified as All Other. Prior yeasrimiation has been updated to reflect the changarimeporting segments. In December 2014
we added a fourth reporting segment, DSS, in cdiorewith the DSS Acquisition.

Certain prior year amounts have been reclassifieddnsistency with the current year presentafidvese reclassifications had no effect
on the reported results of operations. For the gaded January 3, 2015, the Company concludedt tivas appropriate to reclassify the
amortization of customer list intangible assetseliing, general and administrative expenses. Bosly, such amortization had been classified
as cost of sales. Accordingly, the Company haseghthe classification to report these expensesrwalling, general and administrative
expenses in the Consolidated Statement of Opesatiorthe years ended December 28, 2013 and Dece2@b2012. The impact of the
reclassification to selling, general and admintsteaexpenses from cost of sales as presenteci@tmsolidated Statement of Operations for
the years ended December 28, 2013 and Decemb2028.is shown in the table below:

For the Year Ended

December 2¢ December 2¢
(in millions of U.S. dollars’ 2013 2012
Decrease to cost of sales $ (22.9) $ (22.9)
Increase to selling, general and administrativeeasps $ 227 $ 22.¢

This change in classification did not affect netoime attributable to Cott Corporation as previousfyorted in the Consolidated
Statements of Operations for any periods presented.
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Basis of consolidation

The financial statements consolidate our accomntsywholly-owned and majority-owned subsidiaried gint ventures that we control.
All intercompany transactions and accounts have kéminated in consolidation.

Estimates

The preparation of these consolidated financiaéstants in conformity with GAAP requires managenenhake estimates and
assumptions that affect the amounts of assetsianitities and disclosure of contingent assets|atidlities at the date of the financial
statements and the amount of revenue and expeunsag the reporting period. Actual results coulffatifrom those estimates. The
consolidated financial statements include estimatesassumptions that, in the opinion of managemese significant to the underlying
amounts representing the future valuation of infalegassets, long-lived assets and goodwill, actingrior share-based compensation,
realization of deferred income tax assets anddhkelution of tax contingencies.

Revenue recognition

We recognize revenue, net of sales returns, whereship passes to customers for products manuéattarour own plants and/or by
third parties on our behalf, and when prices toaustomers are fixed and collection is reasonafdyi@ed. This may be upon shipment of g¢
or upon delivery to the customer, depending onreatial terms. Shipping and handling costs paithbycustomer to us are included in
revenue. Although we accept returns of productsfoarr customers occasionally, historically retunage not been material.

With regards to DSS, the Company recognizes rémtaime on filtration, brewers and dispensing eq@ptrat customer locations based
on the terms of the related rental agreements,hndnie generally measured based on 28-day periodsuAts billed to customers for rental in
future periods are deferred and included in accopayable and accrued liabilities on the Consdadidi@alance Sheets.

Sales incentives

We participate in various incentive programs with oustomers, including volume-based incentivertregtual rebates and promotional
allowances. Volume incentives are based on oupmests achieving volume targets for a period of tii@ume incentives and contractual
rebates are deducted from revenue and accrue@ asctntives are earned and are based on managemstithate of the total the customer is
expected to earn and claim. Promotional allowamacesccrued at time of revenue recognition and c@edurom revenue based on either the
volume shipped or the volume sold at the retadeation, depending on the terms of the allowance r&gularly review customer sales
forecasts to ensure volume targets will be meteaadjdst incentive accruals and revenues accordingly.

Cost of sales

We record costs associated with the manufacturfimyioproducts in costs of sales. Shipping and hagdosts incurred to store, prepare
and move products between production facilitiefam production facilities to branch locations torage facilities are recorded in cost of
sales. Costs incurred in shipment of products foomproduction facilities to customer locations also reflected in cost of sales, with the
exception of shipping and handling costs incurpeddliver products from DSS branch locations toehd-user consumer of those products.
Finished goods inventory costs include the coslirgfct labor and materials and the applicable sbhowerhead expense chargeable to
production.

Selling, general and administrative expenses

We record all other expenses not charged to praduas selling, general and administrative experSests incurred to deliver products
from DSS branch locations to the emskr consumer are considered a selling expensarandcluded within selling, general and administe
expenses. Advertising costs are expensed at themeaoement of an advertising campaign and are réajas a component of selling,
general and administrative expenses. Advertisirsgscare not significant to any reporting segmenéiothan DSS. Advertising costs expensed
by DSS for the period from acquisition to Januar2@®L5 were approximately $0.4 million.

Share-based compensation

Share-based compensation expense for all share-basgensation awards is based on the grant-dateafae. We recognized these
compensation costs net of a forfeiture rate omaagttt-line basis over the requisite service pedbthe award, which is generally the vesting
term of three years. No estimated forfeitures viecided in the calculation of share-based compenséor the 2014, 2013 and 2012 share-
based awards.
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Additional paid-in capital is adjusted by the tanpiact related to the difference between the amdeaticted for tax purposes and the
compensation cost for accounting purposes. Wheréathdeduction exceeds book compensation cogtcegase in additional paid-capital is
recorded. Where the tax deduction is less than lboakpensation cost, a reduction in additional paidapital is recorded to the extent there is
an accumulated balance or charged to income taansepif a shortfall remains after the accumulatititenal paid-in capital is brought to
zero.

Cash and cash equivalents

Cash and cash equivalents include all highly ligoicestments with original maturities not exceedimgee months at the time of
purchase. The fair values of our cash and caslvaiguits approximate the amounts shown on our Cintadetl Balance Sheets due to their
short-term nature.

Allowance for doubtful accounts

A portion of our accounts receivable is not expedtebe collected due to non-payment, bankruptiesdeductions. Our accounting
policy for the allowance for doubtful accounts riegs us to reserve an amount based on the evaluattihe aging of accounts receivable,
detailed analysis of high-risk customers’ accouais the overall market and economic conditionsurfcustomers. This evaluation considers
the customer demographic, such as supermarketerstas compared to small business or individuasamers. We consider our accounts
receivable delinquent or past due based on paytaens established with each customer. Accountsva&ole are written off when the account
is determined to be uncollectible.

Inventories

Inventories are stated at the lower of cost, datechon the first-in, firsbut method, or net realizable value. Returnablédsoare value
at the lower of cost, deposit value or net realzaflue. Finished goods and work-in-process irelin cost of raw materials, direct labor and
manufacturing overhead costs. As a result, we ngeventory reserve to adjust our costs down teta@alizable value and to reserve for
estimated obsolescence of both raw materials ashfd goods.

Customer deposits

The Company generally collects deposits on thred-fi@e-gallon bottles used by its DSS customeunehSleposits are refunded only
after customers return such bottles in satisfaatondition. The associated bottle deposit liabiktestimated based on the number of water
customers, average consumption and return ratebatid deposit market rates. The Company analymese assumptions and adjusts as
necessary.

Property, plant and equipment

Property, plant and equipment are stated at cestdecumulated depreciation. Depreciation is akathetween cost of sales and selling,
general and administration expenses and is detedmiging the straight-line method over the estithateful lives of the assets.

Leasehold improvements are amortized using thehktrine method over the remaining life of thedear useful life, whichever is
shorter. Maintenance and repairs are charged t@tpg expense when incurred.

Gooduwill and indefinite life intangible assets

Goodwill represents the excess purchase pricecpfier businesses over the fair value of the ne#tasacquired. Goodwill is not
amortized, but instead is tested for impairmem¢ast annually. A company may assess qualitatiet®fa to determine whether it is more likely
than not that the fair value of a reporting unieiss than its carrying amount, including goodwilternatively, a company may bypass the
gualitative assessment and perform the first stepeogoodwill impairment test which compares tioelvalue of a reporting unit, including
goodwill, with its fair value. If the book value afreporting unit exceeds its fair value, we corgpthe second step to determine the amount ¢
goodwill impairment loss that we should recordanfy. In the second step, we determine an implied/édue of the reporting uni’goodwill by
allocating the fair value of the reporting unitaibof the assets and liabilities other than godidiivicluding any unrecognized intangible asse
The amount of impairment loss is equal to the exoéshe book value of the goodwill over the imglfair value of that goodwill, and any
impairment loss would be recognized in our resofitsperations.
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The following table summarizes our goodwill on paing segment basis as of January 3, 2015 andrbleer 28, 2013:

January 3, December 2¢
(in millions of U.S. dollars’ 2015 2013
North America
Balance at beginning of ye $ 125« $ 127.7
Goodwill acquired during the ye — —
Foreign exchang (2.2) (1.9
Balance at end of ye $ 123.i $ 125.¢
DSS
Balance at beginning of ye $ — $ —
Goodwill acquired during the ye 556.¢ —
Foreign exchang — —
Balance at end of ye $ 556.¢ $ —
U.K.
Balance at beginning of ye $ 8.8 $ —
Goodwill acquired during the ye 54.t 8.5
Foreign exchang (4.8) 0.3
Balance at end of ye $ 58:E $ 8.8
All Other
Balance at beginning of ye $ 4E $ 45
Goodwill acquired during the ye — —
Foreign exchang — —
Balance at end of ye $ 4F $ 4.5
Total
Balance at beginning of ye $ 139.C $ 132:
Goodwill acquired during the ye 611./ 8.5
Foreign exchang (7.0 (1.5
Balance at end of ye $ 743.€ $ 139.

We test goodwill for impairment at least annuatiythie fourth quarter, based on our reporting wenitying values as of the end of the
third quarter, or more frequently if we determingiggering event has occurred during the year. lmyairment loss is recognized in our
results of operations. We evaluate goodwill for @nment on a reporting unit basis. Reporting uaits operations for which discrete financial
information is available and are at or one levébWweour operating segments. For the purpose ahtggioodwill for impairment, our reporting
units are North America, Calypso Soft Drinks, Aige&ad RCI. Calypso Soft Drinks and Aimia are rejpgrunits included in our U.K.
reporting segment. Calypso Soft Drinks was acquimetline of 2013 and Aimia was acquired in May @2 (see Note 3 to the Consolidated
Financial Statements). The RCI reporting unit uded in the All Other reporting segment. We haddyvill of $186.7 million on our balance
sheet at January 3, 2015, which represents amfarrttsee North America, Calypso Soft Drinks, AimiadaRCI reporting units. DSS will be
tested for impairment beginning in 2015 as no &gy events were noted from the time of the DS§ugition on December 12, 2014 throt
January 3, 2015. The Company has completed itysiaand determined DSS will be a single reporting for purpose of testing goodwill for
impairment. We had goodwill of $556.9 million onrdralance sheet at January 3, 2015 as a restie@$S Acquisition.

For the North America reporting unit, no impairmevas recognized for any years presented. We eléategpbass the qualitative
impairment assessment for North America in all ggaesented due to the overall declines in the @@Eket in recent years. Based on our
guantitative assessments performed to estimatiithealue of the North America reporting unit, thetimated fair values significantly
exceeded the reporting unit carrying values ab@fate the impairment tests were completed.

For the Calypso Soft Drinks reporting unit, no inmpgent was recognized for any years presented. 8vemned a qualitative impairme
assessment for the Calypso Soft Drinks reportiriginr2013, due to the acquisition being recentiynpleted in June 2013. Based on that
gualitative assessment it was determined moreylitteln not that the estimated reporting unit failue exceeded its carrying value. We electe
to bypass the qualitative impairment assessmerihér
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Calypso Soft Drinks reporting unit in 2014, dudtie length of time passed since the acquisitioa tatwhich estimated fair value assumpt
had not been updated. Based on the quantitatiesss&nt performed in 2014 to estimate the fairevaftthe Calypso Soft Drinks reporting
unit, the estimated fair values significantly exaee the reporting unit carrying value as of theedae impairment test was completed.

For the RCI reporting unit, no impairment was reuagd for any years presented. Based on our gtiaditempairment assessments it v
determined more likely than not that the estimaggabrting unit fair value exceeded its carryingnealWe elected to perform a qualitative
assessment for the RCI reporting unit as the raqgpunit’s only significant asset is the Rights ¢efined below). The fair value of that
intangible asset is estimated on an annual badi®ased on our estimates the fair value signiflgaatceeded its carrying value in all periods
presented.

For the Aimia reporting unit, no impairment wasaguized for the year ended January 3, 2015. Wepedd a qualitative impairment
assessment for the Aimia reporting unit in 2014 thuthe acquisition being recently completed iryM&2014. Based on our qualitative
impairment assessment it was determined more likelyg not that the estimated reporting unit falugeexceeded its carrying value.

For our reporting units tested for impairment usingualitative approach, the factors we assesshaied macroeconomic conditions,
industry and market conditions, cost factors thatild have a negative effect on earnings and cas¥sfloverall financial performance
compared with forecasts projections in prior pesiaghd other relevant reporting unit events. Allhafse factors are subjective and the
gualitative analysis requires significant managemetgement.

For our reporting units tested for impairment usinguantitative approach, we utilize a mix of theame approach (which is based on
estimated future after-tax discounted cash flowthefreporting unit) and the public company apphno&ke believe using a combination of the
two approaches provides a more accurate valuagoause it incorporates the expected cash generdtibe reporting unit in addition to how
a third party market participant would value thparing unit, typically based on a multiple of eiags before interest expenses, income taxes
depreciation and amortization charges. Under tbente approach, the business is assumed to comtimegpetuity and the discounted future
cash flow includes a terminal value. The termiralie is calculated using a long-term growth assionpb reflect a long-term view of the
market (including expected declines in demand f8D€), projected changes in the sale of our prodpdisng of such products and operating
profit margins. The discount rate used in the ine@pproach is derived by calculating a cost oftgqate by first using a risk-free rate based
on 20-year treasury bonds and adding an equityprisknium adjusted for the size of the reporting,lamid further adjusted if necessary for
company specific risk factors. Company specifik factors could include forecasted revenues in €xoé overall market or industry
expectations from the viewpoint of a market paptieit. An after-tax cost of debt rate is calculdigdpplying the incremental tax rate in the
relevant tax jurisdiction to the reporting unitth® pre-tax cost of debt capital for Baaa rateddsoBoth the calculated cost of equity and the
after-tax cost of debt are used to calculate aktedyaverage cost of capital upon which the distmte is based. The quantitative analysis
requires the use of assumptions which are subgatid some of which are subject to significant rgansent judgement, including forecasted
revenues and cost assumptions that drive forecaftigdtax cash flows, and the selected discoust ra

Intangible and other assets

As of January 3, 2015, our intangible assets stibjegmortization and other assets, net of accur@dlamortization were $553.6 million,
consisting principally of $471.6 million of customelationships that arose from acquisitions, $28illon of financing costs, $27.6 million of
information technology assets, and $6.6 milliotraflemarks. Customer relationships are typicallprized on an accelerated straight-line
basis for the period over which we expect to rez¢ie economic benefits. With the DSS Acquisititve, acquired customer relationships are
amortized over the expected remaining useful lifdhose relationships on a basis that reflectp#teern of realization of the estimated
undiscounted after-tax cash flows. We review thireged useful life of these intangible assets aliputaking into consideration the specific
net cash flows related to the intangible assegssé review is required more frequently due tiggering event such as the loss of a signifi
customer. The permanent loss of, or significantidedn sales to any customer included in the igible asset would result in either an
impairment in the value of the intangible assedmaccelerated amortization of any remaining vahe could lead to an impairment of fixed
assets that were used to service that custom2014 we recorded $76.5 million of customer relagtops acquired in connection with the
Aimia Acquisition and $219.8 million of custometagonships acquired in connection with the DSS disition. In 2013 we recorded $10.7
million of customer relationships acquired in coctien with the Calypso Soft Drinks Acquisition. Vd& not record impairment charges for
other intangible assets in 2014, 2013 or 2012.
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Our intangible assets with indefinite lives reldeéhe 2001 acquisition of intellectual propertyrfr Royal Crown Company, Inc.,
including the right to manufacture our concentratéth all related inventions, processes, technielsgechnical and manufacturing
information, know-how and the use of the Royal Qndwand outside of North America and Mexico (théghRs”), and trademarks acquired in
the DSS Acquisition (the “DSS Trademarks”). Thessets have a net book value of $228.1 million.rRa®001, we paid a volume based
royalty to the Royal Crown Company for purchaseaicentrates. There are no legal, regulatory, aotital, competitive, economic, or other
factors that limit the useful life of this intan¢ggb

The life of the Rights and DSS Trademarks are ctamed to be indefinite and therefore not amortibed instead are tested for
impairment at least annually or more frequentlyéf determine a triggering event has occurred dutieg/ear. We compare the carrying
amount of the Rights and DSS Trademarks to theivédue and where the carrying amount is gredtan the fair value, we recognize in
income an impairment loss. To determine fair valftithe Rights, we use a relief from royalty methatijch calculates a fair value royalty rate
that is applied to a forecast of future volume siepts of concentrate that is used to produce CHBiiesforecast of future volumes is based on
the estimated inter-plant shipments and RCI shigsdrne relief from royalty method is used sinae Rights were purchased in part to avoid
making future royalty payments for concentratentoRoyal Crown Company. The resulting cash flovesdiscounted using a rate to reflect the
risk of achieving the projected royalty savingsititable to the Rights. The assumptions usedtimate the fair value of the Rights are
subjective and require significant management juglgimincluding estimated future volume, the failuearoyalty rate (which is estimated to be
a reasonable market royalty charge that would beged by a licensor of the Rights) and the riskisigid discount rate. Based on our
impairment tests, the estimated fair value of tigh® significantly exceeded the carrying valuedbhperiods presented. Due to the recent
acquisition of the DSS Trademarks, we have notgatpleted an annual impairment test for these gitda assets. No triggering events were
identified subsequent to the DSS Acquisition thatild have resulted in an interim impairment teshp@erformed.

Impairment and disposal of long-lived assets

When adverse events occur, we compare the caragimgunt of long-lived assets to the estimated upndisted future cash flows at the
lowest level of independent cash flows for the grofilong-lived assets and recognize any impairns# in the Consolidated Statements of
Operations, taking into consideration the timingesfting and the asset’s remaining useful life. &kgected life and value of these long-lived
assets is based on an evaluation of the compe#itiveeonment, history and future prospects as gpjate. As part of restructuring activities
during 2014, we recorded impairments of long-liasdets of $1.0 million, which were recorded asmapment of asset impairments in our
Consolidated Statements of Operations. We didexird impairments of long-lived assets in 2013@&22 As part of normal business
operations, we identify long-lived assets thatravdéonger productive and are disposed. Lossessposdals of assets are presented separately
our Consolidated Statements of Operations as paperating income. We recognized losses on dispdsaoperty, plant and equipment of
$1.7 million for the year ended January 3, 20158 $iillion for the years ended December 28, 20i8@acember 29, 2012).

Derivative financial instruments

We use derivative financial instruments to managreexposure to movements in foreign currenciescanthin commaodity prices. All
derivative instruments are recorded at fair vaiuthe Consolidated Balance Sheets. We do not usstiee financial instruments for trading
or speculative purposes. We manage credit riskeel@ the derivative financial instruments by rieigg high credit standards for our
counterparties and periodic settlements. Referdi® 21 to the Consolidated Financial Statementéufther information on our derivative
financial instruments.

Foreign currency translation

The assets and liabilities of non-U.S. active ofi@na, all of which are self-sustaining, are tratstl to U.S. dollars at the exchange rates
in effect at the balance sheet dates. Revenueexqmhses are translated using average monthly mgetrates prevailing during the period.
The resulting gains or losses are recorded in agtated comprehensive income under shareownerstyequi

Income taxes

We account for income taxes under the asset abiditfamethod. Deferred tax assets and liabilitees recognized based on the
differences between the accounting values of agsetdiabilities and their related tax bases usimgently enacted income tax rates. A
valuation allowance is established to reduce dedeimcome tax assets if, on the basis of availabigence, it is not more likely than not that
or a portion of any deferred tax assets will bdized. The consideration of available evidence megusignificant management judgment
including an assessment of the future periods iichvtne deferred tax assets and liabilities areeebqul to be realized and projections of future
taxable income. We classify interest and incomepnalties as income tax expense (benefit).
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We account for uncertain tax positions using a step process. The first step is to evaluate th@aakion for recognition by determini
if the weight of available evidence indicates tihég more likely than not that the position wik Isustained on audit, including resolution of
related appeals or litigation processes, basetietethnical merits. The second step requires astimate and measure the tax benefit as the
largest amount that is more than 50% likely todmized upon ultimate settlement. It is inheredifficult and subjective to estimate such
amounts, as we have to determine the probabilityaabus possible outcomes. Weawealuate these uncertain tax positions on a qupaktiasis
This evaluation is based on factors including, imitlimited to, changes in facts or circumstanckanges in tax law, effectively settled issues
under audit, and new audit activity. Such a changecognition or measurement would result in #eognition of a tax benefit or an additio
charge to the tax provision.

We recognize interest and penalties related tocogrgzed tax benefits within the income tax expdimgein the accompanying
Consolidated Statements of Operations, and wedechccrued interest and penalties within the inctameayable or receivable account in the
Consolidated Balance Sheets.

Pension costs

We record annual amounts relating to defined bepefision plans based on calculations, which irelkatious actuarial assumptions
such as discount rates and assumed rates of depanding on the pension plan. Material changesmsion costs may occur in the future due
to changes in these assumptions. Future annualrgmoould be impacted by changes in the discotef changes in the expected long-term
rate of return, changes in the level of contribugido the plans and other factors. The fundedstatine difference between the fair value of
plan assets and the benefit obligation. Futureaaigtiigains or losses that are not recognized ageredic benefits cost in the same periods
will be recognized as a component of other comprsive income.

Insurance accruals

For DSS, it is the Company’s policy to retain atjwor of expected losses related to workemmpensation, general, product, casualty,
property and vehicle liability through retentionsdeductibles under DSS insurance programs. Ponsdor losses expected under these
programs are recorded based on estimates of thecontted aggregate liabilities for claims insured.

Recently issued accounting pronouncements

Update ASU 2013-11 — Income Taxes (Topic 740):dpt@sion of an Unrecognized Tax Benefit When aQyerating Loss Carryforward, a
Similar Tax Loss, or a Tax Credit Carryforward Hzis

In July 2013, the Financial Accounting Standardaiflq(“FASB”) amended its guidance regarding therimfation provided in relation to
the financial statement presentation of an unreizegrtax benefit when a net operating loss carwéod, a similar tax loss, or a tax credit
carryforward exists. An unrecognized tax benefitagortion of an unrecognized tax benefit, shdadgresented in the financial statements
reduction to a deferred tax asset for a net opeyddiss carryforward, a similar tax loss, or adeedit carryforward. To the extent a net
operating loss carryforward, a similar tax lossadax credit carryforward is not available at tbporting date under the tax law of the
applicable jurisdiction to settle any additionatéme taxes that would result from the disallowanfca tax position or the tax law of the
applicable jurisdiction does not require the entityise, and the entity does not intend to usedéfierred tax asset for such purpose, the
unrecognized tax benefit should be presented ifitaacial statements as a liability and shouldlm®tombined with deferred tax assets. The
assessment of whether a deferred tax asset isbMais based on the unrecognized tax benefit efetréd tax asset that exist at the reporting
date and should be made presuming disallowandeedbi position at the reporting date. For pubtitites, the amendments are effective
prospectively for fiscal years, and interim periedthin those years, beginning after December 03,32 We have adopted this guidance and
incorporated it into the presentation of our coitded financial statements.

Update ASU 2014-09 — Revenue from Contracts wiitaboers (Topic 606)

In May 2014, the FASB amended its guidance reggrinenue recognition and created a new Topic B88enue from Contracts with
Customers. The objectives for creating Topic 606avte remove inconsistencies and weaknesses inuevecognition, provide a more robust
framework for addressing revenue issues, providesraseful information to users of the financiatetaents through improved disclosure
requirements, simplify the preparation of finana&tements by reducing the number of requirententgich an entity must refer, and
improve comparability of revenue recognition prees across entities, industries, jurisdictions eaqultal markets. The core principal of the
guidance is that an entity should recognize revéoukepict the transfer of promised goods or ses/io customers in an amount that reflects
the
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consideration to which the entity expects to bétledtin exchange for those goods or services.chieae the core principle, an entity should
apply the following steps: 1) identify the conti@}twith a customer; 2) identify the performancéigaiions in the contract; 3) determine the
transaction price; 4) allocate the transactiongoticthe performance obligations in the contrawnt ) recognize revenue when (or as) the e
satisfies a performance obligation. For publictezgj the amendments are effective for annual tempperiods beginning after December 15,
2016, including interim periods within that repogiperiod. The amendments may be applied retraspgcto each prior reporting period
presented or retrospectively with the cumulativieafof initially applying the amendment recognizdhe date of initial application. We are
currently assessing the impact of adoption of skasmdard on our consolidated financial statements.

Update ASU 2014-12 — Compensation — Stock Compengabpic 718): Accounting for Share-Based Pays&hen the Terms of an Award
Provide That a Performance Target Could Be Achieaféel the Requisite Service Peri

In June 2014, the FASB amended its guidance ragguaticounting for share-based payments when thestef an award provide that a
performance target could be achieved after theisgquservice period. The amendments require tiperformance target that affects vesting
and that could be achieved after the requisiteiceperiod be treated as a performance conditiaepbrting entity should apply existing
guidance in Topic 718 as it relates to awards wittformance conditions that affect vesting to aatdor such awards. As such, the
performance target should not be reflected in esting the grant-date fair value of the award. Comspéion cost should be recognized in the
period in which it becomes probable that the penorce target will be achieved and should reprabentompensation cost attributable to the
period(s) for which the requisite service has alyelaeen rendered. If the performance target becamusable of being achieved before the en
of the requisite service period, the remaining oogaized compensation cost should be recognizesppaotively over the remaining requisite
service period. The total amount of compensatiat rerognized during and after the requisite serpieriod should reflect the number of
awards that are expected to vest and should bstadjto reflect those awards that ultimately VvEse requisite service period ends when the
employee can cease rendering service and stilligible to vest in the award if the performancegtris achieved. The stated vesting period
(which includes the period in which the performatarget could be achieved) may differ from the rsiti service period. For public entities,
the amendments are effective for annual reportergpds beginning after December 15, 2015, includigrim periods within that reporting
period. The amendments may be applied prospectivedyl awards granted or modified after the effextlate or retrospectively to all awards
with performance targets that are outstanding aseobeginning of the earliest annual period priegsem the financial statements and to all
or modified awards thereafter. We believe thatatieption of these amendments will not have a natienpact on our consolidated financial
statements.

Note 2— Revisions

The Company has revised its year ended Decemb@028,and December 29, 2012 Consolidated Stateroéfperations, Consolidat
Statements of Comprehensive Income, and Consdlidatitements of Cash Flows, its year ended Deced®h@013, December 29, 2012 and
year end December 31, 2011 Consolidated Statero€higuity, and its December 28, 2013 Balance Stoeetrrect errors for an overstatem
of historical property, plant and equipment, netjuding a portion related to a prior acquisitiangd the related depreciation expense recordec
during those periods, an overstatement of a taeivable, an overstatement of an accrued liabibtypurchased inventory, and an overstate
of deferred tax liabilities. The overstatementhaf tax receivable overstated previously reportedrateceivables, which are included as a
component of accounts receivable, net of allowabg@pproximately $1.1 million at December 28, 20I8e correction of that error reduced
previously reported retained earnings at Decem8g2@13, December 29, 2012 and December 31, 20%1 Hymillion. The overstatement of
the purchased inventory accrual overstated acc@ayable and accrued liabilities by $0.5 milliorDetcember 28, 2013. The correction of tha
error reduced previously reported retained earnitd®ecember 28, 2013 by $0.5 million and previpusported cost of sales for the year
ended December 28, 2013 by $0.5 million. The oaszstent of deferred tax liabilities overstated fesly reported income tax expense by
$0.4 million for the year ended December 28, 20t remaining differences identified in the rectiatibns below are attributable to the
historical overstatement of property, plant andigapent, net, of which $1.9 million was attributalhdea prior acquisition, and understated
previously reported goodwill at December 28, 20¢3%b.9 million. The impact on the previously issdigdincial statements is detailed in the
reconciliations below. These adjustments were apsiclered to be material individually or in the segate to previously issued financial
statements.

F-16



Table of Contents

Consolidated Statements of Operations
(in millions of U.S. dollars

Cost of sales

Gross profit

Selling, general and administrative exper
Loss on disposal of property, plant & equipm
Operating incom:

Income before taxe

Income tax expense (bene!

Consolidated Statements of Operati
(in millions of U.S. dollars

Cost of sales

Gross profit

Operating incom:

Income before taxe

Net income

Net income attributed to Cott Corporati

Consolidated Statements of Comprehensive Inc
(in millions of U.S. dollars

Net income
Comprehensive incorr

Comprehensive income attributed to Cott Corporz

Consolidated Balance She

(in millions of U.S. dollars

Accounts receivable, net of allowance
Property, plant & equipment, n
Goodwill

Total asset

Accounts payable and accrued liabilit
Total current liabilities

Deferred income taxe

Total liabilities

Retained earning

Total Cott Corporation equit

Total equity

Total liabilities and equit

As previousl

filed As revisel
For the Year Ended

December 28, 201 Difference
$ 1,842.( $1,841. $ (0.7
$ 252.( $ 252.% $ 07
$ 160.¢ $ 160.% $ 0.3
$ 1.C $ 1.8 $ 0.8
$  88€ $ 88z $ (0.9
$ 24c: $ 23¢ $ (0.9
$ 2.2 $ 18 $ (0.4
As previousl
filed As revisel
For the Year Ende
December 29, 201 Difference
$ 1,961 $1,960." $ (0.9
$ 289t $ 289.¢ $ 04
$ 109.7 $ 110.1 $ 04
$ 56.¢€ $ 57 $ 04
$ 52.: $ 52 $ 04
$ 47.¢ $ 48.2 $ 04
As previousl'
filed As revisel
For the Year Ende
December 29, 201 Difference
$ 52.c $ 52.7 $ 04
$ 64.4 $ 64. $ 04
$ 60.1 $ 60. $ 04
As previousl
filed As revisel
December 28, 201 Difference
$ 204 $ 203.: $ (1.
$ 483. $ 480. $ (3.2
$ 137.: $ 139.2 $ 1¢
$ 1,426. $1,423." $ (24
$ 298 $ 297.7 $ (0.5
$ 352 $ 352 $ (0.5
$  41c $ 411 $ (0.9
$ 820.: $ 819. $ (0.9
$ 176. $ 174.¢ $ (1.9
$ 596. $ 594.¢ $ (1.9
$ 605.¢ $ 604. $ (1.5
$ 1,426. $1,423. $ (24



Table of Contents

As previousl
filed As revisel
Consolidated Statements of Cash Flows For the Year Ended
(in millions of U.S. dollars December 28, 201 Difference
Operating Activities
Depreciation & amortizatio $ 100.¢ $ 100.€ $ (0.9
Increase (decrease) in deferred income t $ 0.¢ $ O0F $ (0.9
Loss on disposal of property, plant & equipm $ 1.C $ 18 $ 0.8
Change in operating assets and liabilities, netcgliisitions
Accounts payable and accrued liabilities, and olilaéilities $ (0.6) $ (1.1 $ (0.5
Net cash provided by operating activit $ 155.C $ 154.¢ $ (0.9
Investing Activities
Additions to property, plant & equipme $ (55.9 $ (55.9 $ 0.3
Net cash used in investing activiti $ (719 $ (71.¢) $ 0.3
As previousl
filed As revise!
Consolidated Statements of Cash Flows For the Year Ended
(in millions of U.S. dollars December 29, 201 Difference
Operating Activities
Net income $ 52.2 $ 52.7 $ 04
Depreciation & amortizatio $ 97.7 $ 97: $ (0.9
As previousl
filed As revisel
Consolidated Statements of Equ For the Year Ende
(in millions of U.S. dollars December 28, 201 Difference
Retained earnings $ 176. $ 174.¢ $ (15
Total equity $ 605.¢ $ 604.. $ (15
As previousl
filed As revisel
Consolidated Statements of EqL For the Year Ende
(in millions of U.S. dollars December 29, 201 Difference
Retained earnings $ 186.( $ 184.F $ (1.9
Total equity $ 622¢ $ 621.¢ $ (1.9
Net income $ 52.2 $ 52.7 $ 04
As previousl
filed As revisel
Consolidated Statements of Equ Balance a
(in millions of U.S. dollars December 31, 201 Difference
Retained earnings $ 1441 $ 142 $ (19
Total equity $ 568.C $ 566.: $ (19

Note 3— Acquisitions
DSS Acquisitiol

On December 12, 2014, we completed the DSS AcepnisiThe DSS Acquisition was consummated pursuatiteé Merger Agreement
dated November 6, 2014. The aggregate purchase paid by the Company was approximately $1.24®hilbefore adjustments for
estimated working capital, net indebtedness, alade@ transaction expenses. The aggregate purphiasevas paid at closing in cash, through
the assumption of certain indebtedness of DSS Grmugbthrough the issuance of Convertible PrefeBteates (as defined below) and Non-
Convertible Preferred Shares (as defined belowg. Aurchase price is subject to post-closing adjestsnfor net working capital, net
indebtedness and transaction expenses, which peetex to be finalized during the first quarte615.

The acquisition and a portion of the related adtjoiscosts were financed through a combinatiomofemental borrowings under the
Company’s asset based lending facility (“ABL fatyil) of $180.0 million, new debt issuance of $62&0lion of our 6.75% senior notes due
January 1, 2020 (2020 Notes”), assumption of DS3%50.0 million 10.000% Senior Notes due 2021 (“DNBfes”), the issuance of Series A
Convertible First Preferred Shares (the “Convestibl
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Preferred Shares”) to the former security holdél®$S, having an aggregate value of approximat&lye$l million and the issuance of Series
B Non-Convertible First Preferred Shares (the “Ntumvertible Preferred Shares” and together withGbavertible Preferred Shares, the
“Preferred Shares”) to the former security hold#rBSS, having an aggregate value of approximai8®.7 million. Pursuant to the terms and
conditions set forth in the Merger Agreement, aiparof the aggregate consideration is being helesicrow to secure the indemnification
obligations of DSS'’s former security holders untter Merger Agreement. We amended our existing Adtility in connection with the
acquisition to increase the amount of borrowingailable thereunder.

The total consideration paid by us in the DSS Asijon is summarized below:

(in millions of U.S. dollars’

Cash paid to sellel $449.7
Cash paid on behalf of sellers for sellers expe 25.2
Cash paid to retire term loan on behalf of sel 317.:
Convertible Preferred Shar 116.1
Non-Convertible Preferred Shar 32.7
Total consideratiol $941.7

Our primary reasons for the DSS Acquisition weradoelerate Cott’s acquisition based diversificatiatside of CSDs and shelf stable
juices, extend our beverage portfolio into new gralving markets, including HOD, OCS and filtratiservices, while creating opportuniti
for revenue, cost synergies and growth prospestspbeoaden our distribution platform by adding Horeal direct-to-consumer distribution
channel.

The DSS Acquisition is being accounted for as arfass combination which, among other things, rexguihat assets acquired and
liabilities assumed be measured at their acquisdiate fair values. Identified intangible assetmdyvill and property, plant and equipment are
recorded at their estimated fair values per prelanj valuations and may change based on the falahtion results. Estimated fair values
recorded for deferred tax balances and workingtabpie also subject to change based on finalizatfdhe purchase price. The results of
operations of DSS have been included in our opegaisults beginning as of the acquisition date.dileated the purchase price in the DSS
Acquisition to tangible assets, liabilities andntfable intangible assets acquired based on gstimated fair values. The excess of the
purchase price over the aggregate fair values e@wded as goodwill. The fair value assigned tatiflable intangible assets acquired was
based on estimates and assumptions made by manageme

The following table summarizes the estimated atiooeof the purchase price to the fair value ofdlssets acquired and liabilities
assumed in connection with the DSS Acquisition.

(in millions of U.S. dollars’ Estimated Fair Value
Cash and cash equivalents $ 74.5
Accounts receivabl 103.¢
Inventories 46.¢
Prepaid expenses and other current a: 8.8
Deferred income taxe 2.8
Property, plant & equipmel 403.:
Goodwill 556.¢
Intangibles and other assi 417.2
Accounts payable and accrued liabilit (110.2)
Long-term debi (406.0
Deferred income tax liabilitie (229.)
Other lon¢-term liabilities (27.3)
Total $ 941.1

The Company recognized $35.9 million of acquisitielated costs associated with the DSS Acquisttiahwere expensed during 2014.
These costs are included in the selling, genenal aaiministrative expenses of our Consolidatede8tahts of Operations in accordance with
Accounting Standards Codification (“ASC”) 805, “Biuiess Combinations” (“ASC 805"). These costs doinolude financing fees related to
the Preferred Shares financing, which were appratéiy $0.4 million. The Preferred Shares issuamstsovere adjusted to retained earnings.
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Selected Financial Data (unaudited)

The following unaudited financial information frotime acquisition date through January 3, 2015 repteghe activity of DSS that has
been combined with our operations as of the adiprisiate.

For the period from December 12, 201

(in millions of U.S. dollars’ through January 3, 2015
Revenue $ 28.7
Net loss (2.9

Aimia Acquisitior

On May 30, 2014, our U.K reporting segment acquir@d% of the share capital of Aimia Foods Holdihgaited (the “Aimia
Acquisition”), which includes its operating subsigi company, Aimia Foods Limited (together referasd'Aimia”) pursuant to a Share
Purchase Agreement dated May 30, 2014. Aimia preslaad distributes hot chocolate, coffee and posdteeverages primarily through food
service, vending and retail channels, and prodhoeand cold cereal products on a contract manufiact basis. The aggregate purchase pric
for the Aimia Acquisition was £52.1 million ($87m8illion) payable in cash, which included a paymientestimated closing balance sheet
working capital, £19.9 million ($33.5 million) ireflerred consideration paid on September 15, 201dtaggregate contingent consideration of
up to £16.0 million ($26.9 million), which is payelupon the achievement of certain measures retatédnia’s performance during the
twelve months ending July 1, 2016. The closing payyimvas funded from ABL borrowings and availablstta

The total consideration paid by us for the AimiagArsition is summarized below:

(in millions of U.S. dollars’

Cash paid to sellel $ 80.4
Deferred consideratic 33.t
Contingent consideratict 17.¢
Working capital paymer 7.2
Total consideratiol $139.(

1. Represents the estimated present value of thtengent consideration based on probability of aeéiment of performance targets
recorded at fair valut

Our primary reasons for the Aimia Acquisition wéoediversify Cotts product portfolio, packaging formats and chammiel and enhanc
our customer offering and growth prospects.

The Aimia Acquisition is being accounted for asusibhess combination which, among other things,ireguhat assets acquired and
liabilities assumed be measured at their acquisdiate fair values. Identified intangible assetmdyvill and property, plant and equipment are
recorded at their estimated fair values per prelani valuations and may change based on the falahtions. The results of operations of
Aimia have been included in our operating resultgitining as of the acquisition date. We allocakedtodtal purchase price to tangible assets,
liabilities and identifiable intangible assets aicgd based on their estimated fair values. The &xoéthe purchase price over the aggregate fe
values was recorded as goodwill.

The sellers are entitled to contingent considenadibup to a maximum of £16.0 million ($26.9 millp based on the exchange rate on th
acquisition date, which will become due by us ifmia meets certain targets relating to net incorms piterest, income taxes, depreciation anc
amortization (“EBITDA”) for the twelve months endjduly 1, 2016. We estimated the fair value ofabetingent consideration based on
financial projections of the acquired business estimated probabilities of achievement of the EBATiargets. We believe that our estimates
and assumptions are reasonable, but there isisgmifudgment involved. Changes in the fair vadfieontingent consideration liabilities
subsequent to the acquisition will be recordedun@onsolidated Statements of Operations. Thevédire of the contingent consideration was
determined to be £10.6 million ($17.9 million) ugia present valued probability-weighted income apph. Key assumptions include
probability-adjusted EBITDA amounts with discouates consistent with the level of risk of achievatne
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The following table summarizes the estimated atiooeof the purchase price to the fair value ofdlssets acquired and liabilities
assumed in connection with the Aimia AcquisitioheTallocation of the purchase price is based arlingnary valuation that is expected to
completed by the end of the first quarter of 2015.

As reported at As reported at
(in millions of U.S. dollars’ September 27, 201 Adjustments January 3, 201t
Cash $ 9.5 $ — $ 9.5
Accounts receivabl 11.C — 11.C
Inventories 9.€ — 9.6
Prepaid expenses and other as 1.6 — 1.9
Property, plant & equipmel 10.¢ — 10.¢
Goodwill 52.t 2.C 54.t
Intangibles and other assi 86.2 — 86.2
Accounts payable and accrued liabilit (25.9 (2.0 (27.4)
Deferred tax liabilities (17.2) — (17.2)
Total $ 139.( $ — $ 139.C

The Company recognized $2.2 million of acquisitielated costs associated with the Aimia Acquisitivet were expensed during the
fiscal year 2014. These costs are included indliing, general, and administrative expenses of@ansolidated Statements of Operations in
accordance with ASC 805.

Selected Financial Data (unaudited)

The following unaudited financial information frotime acquisition date through January 3, 2015 repiteghe activity of Aimia that has
been combined with our operations as of the adiprisiate.

For the period from May 30, 201«

(in millions of U.S. dollars’ through January 3, 2015
Revenue $ 62.5
Net income 2.3

Calypso Soft Drinks Acquisition

In June 2013, our U.K. reporting segment acquii@@PAa of the share capital of Cooke Bros Holdingsiteoh (the “Calypso Soft Drinks
Acquisition”), which includes the subsidiary comnCalypso Soft Drinks Limited and Mr. Freeze (@p@) Limited (together, “Calypso Soft
purchase price for the Calypso Soft Drinks Acqigsitvas $12.1 million, which included approximat&ly.0 million paid at closing, a deferred
payment of approximately $2.3 million paid on tivstfanniversary of the closing date, and a defepayment of approximately $3.0 million
be paid on the second anniversary of the clositg. dia connection with the Calypso Soft Drinks Amifion, we paid $18.5 million of
outstanding debt of the acquired companies. Thargdopayment and the first deferred payment wendéd from available cash.

The total consideration paid by us in the Calypsft Brinks Acquisition is summarized below:

(in millions of U.S. dollars’

Cash paid to sellel $7.C
Deferred consideratic! 5.1
Total consideratiol $12.1

1.  Principal amount of $5.3 million discounted to messvalue
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Our primary reasons for the Calypso Soft Drinks éisijfion were to expand Cott’s product portfoliadaanhance our customer offering
and growth prospects.

The Calypso Soft Drinks Acquisition is being accmehfor as a business combination which, among dktiegs, requires that assets
acquired and liabilities assumed be measured atabguisition date fair values. Identified intabigi assets, goodwill and property, plant and
equipment are recorded at their estimated fairamllihe results of operations of Calypso Soft Brintve been included in our operating
results beginning as of the acquisition date. Viicated the purchase price of the Calypso Softi3rixcquisition to tangible assets, liabilities
and identifiable intangible assets acquired baseitheir estimated fair values. The excess of threlase price over the aggregate fair values
was recorded as goodwill. The fair value assigoddédntifiable intangible assets acquired was baseestimates and assumptions made by
management.

The following table summarizes the allocation @& purchase price to the fair value of the assefsised and liabilities assumed in
connection with the Calypso Soft Drinks Acquisition

As reported at As reported at
(in millions of U.S. dollars’ December 28, 201 Adjustments January 3, 201!
Cash $ 0.5 $ — $ 0.5
Accounts receivabl 16.1 (0.2 15.€
Inventory 8.1 — 8.1
Prepaid expenses and other as 0.€ — 0.6
Property, plant and equipme 8.7 — 8.7
Goodwill 8.t — 8.5
Intangibles and other assi 15.C — 15.C
Accounts payable and accrued liabilit (15.9 0.8 (15.0
Shareholder loar (1.6 — (1.6)
Deferred tax liabilitie: (3.9 0.1 (3.9
Other lon¢-term liabilities (24.5 (0.9 (25.9)
Total $ 12.1 $ — $ 12.1

The Company recognized $1.7 million of acquisitiefated costs associated with the Calypso SoftkBrikcquisition that were expensed
during 2013. These costs are included in the gglfieneral, and administrative expenses of our @oleged Statements of Operations in
accordance with ASC 805.

Scotland Acquisition

In March 2012, our U.K. reporting segment acquidzbverage and wholesale business based in Scédlaagproximately $5.0 million.
The business was purchased from a company in astngition and provides a number of benefits to ol. Weporting segment, including
increased product offerings, logistical synergieg access to an additional production line. Thaussitipn has been accounted for using the
purchase method of accounting for business combimgtand related operating results are includgédenConsolidated Statements of
Operations for the periods subsequent to the aitigunisThe identified assets, which included invegt property, plant and equipment, trade
names and customer lists, were recorded at thinaed fair values, which exceeded the fair vaitithe purchase price of the business.
Accordingly, the acquisition has been accountedfoa bargain purchase, and as a result, we reeabaigain of approximately $0.9 million
associated with the acquisition. The gain is inetlith the other (income) expense, net sectionehinsolidated Statements of Operations.

Intangible Assets

In our determination of the estimated fair valuendéngible assets, we consider, among other factioe best use of acquired assets,
analysis of historical financial performance antineates of future performance of the acquired besshproducts. The estimated fair values of
identified intangible assets are calculated comsigemarket participant expectations and usingnaoiine approach and estimates and
assumptions provided by management of the acqbinsshess and our management.

The estimated fair value of customer relationshipsesent future after-tax discounted cash flows will be derived from sales to
existing customers of the acquired business aseoflate of acquisition.
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The estimated fair value of trademarks and tradeeasarepresent the future projected cost savingiaésd with the premium and brand
image obtained as a result of owning the traderoatkade name as opposed to obtaining the berfafiedrademark or trade name through a
royalty or rental fee.

The estimated fair value of non-competition agre@sespresent the future after-tax discounted @asls that are expected to be
retained by the acquired business as a resulteeepting certain employees or prior owners from getimg with us in the specified restricted
territories for a period of time subsequent todhee of acquisition or the date of terminationhait employment with us, as the case may be.

DSS Acquisitiol

The following table sets forth the components efitified intangible assets associated with the B&&uisition and their estimated
weighted average useful lives:

Estimated Fair Estimated
(in millions of U.S. dollars’ Market Value Useful Life
Customer relationships $ 219.¢ 16 years
Trademarks and trade nan 183.1 Indefinite
Non-competition agreemen 0.4 5 years
Software 5.7 3 years
Total $ 409.(

Aimia Acquisitior
The following table sets forth the components ehiified intangible assets associated with the Aikéquisition and their estimated
weighted average useful lives:

As Reported at January 3, 201!

Estimated Fair Estimated
(in millions of U.S. dollars’ Market Value Useful Life
Customer relationships $ 76.5 15 years
Trademarks and trade nan 1kt 20 years
Non-competition agreemen 2.¢ 5 years
Total $ 80.¢

Calypso Soft Drinks Acquisition

The following table sets forth the components ehiified intangible assets associated with the @alySoft Drinks Acquisition and their
estimated weighted average useful lives:

As Reported at December 28, 201

Estimated Fair Estimated

(in millions of U.S. dollars’ Market Value Useful Life
Customer relationships $ 10.7 15 years
Trademarks and trade nan 3.C 20 years
Non-competition agreemen 1.3 5 years
Total $ 15.C

Goodwill

DSS Acquisitiol

The principal factor that resulted in recognitidrgoodwill was that the purchase price for the D®§uisition was based in part on cash
flow projections assuming the reduction of admiaitidbn costs and the integration of acquired custsmand products into our operations,
which is of greater value than on a standalonesb@sie goodwill recognized as part of the DSS Asitjon was allocated to the DSS reporting
segment, a portion of which is expected to be &dudtible.

F-23



Table of Contents

Aimia Acquisitior

The principal factor that resulted in recognitidrgoodwill was that the purchase price for the Aimicquisition was based in part on
cash flow projections assuming the reduction of iatbtration costs and the integration of acquirastemers and products into our operations
which is of greater value than on a standalonesb@sie goodwill recognized as part of the Aimia Aisifion was allocated to the U.K.
reporting segment, none of which is expected takeleductible.

Calypso Soft Drinks Acquisition

The principal factor that resulted in recognitidrgoodwill was that the purchase price for the @aty Soft Drinks Acquisition was based
in part on cash flow projections assuming the rédo®f administration costs and the integratiormoduired customers and products into our
operations, which is of greater value than on adstbone basis. The goodwill recognized as patmi®iGalypso Soft Drinks Acquisition was
allocated to the U.K. reporting segment, a portbwhich is expected to be tax deductible.

Supplemental Pro Forma Data (unaudited)

The following unaudited financial information fdre years ended January 3, 2015 and December 2B r@pesent the combined results
of operations as if the DSS Acquisition, the Aimiequisition and the Calypso Soft Drinks Acquisitibad occurred on December 30, 2012.
The unaudited pro forma results reflect certaimsitjients related to these acquisitions such aedased amortization expense on acquired
intangible assets resulting from the preliminary valuation of assets acquired. The unauditedi@nma financial information does not
necessarily reflect the results of operations waild have occurred had we operated as a singly enting such periods.

For the Year Ended

(in millions of U.S. dollars, except per share amaus) January 3, 201! December 28, 20:
Revenue $ 3,099.: $ 3,141.:
Net loss attributed to Cott Corporati (12.7) (106.0
Net loss per common share attributed to Cott Cartpmn,

diluted $ (0.12) $ (1.12)
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Note 4— Restructuring

We implement restructuring programs from time todithat are designed to improve operating effecge and lower costs. When we
implement these programs, we incur various chaigekiding severance, asset impairments, and etiloyment related costs. During the
first quarter of 2014, we implemented one such mog which involved the closure of two of our sraalblants, one located in North America
and the other located in the United Kingdom (th@12 Restructuring Plan"Y.he plant closures were completed during our 2@&&Fyear an
resulted in cash charges associated with empladendancy costs and relocation of assets, and agimeaharges related to asset impairments
and accelerated depreciation on property, planteguipment. In connection with the 2014 Restruntyflan, we incurred total charges of
approximately $4.1 million. We also implementecestructuring plan in June 2013, which consisterharily of headcount reductions. We had
no restructuring activities during the year endet&nber 29, 2012.

The following table summarizes restructuring anseagmpairment charges for the years ended Jady@@15 and December 28, 2013:

For the Year Ended

January 3, December 2¢
(in millions of U.S. dollars’ 2015 2013
Restructuring $ 24 $ 2.C
Asset impairment 1.7 —
$ 41 $ 2.C

The following table summarizes our restructuringrgfes on a reporting segment basis.

For the Year Ended
January 3, December 2¢
(in millions of U.S. dollars’ 2015 2013
North America $ 23 $ 1.C
U.K. 0.1 0.7
All Other — 0.3
Total $ 24 $ 2.C

The following table summarizes our asset impairnodiarges on a reporting segment basis for thegreded January 3, 2015. There w
no asset impairment charges for the year endedrilzee?28, 2013.

For the Year Endec

January 3,
(in millions of U.S. dollars’ 2015
North America $ 0.2
U.K. 0.8
Total $ 1.7

As of January 3, 2015 and December 28, 2013, naataavere owed under our restructuring plans.
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Note 5— Other Expense (Income), Net

The following table summarizes other expenses amoihe) for the years ended January 3, 2015, Deee®) 2013 and December 29,

2012:

(in millions of U.S. dollars’

Foreign exchange (gain) loss
Proceeds from legal settleme

Gain on bargain purcha

Proceeds from insurance recovel
Bond redemptiol

Write-off of financing fees and discou
Other gair

Total

Note 6— Interest Expense

For the Year Ended

January 3,
2015

$ (0.9
(3.5
20.¢

4.1

(0.1)

$ 21(

December 2¢

2013
$ 0.2
(0.7)
8.7
4.c
$ 12

December 2¢

2012
$ 0.8
0.9
(1.9

s @0

The following table summarizes interest expenseheryears ended January 3, 2015, December 28,&@llBecember 29,

(in millions of U.S. dollars’
Interest on long-term debt
Other interest expen:
Total

Note 7— Income Tax (Benefit) Expense

Income (loss) before income taxes consisted ofdt@wing:

(in millions of U.S. dollars’

Canada

Outside Canad

(Loss) income before income taxe

Income tax (benefit) expense consisted of the falg:

(in millions of U.S. dollars’
Current

Canadze

Outside Canad

Deferred
Canadze
Outside Canad

Income tax (benefit) expens:
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For the Year Ended

January 3, December 2¢ December 2¢
2015 2013 2012

$ 33.:C $ 47.4 $ 49.£

6.t 4.2 4.8

$ 39.7 $ 51.€ $ 54.2

For the Year Ended

January 3, December 2¢ December 2¢
2015 2013 2012

$ 17z $ 30.7 $ 22.€

(62.2) (6.9) 34..

$ (45.0 $ 23.€ $ 57.%

For the Year Ended

January 3, December 2¢ December 2¢
2015 2013 2012

$ — $ (0.9) $ 2.4

2.E (0.9) (1.6)

$ 2.5 $ 0.9 $ 0.8

$ 3 $ (0.6) $ 0.6

(64.29) 3.1 3.2

$ (63.9 $ 2.5 $ 3.8

$ (61.9 $ 1.€ $ 4.€
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The following table reconciles income taxes calmdat the basic Canadian corporate rates witintteene tax provision:

For the Year Ended

January 3, December 2¢ December 2¢
(in millions of U.S. dollars’ 2015 2013 2012
Income tax (benefit) expense based on Canadian@tatate: $ (119 $ 5.7 $ 14.£
Foreign tax rate differenti (9.3 (0.6) 1.2
Nontaxable interest incon (9.3 (9.7 (9.9
Nontaxable dividend inconr (11.2) (5.9 (4.9
Nontaxable capital gai i1E — —
Dividend income — — 0.7
Changes in enacted tax ra (1.9 (1.5 (0.8
Change in valuation allowan (29.9 12.t 4.C
Increase (decrease) to uncertain tax posit 1.¢ 0.€ (0.8
Nonr-controlling interest: (1.9 (1.8 (1.6)
Equity compensation adjustment to net operating 2.7 — —
Permanent difference 1.7 0.4 1.8
Contingent consideration goodwill basis adjustn 1.C (0.2 (0.9
Equity compensation permanent adjustr 0.€ € €
Mexico deferred adjustme 2.t — —
Other items 0.7 0.€ 0.2
Income tax (benefit) expen $ (619 $ 1.8 $ 4.€

The income tax benefit differs from the statutoenéfit primarly due to a release of valuation allowes, nontaxable interest income,
nontaxable dividend income, and differences inifpréax rates. In connection with the DSS Acquisitiit was determined that the valuation
allowance should be released for all U.S. fedesalation allowances.
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Deferred income tax assets and liabilities weregaized on temporary differences between the filmhand tax bases of existing assets
and liabilities as follows:

January 3, December 2¢

(in millions of U.S. dollars’ 2015 2013
Deferred tax asset:
Loss carryforward $ 148.¢ $ 64.1
Leases 0.1 3.8
Property, plant & equipme! 3.2 6.1
Liabilities and reserve 22.: 13.4
Stock options 3.C 1.6
Inventories 2.6 1.8
Other 4.4 4.€

184.¢ 95.7
Deferred tax liabilities
Property, plant & equipmel (127.9) (54.2)
Intangible asset (146.9) (24.9)
Other (0.5) (1.0

(274.%) (80.0)
Valuation allowanct (15.9) (45.2)
Net deferred tax liability $ (106.0 $ (29.5)

The decrease in the valuation allowance from Deesr28, 2013 to January 3, 2015 was primarily tiselteof the release of U.S. federal
valuation allowance.

The deferred tax assets and liabilities have b&sified as follows on the Consolidated Balancee®

January 3, December 2¢

(in millions of U.S. dollars’ 2015 2013
Deferred tax assets

Current $ 117 $ 8.2

Long-term 2.t 3.€
Deferred tax liabilities:

Current $ (0.9 $ (0.2

Long-term (119.9) (41.7)
Net deferred tax liability $ (106.0 $ (29.5)

As a result of certain realization requirement&8{C Topic 718, “Compensation—Stock CompensatioASC 718"), the table of
deferred tax assets and liabilities shown above doginclude certain deferred tax assets at Jqu8)&015 and December 28, 2013 that arose
directly from tax deductions related to equity c@mgation in excess of compensation recognizedrfanéial reporting. As of January 3, 2015,
equity will be increased by $6.2 million if and wheuch deferred tax assets are ultimately realized.

We treat our portion of all accumulated foreignsidiary earnings through January 3, 2015, as indefy reinvested under the
accounting guidance and accordingly, have not pexvfor any tax thereon. In order to arrive at tueclusion, we considered factors
including, but not limited to, past experience, @stic cash requirements, cash requirements tdysties ongoing operations, capital
expenditures and other financial obligations of swinsidiaries. As of January 3, 2015, approximek&ll.0 million of retained earnings
attributable to foreign subsidiaries was considéoele indefinitely invested. Our intention is terpmanently reinvest the earnings outside of
Canada. It is not practicable to determine the arhotfiincremental taxes that might arise were thlezgaings to be remitted. The amount of ta
payable could be significantly impacted by thegdiction in which a distribution was made, the aniaf the distribution, foreign withholding
taxes under applicable tax laws when distributeléviant tax treaties and foreign tax credits. While not practical to determine the amoun
tax, we believe that tax planning strategies watllolw us to make remittances in a tax efficient mem
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As of January 3, 2015, we have operating loss framsards totaling $757.1 million, credit carryformds totaling $4.3 million and capital
loss carryforwards totaling $8.2 million. The opérg loss carryforward amount was attributable texio operating loss carryforwards of
$22.1 million that will expire from 2018 to 2024dabl.S. federal and state operating loss carryfateaf $367.2 million and $367.8 million,
respectively. The U.S. federal operating loss ¢arwards will expire from 2027 to 2033 and the staperating loss carryforwards will expire
from 2015 to 2033.

The credit carryforward amount was attributabla 10.S. federal alternative minimum tax credit ckoryard of $1.4 million with an
indefinite life, other U.S. federal credit carryiaards of $0.5 million with an indefinite life, andlS. state credit carryforwards of $2.4 million
that will expire from 2015 to 2018. The capitaldasrryforward is attributable to a Canadian cajpts of $3.4 million and a U.K. capital loss
of $4.8 million, both with an indefinite life.

We establish a valuation allowance to reduce dedietaix assets if, based on the weight of the aMeikevidence, both positive and
negative, for each respective tax jurisdictiofis inore likely than not that some portion or altioé deferred tax assets will not be realized. Du
to uncertainty resulting from the lack of sustaitexhble income in recent years in Mexico, we hdatermined that it is more likely than not
that the benefit from net operating loss carryfadsaand other net deferred tax assets in thisdigtion will not be realized in the future. In
recognition of this risk, we have provided a valomtallowance of $7.3 million to reduce our defdrtax assets in Mexico.

Additionally, we have determined that it is moteely than not that the benefit from our capitakles in Canada and the U.K. will not be
realized in the future due to the uncertainty rdgy potential future capital gains in each jurisiin. In recognition of this risk, we have
provided a valuation allowance of $0.9 million aur €anadian capital losses and $1.0 million onldi. capital losses.

In connection with the DSS Acquisition, it was detaed that the valuation allowance should be sddor all U.S. federal valuation
allowances of $23.2 million, due to the anticipatieting of deferred tax asset and liability revéisguture periods as well as projections of
future taxable income in the U.S. with the acqigriof DSS. An analysis of various U.S. state hitiiés indicated a need to continue providing
a valuation allowance on certain filings in the amioof $6.7 million.

If our assumptions change and we determine webaikible to realize these deferred tax assetscamimtax benefit of $15.8 million w
be realized as a result of the reversal of theat&ln allowance at January 3, 2015.

In 2006, the FASB issued guidance regarding promsbf uncertain tax positions in ASC 740, whicbvides specific guidance on the
financial statement recognition, measurement, tegpand disclosure of uncertain tax positions ta&eexpected to be taken in a tax return.
ASC 740 addresses the determination of whetheoeaxfits, either permanent or temporary, shoulteberded in the financial statements.

A reconciliation of the beginning and ending amaoeainbur unrecognized tax benefits is as follows:

For the Year Ended

January 3, December 2¢ December 2¢

(in millions of U.S. dollars’ 2015 2013 2012
Unrecognized tax benefits at beginning of year $ 10t $ 9.2 $ 9.C
Additions based on tax positions taken during arpri

period 0.t 0.2 0.1
Reductions based on tax positions taken duringaa pr

period (0.9 — (2.2
Settlement on tax positions taken during a prigigokE (0.9) (1.2 —
Lapse in statute of limitatior — — (0.2
Additions based on tax positions taken during tieent

period 3.¢ 2.4 2.2
Foreign exchang 0.7 (0.7) 0.2
Unrecognized tax benefits at end of yee $ 12r $ 10.t $ 9.2
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As of January 3, 2015, we had $12.5 million of eognized tax benefits, a net increase of $2.0 onifrom $10.5 million as of
December 28, 2013. If we recognized our tax passti@pproximately $8.8 million would favorably ingbéhe effective tax rate. We believe it
is reasonably possible that our unrecognized taefits will decrease or be recognized in the nexdte months by up to $0.1 million due to
the settlement of certain tax positions and lapsegatutes of limitation in various tax jurisdimtis.

We recognize interest and penalties related toaogréized tax benefits in the provision for incorares. We recovered nil, nil and $0.2
million of interest and penalties during the yeaded January 3, 2015, December 28, 2013 and Dece2@b2012, respectively. The amoun
interest and penalties recognized as an asset i@dhsolidated Balance Sheets for 2014 and 2013®asmillion and $0.1 million,
respectively.

Years prior to 2010 are closed to audit by therlrdkRevenue Service. Years prior to 2009 are dioseaudit by U.S. state jurisdictions.
We are currently under audit in Canada by the Camlenue Agency (“CRA”) for tax years 2011 thro2gi 2. Years prior to 2009 are
closed to audit by the CRA. Years prior to 2002@41 are closed to audit by the U.K. and Mexicodathorities, respectively.

Note 8— Share-based Compensation

Each of our share-based compensation plans hasabpeoved by our shareowners, except for our 1986r@on Share Option Plan, as
amended (the “Option Plan”), which was adoptedrgoour initial public offering, and a stock optiaward granted to our Chief Executive
Officer, which was an inducement grant made t@ettand retain that executive. Subsequent amendrtetite Option Plan that required
shareowner approval have been approved.

The table below summarizes the share-based contmamsapense for the years ended January 3, 20dé&erber 28, 2013, and
December 29, 2012. This share-based compensatimneg was recorded in selling, general, and adimitiiss expenses in our Consolidated
Statements of Operations. As used below: (i) “Rerfmce-based RSUs” mean restricted share unitspgifiormance-based vesting granted
under the Company’s 2010 Equity Incentive Plan (#8410 Equity Incentive Plan”) or Amended and ResieEquity Plan (as defined below),
as the case may be, (ii) “Time-based RSUs” meanats share units with time-based vesting granteder the 2010 Equity Incentive Plan or
Amended and Restated Equity Plan, as the case edjip“Stock options” mean non-qualified stoctmns granted under the Amended and
Restated Equity Plan, the 2010 Equity IncentivenPte the Option Plan, as the case may be, andiveéctor share awards” mean common
shares issued in consideration of the annual begather fee to non-management members of our bafatulectors under the 2010 Equity
Incentive Plan or Amended and Restated Equity Riathe case may be.
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For the Year Ended

January 3, December 2¢ December 2¢
(in millions of U.S. dollars’ 2015 2013 2012
Stock options $ 1€ $ 0.€ $ 0.4
Performanc-based RSU 0.€ 0.2 0.7
Time-based RSU 2.8 2.2 3.1
Director share awarc 0.8 0.€ 0.7
Total $ 5.8 $ 4.C $ 4.

During the fourth quarter of 2013, we concluded thevas no longer probable that the targets eistaddl for the Performance-based
RSUs awarded in 2013 would be met, and we no loegeect these awards to ultimately vest. We costiouaccrue the compensation expe
for the Performance-based RSUs awarded in 2014.

As of January 3, 2015, the unrecognized share-bam®gensation expense and weighted average yearsvbich we expect to
recognize it as compensation expense were as fllow

Unrecognized shar-basec Weighted average yeat
compensation expens expected to recogniz:
(in millions of U.S. dollars, except year: as of January 3, 201! compensation
Stock options $ 1.7 1.7
Performanc-based RSU 7.8 2.¢
Time-based RSU 3.C 1.€
Total $ 12.€

Stock Options

In 2010, the Human Resources and Compensation Citeenoif the board of directors (“HRCC") determinbdt certain of Cott’s long-
term incentive plans were no longer needed anditated the Option Plan. In connection with the feation of the Option Plan, outstanding
options will continue in accordance with the termfishe Option Plan until vested, paid out, forfditar terminated, as applicable. No further

awards have been granted under the Option Plaard-atvards, including any awards of options, apeeted to be governed by the terms of
the Amended and Restated Equity Plan.

On February 14, 2013, our board of directors adbpteamendment and restatement of the 2010 Equdgntive Plan (the “Amended
and Restated Equity Plan”), pursuant to which ®®02Equity Incentive Plan was amended and restatemong other things, increase the
number of shares that may be issued under thetpld?, 000,000 shares and to provide that the nuwisrares available for issuance will be
reduced 2.0 shares for each share issued pursuarifull-value” award (i.e., an award other than an option or ségpgkeciation right) after tt
effective date of the amendment and restatemert Athended and Restated Equity Plan was approvébtiis shareowners on April 30,
2013. Awards made in 2012 prior to the amendmedtrastatement are generally governed by the 204@\Ekpcentive Plan.

During 2014, approximately 441,000 options werentgrd to certain of our employees under the AmeraedRestated Equity Plan at an
exercise price of $8.00 per share. The fair vafub® option grant was estimated to be $3.84 usiaglack-Scholes option pricing model.
During 2013, approximately 392,000 options werentgd to certain of our employees under the AmersaetRestated Equity Plan at an
exercise price of $9.29 per share. The fair vafub@option grant was estimated to be $4.10 usiegBlack-Scholes option pricing model.
During 2012, approximately 385,000 options werentgd to certain of our employees under the 2010t tncentive Plan at an exercise price
of $6.58 per share. The fair value of the opticengwas estimated to be $4.04 using the Black-8shmption pricing model.
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The fair value of each option granted during thargeended January 3, 2015, December 28, 2013 arehiber 29, 2012 was estimated
on the date of grant using the Black-Scholes optigeing model with the following assumptions:

For the Year Ended

January 3, December 2¢ December 2¢
2015 2013 2012
Risk-free interest rate 2. 7% 1.7% 2.4%
Average expected life (yeatr 10.C 10.C 6.5
Expected volatility 58.5% 32.%% 66.4%
Expected dividend yiel 2.% — —
Stock option activity was as follows:
Weighted Weighted Aggregate
Stock average average intrinsic
Options exercise contractual term value
(in thousands’ price (years) (in thousands’
Outstanding at December 31, 201 284 $ 17.0¢ 1.7 $ 213.¢
Granted 38t 6.5¢
Forfeited or expires (201) 20.1:
Outstanding at December 29, 201 46¢ $ 7.18 7.3 $ 788.¢
Granted 392 9.2¢
Forfeited or expirer (30 6.5¢
Outstanding at December 28, 201 83C $ 8.1i 7.€ $ 811.¢
Granted 441 8.0C
Forfeited or expires (50) 16.4¢
Outstanding at January 3, 2015 1,221 $ 7.7 7.€ $ 400.7
Vested at January 3, 201! 407 $ 6.12 B.E $ 400.7
Vested or expected to vest at January 3, 2015 1,221 $ 7.77 7.€ $ 400.7

The aggregate intrinsic value amounts in the tabteve represent the difference between the clgsing of our common stock on the
New York Stock Exchange on January 2, 2015, whiah $7.00 (December 27, 2(— $8.06; December 28, 2012—$7.90), and the exercise
price, multiplied by the number of in-tmeney stock options as of the same date. There nees¢ock options exercised during the years e
January 3, 2015, December 28, 2013 and Decemb&029,

Total compensation cost related to unvested optiodgr the Amended and Restated Equity Plan naegegnized is $1.7 million. The
total fair value of options that vested during ylear ended January 3, 2015 was $1.3 million.

F-32



Table of Contents

Outstanding options at January 3, 2015 were agvist|

Options Outstanding Options Exercisable
Number Remaining Weighted Number Weighted

Exercise of Options Contractual Average Exercisi of Options Average Exercist
Price (in thousands Life (Years) Price (in thousands Price
$ 3.41 75 0.€ $ 3.41 75 $ 3.41
$ 6.5¢ 313 6.8 $ 6.5¢ 313 $ 6.5¢
$ 8.0C 441 9.1 $ 8.0C — $ —
$ 9.2¢ 39z 8.C $ 9.2¢ 19 $ 9.2¢

1,221 7.€ $ 1.7 407 $ 6.12

Long-Term Incentive Plans
Amended and Restated Equity Plan

Our shareowners approved our 2010 Equity Incertlae at the Annual and Special Meeting of Shareosvheld on May 4, 2010.
Awards under the 2010 Equity Incentive Plan majnitee form of incentive stock options, non-qualifistock options, restricted shares,
restricted share units, performance shares, peafoceunits, stock appreciation rights, and stogkneats to employees, directors and outside
consultants. The 2010 Equity Incentive Plan is aistered by the HRCC or any other board committemay be designated by the board f
time to time. At the inception of the 2010 Equibcéntive Plan, 4,000,000 shares were reservedfioref issuance, subject to adjustment upor
a share split, share dividend, recapitalizatiow, atther similar transactions and events.

On February 14, 2013, our board of directors adbfite Amended and Restated Equity Plan, pursuamhich the 2010 Equity Incenti
Plan was amended and restated to, among othesthimgease the number of shares that may be isswat the plan to 12,000,000 shares
to provide that the number of shares availablésance will be reduced 2.0 shares for each $éswed pursuant to a “full-value” award (i.e.,
an award other than an option or stock appreciatgi) after the effective date of the amendment estatement. The Amended and Restate
Equity Plan was approved by Cott’s shareowners piil 80, 2013.

Awards under the Amended and Restated Equity Pnbra in the form of incentive stock options, rpralified stock options, restrict
shares, restricted share units, performance shaggfermance units, stock appreciation rights, stodk payments to employees, directors and
outside consultants. The Amended and RestatedyEglaih is administered by the HRCC or any otherddhacammittee as may be designated
by the board from time to time.

On May 8, 2014, we granted 111,880 common sharégetnon-management members of our board of directoder the Amended and
Restated Equity Plan with a grant date fair valuepproximately $0.8 million. The common sharesenissued in consideration of the
directors’ annual board retainer fee and were degp®n issuance.

In February 2014, we granted 273,906 PerformansecdRSUs, 368,125 Time-based RSUs and 440,820 gpticks to certain of our
employees. The Performance-based RSUs vest badhd anhievement of a specified target level oftaxeincome for the period beginning
on December 29, 2013 and ending on the last dayo2016 fiscal year. The amount of Performanceth&SUs that may vest and the relatec
unrecognized compensation cost is subject to chhaged on the level of targeted pre-tax incomeish@athieved during the period beginning
on December 29, 2013 and ending on the last dayo2016 fiscal year. The Tintesed RSUs and the stock options vest on the dgsbfdour
2016 fiscal year.

On December 16, 2014, we granted 1,082,348 Perfareabased RSUs to certain of our employees in atiomewith the DSS
Acquisition. The Performance-based RSUs vest baged the achievement of specified level of DSS HBAT(weighted 60%), revenue
(weighted 20%) and “net cooler rental activity” (elmis net new cooler rental customers, or total@orental customer additions for the year
less total cooler rental customers who terminagedise in the year) (weighted 20%) over the threaryperiod ending at the end of fiscal 2017
The amount of Performandmsed RSUs that may vest and the related unre@mjoa@mpensation cost is subject to change bast#tkedavel o
performance objectives that are achieved duringétid beginning on December 28, 2014 and endinipe last day of DSS’s 2017 fiscal
year.

In 2013, we granted 87,190 common shares to themamagement members of our board of directors uth@eAmended and Restated
Equity Plan with a grant date fair value of approately $0.8 million. The common shares were issnensideration of the directors’ annual
board retainer fee and were vested upon issuance.
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In 2013, we granted 247,181 Performance-based RE82$452 Time-based RSUs and 392,131 stock optioosrtain of our employees.
The Performance-based RSUs vest based on the anteav of a specified target level of pre-tax incdoreghe period beginning on
December 30, 2012 and ending on the last day 02015 fiscal year. The amount of Performance-b&®ds that may vest and the related
unrecognized compensation cost is subject to chhaged on the level of targeted pre-tax incomeishathieved during the period beginning
on December 30, 2012 and ending on the last dayo2015 fiscal year. The Tintesed RSUs and the stock options vest on the dgsbfdour
2015 fiscal year.

In 2012, we granted 96,010 common shares to themmamagement members of our board of directors uthge?010 Equity Incentive
Plan with a grant date fair value of approximately7 million. The common shares were issued inidenation of the directors’ annual board
retainer fee and were vested upon issuance.

In 2012, we granted 330,969 Performance-based R81s996 Time-based RSUs and 384,546 stock optioosrtain of our employees.
The Performance-based RSUs vest based on the anfeav of a specified target level of pre-tax incdorghe period beginning on January 1,
2012 and ending on the last day of our 2014 figeal. The Time-based RSUs vested on the last dayrat014 fiscal year and we issued
306,398 shares, before shares withheld to satisfginployees’ tax obligations. At January 3, 2048 Performance-based RSUs were
estimated to vest at a level of 72%, or 199,36teshduring February 2015, the HRCC approved adjests to the pre-tax income
performance objective and as a result, the Perfocardased RSUs vesting level was determined t@%e Phis adjustment was considered to
be a modification of the Performance-based RSUs tlaa fair value of the additional shares vested gesult of the modification was
recognized as incremental share-based compengagi@mse subsequent to January 3, 2015. The Perfoesased RSUs vested on
February 17, 2015 and we issued 254,741 sharawebgtiares withheld to satisfy the employees’ taligations. The stock options vested on
the last day of our 2014 fiscal year.

During the year ended January 3, 2015, Performbased RSU and Time-based RSU activity was as fellow

Number of Weighted Average Number of Weighted Average
Performance- Grant-Date Time-based Grant-Date
based RSU: Fair Value RSUs Fair Value
(in thousands (in thousands
Balance at December 28, 2013 534 $ 7.81 831 $ 8.04
Awarded 1,35¢ 6.6¢ 36¢ 8.0C
Issued — — (467) 7.14
Cancellec (77) 6.5¢ — —
Forfeited (3D 7.9C (68) 8.2¢
Outstanding at January 3, 20 1,782 $ 7.01 664 $ 8.62
Vested or expected to vest at January
2015 1,55 $ 6.67 664 $ 8.6%

Shares to be issued pursuant to Time-based RStermance-based RSUs, or stock options that afeifed, expired, or are cancelled
or settled without the issuance of shares retuthégool of shares available for issuance undeAtnended and Restated Equity Plan. As of
January 3, 2015, there were 3,745,262 shares bieaflar future issuance under the Amended and ResEquity Plan (which include
Performance-based RSUs awarded in 2012 estimatesstat a level of 72% at January 3, 2015).

Note 9— Net Income per Common Share

Basic net income per common share is calculatediviging net income attributed to Cott Corporatimnthe weighted average numbe
common shares outstanding during the periods ptegeDiluted net income per common share is caledlay dividing diluted net income
attributed to Cott Corporation by the weighted agernumber of common shares outstanding adjustedltale the effect, if dilutive, of the
exercise of in-the-money stock options, Performaresed RSUs, Time-based RSUs and Convertible Pedf&hares during the periods
presented. The dilutive effect of the ConvertibtefErred Shares was calculated using the if-coadartethod. In applying the if-converted
method, the convertible shares are assumed tolfemreconverted at the beginning of the period {thieatime of issuance, if later).
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Set forth below is a reconciliation of the numeratnd denominator for the diluted earnings per comshare computations for the

periods indicated:

Numerator

(in millions of U.S. dollars’
Net income attributed to Cott Corporation
Plus:
Accumulated dividends on convertible preferred sh!
Diluted net income attributed to Cott Corporation

Denominator

(in thousands

Weighted average number of shares outstandingc bas
Dilutive effect of stock option

Dilutive effect of Performan«-based RSU

Dilutive effect of Timebased RSU

Dilutive effect of Convertible Preferred Shal

Adjusted weighted average number of shares outistg- diluted

1. The accumulated dividends on Convertible PrefeBleares were added back to the numerator to catodilated net income per comm

For the Year Ended

January 3, December 2¢ December 2¢
2015 2013 2012
$ 10.C $ 16.2 $ 48.2
0.€ — —
$ 10 $ 16.2 $ 48.2
For the Year Ended
January 3, December 2¢ December 2¢
2015 2013 2012
93,77" 94,75( 94,55
83 55 32
328 308 58
61¢ 52¢ 132
1,09¢ — —
95,90( 95,63: 94,77¢

share because the Convertible Preferred Sharesassuened to have been converted at the time ainsst

At January 3, 2015, options to purchase 832,95téBPwer 28, 2013—442,131; December 29, 2012—50 $ldres of common stock at
a weighted average exercise price of $8.61 (Dece2$e2013—3$10.10; December 29, 2012:6$5) were not included in the computatiol
diluted net income per common share because th@ngpexercise prices were greater than the avareay&et price of the common shares.

F-35



Table of Contents

Note 10— Segment Reporting

Our product lines include CSDs, 100% shelf stahileej and juice-based products, clear, still andidipg flavored waters, energy drinks
and shots, sports products, new age beverageyg-tedallink teas and alcoholic beverages, beverageantrates, liquid enhancers and
freezables, as well as hot chocolate, coffee, dralks, creamers/whiteners and cereals. At thenmixgg of 2014, our business operated thre
three reporting segments—North America, U.K, and&her (which includes our Mexico operating segimenr RCI operating segment and
other miscellaneous expenses). Corporate is ratetieas a segment; it includes certain generahdndnistrative costs that are not allocated t«
any of the reporting segments. During the fourtartgr of 2013, management reviewed our reportiggneats and determined to combine our
Mexico and RCI reporting segments with the segrpesniously classified as All Other into one repagtsegment classified as All Other. Prior
year information has been updated to reflect ttangh in our reporting segments. In December 20&4dded a fourth reporting segme
DSS, in connection with the DSS Acquisition. The&cquisition extended our beverage portfolio inéwv and growing markets, including
HOD, OCS and filtration services.

January 3, 2015

North All

(in millions of U.S. dollars’ America DSS U.K. Other Corporate Total

External revenué $1,411. $ 287 $597.¢ $65.0 $ — $2,102.¢
Depreciation and amortizatic 82.1 5.2 217 1.7 — 110.%
Operating income (lost 29.7 (1.7) 26.3 10.C (48.€) 15.7
Property, plant & equipment, n 331.¢ 406.5 109.¢ 7.3 — 855.¢
Goodwill 123.5 556.¢ 58.5 4.t — 743.¢
Intangibles and other assets, 266.¢ 415.F 99.2 0.2 — 781.7
Total asset? 1,077 1,572.¢ 426.¢ 30.4 — 3,107.
Additions to property, plant &equipme 29.2 3.4 13.2 0.€ — 46.7

1. Intersegment revenue between North America andttier reporting segments was $22.4 million forytbar ended January 3, 20:
2.  Excludes intersegment receivables, investmentates receivable

December 28, 201

North All

(in millions of U.S. dollars America U.K. Other Corporate Total

External revenué $1,535.; $494.° $64t $ — $2,094.(
Depreciation and amortizatic 84.2 14.2 2.2 — 100.€
Operating income (los! 67.1 25.€ 7.2 (12.9) 88.2
Property, plant & equipment, n 360.1 111.C 9.4 — 480.t
Goodwill 125.¢ 8.8 4. — 139.2
Intangibles and other assets, 268.2 27.1 0.2 — 296.2
Total asset? 1,088.: 296.: 39.2 — 1,423
Additions to property, plant & equipme 41.€ 12.4 1.3 — 55.2
L Intersegment revenue between North America andttier reporting segments was $21.0 million forytear ended December 28, 20

2. Excludes intersegment receivables, investmentsates receivable
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December 29, 201,

North All

(in millions of U.S. dollars’ America U.K. Other Corporate Total

External revenué $1,707.« $473.z2 $70.C $ — $2,250.¢
Depreciation and amortizatic 82.c 13.2 1.8 — 97.2
Operating income (los! 90.¢ 27.1 4.3 (22.) 110.1
Property, plant & equipment, n 379.¢ 99.t 9.3 — 488.
Goodwill 1275 — 4.t — 132.2
Intangibles and other assets, 301.1 13.¢ 0.4 — 315.¢
Total asset? 1,246. 273.¢ 44 — 1,564.!
Additions to property, plant & equipme 52.¢ 14.: 2.5 — 69.7
1 Intersegment revenue between North America andttier reporting segments was $16.4 million forytear ended December 29, 20

2. Excludes intersegment receivables, investmentsates receivable

For the year ended January 3, 2015, sales to Waéneounted for 26.1% (2013—30.1%; 2012—31.0%)wftotal revenue, 33.3% of
our North America reporting segment revenue (2018-2%; 2012—36.3%), 12.7% of our U.K. reporting segtrevenue (2013—14.8%;
2012—14.9%), 3.8% of our All Other reporting segt@venue (2013—3.9%; 2012—12.0%) and 2.7% of d8& DPeporting segment
revenue.

Credit risk arises from the potential default afustomer in meeting its financial obligations with Concentrations of credit exposure
may arise with a group of customers that have aingitonomic characteristics or that are locatetlérsame geographic region. The ability of
such customers to meet obligations would be sityikfected by changing economic, political or athenditions. We are not currently aware
of any facts that would create a material credk.ri

Revenues for our DSS reporting segment from salegternal customers were located exclusively éUhited States. Revenues
attributed to external customers located outsid€arfada are displayed separately within the U.K.AlhOther reporting segments above, v
the exception of revenues attributed to externatauers located in the United States, which arerted within the North America reporting
segment. Revenues generated from sales to exterstaimers in the United States for the North Anzereporting segment were as follows:

For the Year Ended

January 3, December 2¢ December 2¢
(in millions of U.S. dollars’ 2015 2013 2012
United States $1,259.° $ 1,348.( $ 1,485.:
Total $1,259.° $ 1,348.( $ 1,485.C
Revenues by channel by reporting segment werellas/f
For the Year Ended January 3, 201!
North All
(in millions of U.S. dollars’ America DSS U.K. Other Total
Revenu
Private label retal $1,205.: $21 $298¢ $74 $1,513.¢
Branded retai 106.¢ 2.€ 173.¢ 45 287.i
Contract packagin 80.2 — 123.1 24.¢€ 227.¢
Home and office bottled water delive — 15.€ — — 15.€
Office coffee service — 2 — — 4.3
Concentrate and oth 19.C 3.C 2.1 28.F 53.t
Total $1,411.; $28.7 $597.¢ $65.C $2,102.¢

F-37



Table of Contents

(in millions of U.S. dollars’

Revenus

Private label retal

Branded retai

Contract packagin

Home and office bottled water delive
Office coffee service

Concentrate and oth

Total

(in millions of U.S. dollars’

Revenu

Private label retal

Branded retai

Contract packagin

Home and office bottled water delive
Office coffee service

Concentrate and oth

Total

For the Year Ended December 28, 201

North All
America U.K. Other Total
$1,363.¢ $283.¢ $ 7.6 $1,654.¢
113.€ 111.¢€ 54 230.¢
47.C 97.1 24.: 168.¢
10.€ 2.2 27.2 40.2
$1,535.. $494.: $64.5 $2,094.(

For the Year Ended December 29, 201

North All
America U.K. Other Total
$1,531.t $283.t $15.¢ $1,830.¢
128.1 79.5 6.2 213.¢
34.1 108.( 18.t 160.¢€
13.7 2.2 29.4 45,2
$1,707 . $473.2 $70.C $2,250.¢

Property, plant & equipment, net by geographic aaf January 3, 2015 and December 28, 2013 vedi@laws:

(in millions of U.S. dollars’
North America
U.K.

All Other

Total

Note 11— Accounts Receivable, Net

January 3, December 2¢
2015 2013
$ 738. $ 360.1
109.¢ 111.C

7.2 9.4
$ 855.¢ $  480.

The following table summarizes accounts receivai@¢ as of January 3, 2015 and December 28, 2013:

(in millions of U.S. dollars’
Trade receivables
Allowance for doubtful accoun
Other

Total
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Note 12— Inventories

The following table summarizes inventories as ofudaly 3, 2015 and December 28, 2013:

January 3, December 2¢
(in millions of U.S. dollars’ 201%/ 2013
Raw materials $ 105.¢ $ 89.C
Finished good 127.: 126.:
Resale item 17.4 —
Other 20.€ 17.¢
Total $ 271.: $ 233.1

Note 13— Property, Plant & Equipment

The following table summarizes property, plant agdipment as of January 3, 2015 and December 28; 20

January 3, 2015 December 28, 201

Estimated

Useful Life Accumulatec Accumulated
(in millions of U.S. dollars’ in Years Cost Depreciation Net Cost Depreciation Net
Land n/a $ 101.C $ — $101.C $ 281 % — $ 281
Buildings 10-40 220.¢ 73.1 147.1 162.¢ 74.2 88.4
Machinery and equipme 7-15 759.¢ 402.¢  357.( 721.C 393.2  327.€
Plates, films and molc 1-10 21.t 13.2 8.2 41.¢ 32.1 9.7
Vending 5-10 11.2 10.¢ 0.4 12.1 11.2 0.¢
Vehicles and transportation equipm 3-15 64.2 1.3 63.C 0.7 0.€ 0.1
Leasehold improvemen? 46.5 26.¢ 19.€ 36.t 23.1 13.4
IT Systems 3-7 13.4 7.1 6.2 8.¢ 7.2 1.€
Furniture and fixture 3-10 9.2 5.¢ 38 10.2 8.E iz
Customer equipmer? 2-10 120.t 1.5 119.( — — —
Returnable bottle3 3 23.2 0.4 22.¢ — — —
Capital lease* 14.4 6.€ 7.€ 14.Z 5.1 9.2
Total $1,405.¢ $ 550.z $855.6 $1,036.. $ 555.& $480.f

1. Leasehold improvements are amortized over the r@nmalife of the lease or useful life, whichevestsorter.

2. Customer equipment consists of coolers, brewefdgerators, water purification devices and at@ racks held on site at DSS customer
locations.

3. Returnable bottles are those bottles on site at @S®mer location:
4. Ourrecorded assets under capital leases primatdye to buildings and machinery and equipm

Depreciation expense, which includes depreciagmonded for assets under capital leases, for thegreded January 3, 2015 was $74.7
million ($69.2 million—December 28, 2013; $65.6 lnih —December 29, 2012).
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Note 14— Intangibles and Other Assets

The following table summarizes intangibles and pHssets as of January 3, 2015 and December 28; 201

January 3, 201& December 28, 201.
Accumulated Accumulated
(in millions of U.S. dollars’ Cost Amortization Net Cost Amortization Net
Intangibles
Not subject to amortizatic
Rights $ 450 $ — $45C $45C $ — $ 45.C
DSS Trademark 183.1 — 183.1 — — —
Total intangibles not subject to amortization 228.1 — 228.1 45.C — 45.C
Subject to amortizatio
Customer relationshir 646.2 174.€ 471.¢ 379.t 167.5 212.(
Trademarks 33.t 26.€ 6.€ 32.¢ 25.2 7.4
Information technolog' 53.d 2517 27.€ 50.£ 32.¢ 17.5
Other 7.€ 3.€ 4.C 6.€ 4.C 2.€
Total intangibles subject to amortization 740.€ 230.¢ 509.¢ 469.] 229.¢ 239.t
Total Intangibles 968.7 230.¢ 737.¢ 514.] 229.¢ 284.t
Other Assets
Financing cost 37.t 8.€ 28.¢ 26.2 16.2 10.1
Deposits 7.8 — 7.€ 1.1 — 1.1
Other 8.4 1.3 7.1 0.€ 0.4 0.5
Total Other Assets 53.7 9.9 43.¢ 28.< 16.€ 11.7
Total Intangibles & Other Assets $1,022« $ 240.7 $781.7 $542.. $  246.. $296.C

Amortization expense of intangible and other assets $38.5 million during 2014 ($34.2 million—Dedeen 28, 2013; $35.4 million—
December 29, 2012). Amortization of intangibledudes $3.2 million ($2.9 million—December 28, 20$2;9 million—December 29, 2012)
relating to information technology assets and $2ilson ($2.8 million—December 28, 2013; $3.7 molli—December 29, 2012) relating to
deferred financing assets.

The estimated amortization expense for intangibe® subject to amortization over the next fivaryés:

(in millions of U.S. dollars’

2015 $ 72.7
2016 66.5
2017 58.¢
2018 51.2
2019 43.¢
Thereaftel 216.%
Total $5009.¢
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Note 15— Accounts Payable and Accrued Liabilities

The following table summarizes accounts payablesedued liabilities as of January 3, 2015 and D 28, 2013:

(in millions of U.S. dollars’
Trade payables
Deferred income taxe
Accrued compensatic
Accrued sales incentive
Accrued interes
Payroll, sales and other tax
Accrued deposit
Other accrued liabilitie

Total

Note 16— Debt
Our total debt as of January 3, 2015 and Decem®e2@1 3 was as follows

(in millions of U.S. dollars’

8.375% senior notes due in 2017

8.125% senior notes due in 2C

6.750% senior notes due in 2C

10.000% senior notes due in 2(2

5.375% senior notes due in 2C

ABL facility

GE Term Loar

Capital leases and other debt financ

Total debt

Less: Sho-term borrowings and current de
ABL facility
Total short-term borrowings
GE Term Loar- current maturitie:
Capital leases and other debt financ- current maturitie:
Total current debt

Total long-term debt

1 Our 8.375% senior notes were issued at a disafunéd25% on November 13, 2009. The unamortizedadint balance at December 28,

2013 was $0.1 millior

January 3, December 2¢
2015 2013
$ 231.7 $ 196.¢
0.3 0.2
44.C 19.1
31.t 28.4
4.2 11.2
17.¢ 14.¢
30.€ —
60.z 27.2
$ 420. $  297.
January 3, December 2¢
2015 2013
$ — $ 14.¢
— 375.(
625.( —
405.¢€ —
525.( —
229.( 50.¢
8.2 10.2
5.2 7.2
1,798.( 4582
229.( 50.¢&
229.( 50.¢
2.C 1.8
2.C 2.C
233.( 54.7
$1,565.( $ 403.5

2. The outstanding aggregate principal amount ofX88 Notes of $350.0 million was assumed by Cduiatzalue of $406.0 million in
connection with the DSS Acquisition. The fair vapremium of $56.0 million is being amortized toeirgst expense using the effective
interest method over the remaining contractual tefthe DSS Notes. The effective interest rate 04.0%.

The long-term debt payments (which include curreaturities of long-term debt) required in eachhaf hext five years and thereafter are

as follows:

(in millions of U.S. dollars’
2015

2016

2017

2018

2019

Thereaftel
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Asse-Based Lending Facility

On March31, 2008, we entered into a credit agreement vidtlargan Chase Bank, N.A. as Agent that createdBiefacility to provide
financing for our North America, U.K. and Mexicoeyations. In connection with our acquisition of stamtially all of the assets and liabilities
of Cliffstar Corporation and its affiliated compaai(the “Cliffstar Acquisition”), we refinanced tR€L facility on August 17, 2010 to, among
other things, provide for the Cliffstar Acquisitiaihe issuance of the 2018 Notes (described bedo)the application of net proceeds
therefrom, the underwritten public offering of 1803000 common shares at a price of $5.67 per stmat¢he application of net proceeds
therefrom and to increase the amount availabl®édorowings to $275.0 million. We drew down a pantiaf the indebtedness under the ABL
facility in order to fund the Cliffstar AcquisitioWe incurred $5.4 million of financing fees in cattion with the refinancing of the ABL
facility.

On July 19, 2012, we amended the ABL facility tmamg other things, extend the maturity date. Werired $1.2 million of financing
fees in connection with the amendment of the ABtilify.

On October 22, 2013, we amended the ABL facilityatmong other things, (1) provide for an increasthée lenders’ commitments under
the ABL facility to $300.0 million, as well as amcrease to the accordion feature, which permits uscrease the lenders’ commitments under
the ABL facility to $350.0 million, subject to carh conditions, (2) extend the maturity date, e)dpfovide for greater flexibility under certain
covenants. We incurred approximately $0.7 millidfimancing fees in connection with the amendmdrthe ABL facility.

On May 28, 2014, we amended the ABL facility torgase our ability to incur certain unsecured debtearnout consideration for
permitted acquisitions, as well as to allow usdd additional borrowers and to designate additigoualrantors to be included in the borrowing
base calculation. We incurred approximately $0.Boni of financing fees in connection with the arderent of the ABL facility. These costs
are included in the selling, general, and admiaiiste expenses of our Consolidated Statements efa@ipns.

On December 12, 2014, in connection with the DS§ulgition, we amended the ABL facility to, amonget things, (1) provide for an
increase in the lenders’ commitments under the Aglility to $400.0 million (which, with the accout feature, if used, permits us to increast
the lenders’ commitments under the ABL facility®450.0 million, subject to certain conditions), éXtend the maturity date to the earliest of
(i) December 12, 2019, (ii) June 12, 2019, if weéhaot redeemed, repurchased or refinanced the 9686 (described below) by May 28,
2019, or (iii) any earlier date on which the comments under the ABL facility are reduced to zerothierwise terminated, (3) include DSS
and its subsidiaries as borrowers, (4) permit aeddjustments to the borrowing base calculatiBppérmit the debt, liens and intercreditor
arrangements contemplated by the supplemental fndeantered into in connection with the DSS Ndtescribed below), (6) permit certain
other indebtedness that we intend to issue or asgueonnection with the DSS Acquisition, (7) perpgrtain other changes to dollar
thresholds and limitations within our covenantseagally reflecting the increased size of the fagilitVe incurred approximately $1.7 million of
financing fees in connection with the amendmerthefABL facility.

The financing fees incurred in connection with teéftnancing of the ABL facility on August 17, 201&lpng with the financing fees
incurred in connection with the amendments of tiB Aacility, other than the amendment on May 28120are being amortized using the
straight-line method over the duration of the angehdBL facility. Each of the amendments, with thxeeption of the amendment on May 28,
2014, was considered to be a modification of thgimal agreement under GAAP.

As of January 3, 2015, our total availability untiee ABL facility was $317.2 million, which was tekon our borrowing base (accounts
receivables, inventory, and fixed assets) as afaanl5, 2015 (the December month-end under thestef the credit agreement governing oul
ABL facility). We had $229.0 million of outstandifmprrowings under the ABL facility and $6.9 milliam outstanding letters of credit. As a
result, our aggregate availability under the ABLility was $81.3 million. In connection with the BSAcquisition, $29.4 million was required
to cash collateralize certain DSS self-insurancgams. The $29.4 million was funded with borroveirsgainst our ABL facility, and the cash
collateral is included within prepaid and otherreat assets on our Consolidated Balance Sheehaada3, 2015. Subsequent to January 3,
2015 additional letters of credit were issued fraum available ABL facility capacity, and the casiilateral was returned to the Company,
which was used to repay a portion of our outstan@iBL facility.
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The commitment fee was 0.375% per annum of theachasmmitment of $164.1 million, which was basedantotal ABL facility
commitment of $400.0 million excluding outstandibgrowings and outstanding letters of credit. Eaanth’s borrowing base is not effective
until submitted to the lenders, which usually oscon the fifteenth day of the following month.

The weighted average effective interest rate ataign3, 2015 on our outstanding LIBOR and Primesoaas 2.2%. The effective
interest rates are based on our consolidated lgeeedio.

5.375% Senior Notes due in 2022

On June 24, 2014, we issued $525.0 million of 0875% senior notes due 2022 (the “2022 Notes"ualified purchasers in a private
placement under Rule 144A and Regulation S unaeS#turities Act of 1933. The 2022 Notes were gsurler an indenture with Wells
Fargo Bank, National Association, as trustee. Eaadr of the 2022 Notes is our whotlyned U.S. subsidiary Cott Beverages Inc., and e
most of our U.S., Canadian and U.K. subsidiariergutee the 2022 Notes. The interest on the 2022sNie payable semi-annually on
January 1st and July 1st of each year commencirigonary 1, 2015.

We incurred $9.2 million of financing fees in cootien with the issuance of the 2022 Notes. Thenfoireg fees are being amortized us
the effective interest method over an eight-yeaiopgewhich represents the term to maturity of 2022 Notes.

10.000% Senior Notes due in 2021

On August 30, 2013, DS Services of America, Inatrfferly DS Waters of America, Inc.) issued $350illion of the DSS Notes to
qualified purchasers in a private placement undde R44A and Regulations S under the Securities Hot DSS Notes were issued under an
indenture with Wilmington Trust, National Assocatj as trustee and as collateral agent. The iriterethe DSS Notes is payable semi-
annually on March 1st and September 1st of eachggamencing on March 1, 2014. Pursuant to a cdrss#icitation statement dated
November 13, 2014, as amended on November 25, 204its accompanying consent letter, dated Noveti®e2014, DSS solicited cons¢
from the holders of the DSS Notes to certain modtfons and amendments to the August 30, 2013 indeand related security documents.
On December 2, 2014, the requisite consents frendiders of the DSS Notes were obtained, withrseot payment of approximately $19.2
million. At the DSS Acquisition closing, we and nma$ our U.S., Canadian and U.K. subsidiaries etezta supplemental indenture to be
added as guarantors to the DSS Notes.

The DSS Notes were recorded at their fair valu®4@6.0 million as part of the DSS Acquisition. Tdifference between the fair value
and the principal amount of $350.0 million is anmetl as a component of interest expense over thaineng contractual term of the DSS
Notes. We incurred approximately $26.5 million ofisent solicitation fees and bridge financing comrant fees. These costs are include
the selling, general, and administrative expensesioConsolidated Statements of Operations.

6.750% Senior Notes due in 2020

On December 12, 2014, we issued the 2020 Notegdlifigd purchasers in a private placement undée R44A and Regulation S under
the Securities Act of 1933. The 2020 Notes wengedsunder an indenture with Wells Fargo Bank, Netid\ssociation, as trustee. The issuer
of the 2020 Notes is our wholly-owned U.S. subsidi@ott Beverages Inc., and we and most of our,lC&nadian and U.K. subsidiaries
guarantee the 2020 Notes. The interest on the RO2s is payable semi-annually on January 1st alydl3t of each year commencing on
July 1, 2015.

We incurred $14.4 million of financing fees in cewetion with the issuance of the 2020 Notes. Tharfoing fees are being amortized
using the effective interest method over a fiverygiod, which represents the term to maturityhef 2020 Notes.

8.125% Senior Notes due in 2018

On August 17, 2010, we issued the 2018 Notes. 3$eer of the 2018 Notes was our wholly-owned WBsigliary Cott Beverages Inc.,
and we and most of our U.S., Canadian and U.K.idigtes guaranteed the 2018 Notes. The intereth®2018 Notes was payable semi-
annually on March 1st and September 1st of each Y& incurred $8.6 million of financing fees inncection with the issuance of the 2018
Notes.

F-43



Table of Contents

On June 24, 2014, we used a portion of the proceedsour issuance of the 2022 Notes to purcha8&.$2million aggregate principal
amount of our 2018 Notes in a cash tender offee. fEnder offer included approximately $16.2 milliarpremium payments as well as accr
interest of $7.5 million, the write off of approxately $3.0 million in deferred financing fees, aHer costs of approximately $0.2 million.

On July 9, 2014 and July 24, 2014, we redeemedetinaining $79.1 million aggregate principal amoofdur 2018 Notes. The
redemption included approximately $3.8 million iemium payments as well as accrued interest ofoxppately $2.5 million and the write
off of approximately $0.8 million in deferred fineing fees.

8.375% Senior Notes due in 2017

On November 13, 2009, we issued $215.0 millionwof&375% senior notes due 2017 (the “2017 Notd3i¢ 2017 Notes were issuec
a $3.1 million discount by our wholly-owned U.Sbsidiary Cott Beverages Inc., and we and most ofb8., Canadian and U.K. subsidiaries
guaranteed the 2017 Notes. The interest on the RO1&5 was payable semi-annually on May 15th aneeNrber 15th of each year. We
incurred $5.1 million of financing fees in connectiwith the 2017 Notes.

On November 15, 2013, we redeemed $200.0 milligregate principal amount of our 2017 Notes at 118PA of par. The redemption
included approximately $8.2 million in premium pagmis, the write off of approximately $4.0 milliam deferred financing fees and discount
charges, and other costs of approximately $0.5anill

On February 19, 2014, we redeemed the remainind$t#lion aggregate principal amount of the 2010té¢ at 104.118% of par. The
redemption included approximately $0.6 million iemium payments as well as the write off of apprately $0.3 million in deferred
financing fees and discount charges.

GE Term Loan

In January 2008, we entered into a capital leasntie arrangement with General Electric Capitap@@tion (“GE Capital¥or the leas
of equipment. In September 2013, we purchaseddghipeent subject to the lease for an aggregatenpsecprice of $10.7 million, with the
financing for such purchase provided by GE Capital 5.23% interest rate.

Covenant Compliance
5.375% Senior Notes due in 2022

Under the indenture governing the 2022 Notes, wesabject to a number of covenants, including camenthat limit our and certain of
our subsidiaries’ ability, subject to certain extoeps and qualifications, to (i) pay dividends oake distributions, repurchase equity securities
prepay subordinated debt or make certain invessnéijtincur additional debt or issue certain dialified stock or preferred stock, (iii) create
or incur liens on assets securing indebtednegsm@rge or consolidate with another company oradetir substantially all of our assets taken
as a whole, (v) enter into transactions with &fféis and (vi) sell assets. As of January 3, 20&5yere in compliance with all of the covenants
under the 2022 Notes and there have been no ametsltoeany such covenants since the 2022 Notesisared.

10.000% Senior Notes due in 2021

Under the indenture governing the DSS Notes, wealngect to a number of covenants, including comenthat limit our and certain of
our subsidiaries’ ability, subject to certain extoeps and qualifications, to (i) pay dividends oake distributions, repurchase equity securities
prepay subordinated debt or make certain invessnéijtincur additional debt or issue certain dialified stock or preferred stock, (iii) create
or incur liens on assets securing indebtednegsim@rge or consolidate with another company oradktir substantially all of our assets taken
as a whole, (v) enter into transactions with &fféis and (vi) sell assets. As of January 3, 20&5yere in compliance with all of the covenants
under the DSS Notes and there have been no ametslfnemy such covenants since the DSS Notes vgstemeed by us.

6.750% Senior Notes due in 2020

Under the indenture governing the 2020 Notes, wesabject to a number of covenants, including camenthat limit our and certain of
our subsidiaries’ ability, subject to certain extieps and qualifications, to (i) pay dividends oake distributions, repurchase equity securities
prepay subordinated debt or make certain invessnéijtincur additional debt or issue certain dialified stock or preferred stock, (iii) create
or incur liens on assets securing indebtednegsm@rge or consolidate with another company oradetir substantially all of our assets taken
as a whole, (v) enter into transactions with &fféis and (vi) sell assets. As of January 3, 20&5yere in compliance with all of the covenants
under the 2020 Notes and there have been no ametgitoeany such covenants since the 2020 Notesissred.
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8.125% Senior Notes due in 2018

Under the indenture governing the 2018 Notes, we\sabject to a number of covenants, including nemés that limited our and certain
of our subsidiaries’ ability, subject to certaircegtions and qualifications, to (i) pay dividendsmake distributions, repurchase equity
securities, prepay subordinated debt or make certgestments, (ii) incur additional debt or issaetain disqualified stock or preferred stock,
(iii) create or incur liens on assets securing lntdeness, (iv) merge or consolidate with anothergamy or sell all or substantially all of our
assets taken as a whole, (v) enter into transactidgth affiliates and (vi) sell assets. The 2018dsare no longer outstanding, but at all times
prior to the redemption of the 2018 Notes on JdlyZ014, we were in compliance with all of the auvaets under the 2018 Notes.

8.375% Senior Notes due in 2017

Under the indenture governing the 2017 Notes, we\sabject to a number of covenants, including nemés that limited our and certain
of our subsidiaries’ ability, subject to certairceptions and qualifications, to (i) pay dividendsmake distributions, repurchase equity
securities, prepay subordinated debt or make ceirtgestments, (ii) incur additional debt or isseetain disqualified stock or preferred stock,
(iii) create or incur liens on assets securing lntdeness, (iv) merge or consolidate with anothergamy or sell all or substantially all of our
assets taken as a whole, (v) enter into transactidgth affiliates and (vi) sell assets. The 201&dsaare no longer outstanding, but at all times
prior to the redemption of the 2017 Notes on Felyrd8, 2014, we were in compliance with all of tevenants under the 2017 Notes.

ABL Facility

Under the credit agreement governing the ABL fagilCott and its restricted subsidiaries are sulifea number of business and finan
covenants, including a covenant requiring a mininfixed charge coverage ratio of at least 1.1 toefféctive when and if aggregate
availability is less than the greater of 10% of lgmeders’commitments under the ABL facility or $40.0 millioii excess availability is less th
the greater of 12.5% of the aggregate availahilitgier the ABL facility or $50.0 million, the lendewill take dominion over the cash and will
apply excess cash to reduce amounts owing undéachity. We were in compliance with all of the@gable covenants under the ABL
facility as of January 3, 2015.

Note 17— Retirement Plans

Cott primarily maintains defined contribution retinent plans covering qualifying employees. Thel #tpense with respect to these
plans was $4.1 million for the year ended JanuaB025 ($4.8 million—December 28, 2013; $6.9 miieDecember 29, 2012).

We also maintain four defined benefit (“DB”) plamsquired as a part of prior acquisitions. One Déhplovers certain employees at one
plant in the United States under a collective biaigg agreement. In connection with the DSS Acdigisi we assumed the obligations
associated with a DB plan covering certain empleydeDS Services of America, Inc. These two DB plare referred to collectively as the
U.S. Plans. DB plans covering certain employed3aif Beverages Limited and Cooke Bros. Limitechie United Kingdom are referred to
collectively as the U.K. Plans. Retirement bendéitsemployees covered by the U.S. Plans and Uakd$are based on years of service
multiplied by a monthly benefit factor. Pensiontscare funded in accordance with the provisionthefapplicable law. All DB plans are clos
to new participants. All DB plans are frozen. Thanpcovering certain employees of Cott Beveragesitield was frozen during the year ended
January 3, 2015. We use a January 3, 2015 measurdate for all DB plans with the exception of b8 Services of America Inc. plan, wh
is measured as of December 26, 2014.
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Obligations and Funded Status

The following table summarizes the change in tlggoted benefit obligation, change in plan assetsumfunded status of the four DB
plans as of January 3, 2015 and December 28, 2013:

January 3, December 2¢
(in millions of U.S. dollars’ 2015 2013
Change in Projected Benefit Obligation
Projected benefit obligation at beginning of y $ 62.f $ 41.¢
Transfer in 10.t 17.¢
Service cos 0.2 0.t
Interest cos 2.7 24
Plan participant contributior — 0.1
Benefit payment (1.9 (1.5
Actuarial losse: £ 0.7
Settlement losse 0.1 —
Curtailment gain: (0.€ —
Translation losses (gain (3.9 0.7
Projected benefit obligation at end of y $ 77.¢ $ 62.5
Change in Plan Assets
Plan assets beginning of ye $ 49.€ $ 33.2
Transfer in 7.1 11.1
Employer contribution 2.2 3.C
Plan participant contributior — 0.1
Benefit payment (1.8 (1.5
Actual return on plan asse 4.7 3.1
Translation (gains) lossi (2.7 0.€
Fair value at end of ye: $ 591 $ 49.€
Funded Status of Plar
Projected benefit obligatic $ (77.9 $ (62.5)
Fair value of plan asse 59.1 49.€
Unfunded statu $ (18.9) $ (12.9

The accumulated benefit obligation for the DB plagsaled $77.9 million and $59.1 million at the ef@014 and 2013, respectively.
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Periodic Pension Cos
The components of net periodic pension cost wefelksvs:

For the Year Ended

January 3, December 2¢ December 2¢
(in millions of U.S. dollars’ 2015 2013 2012
Service cost $ 02 $ 0.t $ 0.t
Interest cos 2.7 24 1.8
Expected return on plan ass (3.0 (2.9 (1.7)
Amortization of prior service cos 0.1 0.1 0.1
Amortization of net actuarial los 0.3 0.2 1.C
Net periodic pension co $ 03 $ 0.¢ $ 1.8

Accumulated Other Comprehensive L

Amounts included in accumulated other compreherisis@me, net of tax, at year-end which have nobgetn recognized in net periodic
benefit cost were as follows:

For the Year Ended

January 3, December 2¢ December 2¢
(in millions of U.S. dollars’ 2015 2013 2012
Unamortized prior service cost $ (0] $ (0.2 $ (0.9
Unrecognized net actuarial Ic (12.9 (8.2 (8.9
Total accumulated other comprehensive $ (129 $ 8.4) $ (9.9

Actuarial Assumption
The following table summarizes the weighted averggaarial assumptions used to determine the pgemjdmenefit obligation at yeand:

January 3, December 2¢ December 2¢
2015 2013 2012
U.K. Plans
Discount rate 3.€% 4.5% 4.7%
Rate of compensation incree n/a 3.4% 1 3.3% 1
CPI Inflation factor 1.9% 2.4% 2.5%
U.S. Plans
Discount rate 3.9% 4.4% 4.1%
Rate of compensation incree n/a n/e n/e

1.  Applicable to the plan covering certain emplsy/etCott Beverages Limited. This plan closed toirfel benefit accruals during the year
ended January 3, 2015, which resulted in a curéaitrgain. As a result, no assumption for rate ofijpensation increase was necessary i
estimating the projected benefit obligation at 2apB, 2015
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The following table summarizes the weighted avergaarial assumptions used to determine net gerimmhefit cost for the year ended:

January 3, December 2¢ December 2¢
2015 2013 2012
U.K. Plans
Discount rate 4.5% 4.€% 4.€%
Expected lon-term rate of return on plan ass 6.2% 5.7% 5.7%
Inflation factor 2.4% 2.5% 2.5%
U.S. Plans
Discount rate 4.2% 3.5% 3.5%
Expected lon-term rate of return on plan ass 7.2% 7.C% 7.C%

The Company utilizes a yield curve analysis to aheiee the discount rates for its DB plan obligasiomhe yield curve considers pricing
and yield information for high quality corporatertafs with maturities matched to estimated payoufstafe pension benefits. The Company
evaluates its assumption regarding the estimategtierm rate of return on plan assets based oortuiat experience, future expectations of
investment returns, asset allocations, and itssimrent strategy. The Company’s long-term rate tfrneon plan assets reflect expectations of
projected weighted average market returns of ptaeta. Changes in expected returns on plan assetefiect any adjustments to the
Company'’s targeted asset allocation.

Asset Mix
Our DB plans weighted-average asset allocatiorsslsgt category were as follows:

January 3, December 2¢
2015 2013
Cash and cash equivalents 3.2% 2.8%
Equity securitie: 57.€% 60.(%
Fixed income investmen 39.2% 37.2%

Plan Asset:

Our investment policy is that plan assets will kenaged utilizing an investment philosophy and aaginacharacterized by all of the
following, but listed in priority order: (1) emphasn total return, (2) emphasis on high-qualitgusdies, (3) sufficient income and stability of
income, (4) safety of principal with limited volktly of capital through proper diversification afs) sufficient liquidity. (The target allocation
percentages for the U.K. Plans’ assets range baté@% to 80% in equity securities and 20% to 40%xi&d income investments. The target
allocation percentages for the U.S. Plans’ asseige between 45% to 60% in equity securities afd #055% in fixed income investments.
None of our equity or debt securities are incluoteplan assets

Cash Flows
We expect to contribute $3.0 million to the DB @aturing the 2015 fiscal year.
The following benefit payments are expected to &id p the periods indicated below:

(in millions of U.S. dollars’
Expected benefit payment

FY 2015 $ 21
FY 2016 2.1
FY 2017 2.2
FY 2018 2.2
FY 2019 2.2
FY 2020 through FY 202 12.C
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The fair values of the Company’s pension plan assefanuary 3, 2015 were as follows:

(in millions of U.S. dollars’

Cash and cash equivalents

January 3, 201&

Cash and cash equivalel
Equities:

International mutual func
Index mutual fund:

U.S. mutual fund:
Balancec

Property

Other

Fixed income:

Mutual funds

Insurance contrat

Total

Level 1 Level 2 Level 2
$ 1.¢ $— $—
5.4 1.C —
6.8 — —
14 3.5 —
15.4 04 —
0.1 —
0.1 — —
18.C 3.2 —
— 1.6 —
$49.1  $10.C $—

The fair values of the Company’s pension plan assebDecember 28, 2013 were as follows:

(in millions of U.S. dollars’
Cash and cash equivalents
Cash and cash equivalel
Equities:

International mutual func
Index mutual fund:

U.S. mutual fund:
Property

Balancec

Other

Fixed income;

Mutual funds

Insurance contrat

Total

Note 18— Accumulated Other Comprehensive (Loss) Income

December 28, 201

Level 1

Level 2 Level 2

$ 1.2

6.4
6.8
11
0.1
15.1

15.€

$ — $—

$46.7

w
&+
|

Changes in accumulated other comprehensive (Inssjrie (*“AOCI") by componeritfor the year ended January 3, 2015 were as foll

(in millions of U.S. dollars

Beginning balance December 28, 2013
OCI before reclassificatior
Amounts reclassified from AOC

Net currer-period OCI

Ending balance January 3, 2C

3. All amounts are net of tax. Amounts in parenthesiécate debits
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January 3, 2015

Gains and Losse
on Derivative

Instruments
(0.7)
0.7
$ 0.2

Pension Currency

Benefit Translation

Plan Items Adjustment Total

$ (84 $ (8.6 $(16.5)
(4.9 (30.2) (35.2)
0.3 — 1.C
(4.0) (30.2) (34.2)

$ (12.9) $ (38.9 $(51.0
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The following table summarizes the amounts rediassfrom AOCI!for the years ended January 3, 2015 and Decemb@028.

(in millions of U.S. dollars

For the Year Ended Affected Line Item in
January 3, December 2¢ the Statement Where
Details About AOCI Components 2015 2013 Net Income Is Presentet
Gains and losses on derivative
instruments
Foreign currency and commodity
hedges $ (1.0 $ 0.€ Cost of sale:
$ (1.0 $ 0.€ Total before taxe
0.3 — Tax (expense) or bene
$ (0.9 $ 0.€ Net of tax
Amortization of pension benefit plan
items
Prior service cost? $ (0.9 $ (0.9
Actuarial adjustment? — 0.7
Actuarial (losses)/gair? (0.9 (0.9
(0.9 (0.6) Total before taxe
0.1 (0.9 Tax (expense) or bene
$ (0.3 $ (0.9 Net of tax
Total reclassifications for the peri $ (1.0 $ (0.9 Net of tax

3. Amounts in parenthesis indicate deb
4. These AOCI components are included in the comprtaif net periodic pension co

Note 19— Commitments and Contingencies

We lease buildings, machinery and equipment, coerphardware and furniture and fixtures. All contuat increases and rent free
periods included in the lease contract are takenaocount when calculating the minimum lease payraed recognized on a straidinte basi:
over the lease term. Certain leases have renewialigeand contingent rentals, which are not inctlitiethe table below. The minimum annual
payments under operating leases are as follows:

(in millions of U.S. dollars’

2015 $ 28.:
2016 27.2
2017 23.¢
2018 20.2
2019 17.7
Thereaftel 97.t
Total $214.5

Operating lease expenses were:

(in millions of U.S. dollars’

Year ended January 3, 20 $20.2
Year ended December 28, 2C 21.4
Year ended December 29, 2C 23.€
Total $65.4

Operating lease expenses are shown net of subiezsae of $1.2 million for 2014. As of January 818, we had commitments for
capital expenditures of approximately $5.0 million.
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We are subject to various claims and legal procesaivith respect to matters such as governmergalatons, and other actions arising
out of the normal course of business. Managemdigves that the resolution of these matters witl imave a material adverse effect on our
financial position, results of operations, or céelw.

In June 2013, we completed the Calypso Soft Driéguisition, which included a deferred payment pp@ximately $2.3 million paid
on the first anniversary of the closing date, am¢ferred payment of approximately $3.0 milliorb®paid on the second anniversary of the
closing date.

In March 2014, we had a favorable legal settlenretite amount of $3.5 million, of which $3.0 miliavas collected in April 2014 and
$0.5 million was collected in December 2014.

In May 2014, we completed the Aimia Acquisition,iainincluded deferred consideration of £19.9 mill{®33.5 million), which was
paid by us on September 15, 2014 and aggregatagent consideration of up to £16.0 million ($268lion), which is payable upon
achievement of certain measures related to Aingiarformance during the twelve months ending JuBOL6.

We had $6.9 million in standby letters of creditstanding as of January 3, 2015 ($7.5 million— Delger 28, 2013; $11.0 million—
December 29, 2012).

We have future purchase obligations of $209.0 arilthat consist of commitments for the purchasewntory, energy transactions, and
payments related to professional fees and infoomagchnology outsourcing agreements. These oldigmatepresent the minimum contractual
obligations expected under the normal course aihless.

Note 20— Preferred Shares

As a portion of the consideration in the DSS Acifjois, we issued to certain former security holde#r®SS approximately $116.1
million of Convertible Preferred Shares and apprately $32.7 million of Non-Convertible Preferreda®es, which shares are redeemable at
our option. At any time following the third annigary of their issuance, at the option of the halgtte Convertible Preferred Shares will be
convertible into common shares of Cott Corporatiime conversion rate will initially be 159.24 commshares per $1,000 face value of
Convertible Preferred Shares, which is equivaler tonversion price of approximately $6.28 per am share. The conversion rate will be
subject to adjustment upon certain events. Holdktise Convertible Preferred Shares and Non-CoiblerPreferred Shares can require us to
redeem such shares upon a change of control ofb€attany time on or after the ninth anniversdrihe issue date.

The following table summarizes the activity in tbenvertible Preferred Shares and Non-ConvertibéédPred Shares accounts for the
year ended January 3, 20:

Convertible Preferred Shares Non-Convertible Preferred Shares
Shares Shares
Authorized/Outstanding Authorized/Outstanding
(in millions of U.S. dollars, except number of shags’ (in thousands) Amount (in thousands) Amount
Balance at December 28, 201 — $ — — $ —
Issuance of preferred shal 116.1 116.] 32.7% 32.7
Cumulative preferred divident — — — —
Balance at January 3, 201! 116.] $116.7 32.7 $ 327
Dividends

Holders of Convertible Preferred Shares are edtitbea quarterly fixed cumulative dividend in anamt equal to 9% per annum of the
redemption value of each Convertible Preferred §rard such dividend shall increase by 1% on ehthedirst through fifth anniversaries of
issuance. Holders of Non-Convertible Preferred &hare entitled to a quarterly fixed cumulativedind in an amount equal to 10% per
annum of the redemption value of each Non-ConJerttreferred Share, and such dividend shall ineregsl% on each of the first through
fifth anniversaries of issuance. The following tabUummarizes preferred share dividend activitytHeryear ended January 3, 2015:
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Convertible Preferred  Non-Convertible Preferred

(in millions of U.S. dollars’ Shares Shares
Cumulative dividends at December 28, 201 $ — % —
Plus: accrued dividenc 0.€ 0.2
Less: dividends pai (0.€) (0.2
Cumulative dividends at January 3, 201! $ — 3 —

Voting Rights

The Preferred Shares have the right to approvaineattions by us, with each series of Preferreaté&hvoting separately as a series, as
long as the Preferred Shares are outstanding. dheettible Preferred Shares have the right to afiegside our common shares with respect
to certain matters beginning on June 13, 2016 anelstricted rights to vote alongside our commoneshheginning on December 13, 2017.
The Non-Convertible Preferred Shares do not hageigint to vote alongside our common shares.

Note 21— Hedging Transactions and Derivative Financial Instuments

We are directly and indirectly affected by chanigeforeign currency market conditions. These changenarket conditions may
adversely impact our financial performance andreferred to as market risks. When deemed appregdngimanagement, we use derivatives a
a risk management tool to mitigate the potentigdant of foreign currency market risks.

We use various types of derivative instrumentsudiclg, but not limited to, forward contracts ancagvagreements for certain
commodities. Forward contracts are agreementsyt@baell a quantity of a currency at a predeteedifuture date, and at a predetermined
or price. A swap agreement is a contract betweerp@vties to exchange cash flows based on specifiddrlying notional amounts, assets
and/or indices.

All derivatives are carried at fair value in therSolidated Balance Sheets in the line item accaectsivable, net or accounts payable
accrued liabilities. The carrying values of theidatives reflect the impact of legally enforceabtgeements with the same counterparties.
These allow us to net settle positive and negqiositions (assets and liabilities) arising fronfeli€nt transactions with the same counterparty

The accounting for gains and losses that resutt thanges in the fair values of derivative instrota@lepends on whether the derivat
have been designated and qualify as hedging instntsrand the types of hedging relationships. Dévies can be designated as fair value
hedges, cash flow hedges or hedges of net invetrireforeign operations. The changes in the falu@s of derivatives that have been
designated and qualify for fair value hedge acdagrdre recorded in the same line item in our Chdated Statements of Operations as the
changes in the fair value of the hedged itemshaitable to the risk being hedged. The changedrivdéues of derivatives that have been
designated and qualify as cash flow hedges arededan AOCI and are reclassified into the linenta the Consolidated Statements of
Operations in which the hedged items are recondéidel same period the hedged items affect earniggs to the high degree of effectiveness
between the hedging instruments and the underkipgsures being hedged, fluctuations in the valikeoderivative instruments are gener
offset by changes in the fair values or cash floihe underlying exposures being hedged. The amimgfair values of derivatives that were
not designated and/or did not qualify as hedgistrinments are immediately recognized into earnings.

For derivatives that will be accounted for as haddnstruments, we formally designate and docurnanhception, the financial
instrument as a hedge of a specific underlying eMps the risk management objective and the syrdtegindertaking the hedge transactior
addition, we formally assess both at the incepéiod at least quarterly thereafter, whether thenfire instruments used in hedging transaction
are effective at offsetting changes in either ievalues or cash flows of the related underlygmgosures. Any ineffective portion of a
financial instrument’s change in fair value is intdvegely recognized into earnings.

We estimate the fair values of our derivatives basequoted market prices or pricing models usimgent market rates (see Note 22 to
the Consolidated Financial Statements). The notiam@unts of the derivative financial instrumentsnibt necessarily represent amounts
exchanged by the parties and, therefore, are diveat measure of our exposure to the financi&bridescribed above. The amounts exchange
are calculated by reference to the notional amoamdtisby other terms of the derivatives, such asést rates, foreign currency exchange rates
or other financial indices. We do not view the faatues of our derivatives in isolation, but ratherelation to the fair values or cash flows of
the underlying hedged transactions. All of our datives are straight-forward over-the-counter imstents with liquid markets.

F-52



Table of Contents

Credit Risk Associated with Derivatives

We have established strict counterparty creditgiids and enter into transactions only with finahiostitutions of investment grade or
better. We monitor counterparty exposures regulanmly review promptly any downgrade in counterparédit rating. We mitigate pre-
settlement risk by being permitted to net settleifansactions with the same counterparty. To mirénthe concentration of credit risk, we e|
into derivative transactions with a portfolio afidincial institutions. Based on these factors, wesicker the risk of the counterparty default to be
minimal.

Cash Flow Hedging Strategy

We use cash flow hedges to minimize the variabititgash flows of assets or liabilities or foreeastransactions caused by fluctuations
in foreign currency exchange rates and commodityepr The changes in fair values of hedges thadetermined to be ineffective are
immediately reclassified from AOCI into earningseWid not discontinue any cash flow hedging refegiops during the years ended
January 3, 2015 or December 28, 2013, respectiVélyse foreign exchange contracts typically haveuritees of less than eighteen months.

We maintain a foreign currency cash flow hedginggpam to reduce the risk that our procurement gietsvwill be adversely affected by
changes in foreign currency exchange rates. We entteforward contracts to hedge certain portiohforecasted cash flows denominated in
foreign currencies. The total notional value ofidatives that were designated and qualified forfooeign currency cash flow hedging progr
was $22.5 million and $3.6 million as of Januar@15 and December 28, 2013, respectively. Asmifidyy 3, 2015 and December 28, 2013,
approximately $0.7 million and $0.2 million of uatized net of tax gains related to the foreign ency cash flow hedges were included in
AOCI, respectively. The hedge ineffectiveness lfi@se cash flow hedging instruments during fiscaU2@iscal 2013 and fiscal 2012 was not
material.

We have entered into commodity swaps on aluminumitigjate the price risk associated with forecagtethases of materials used in
our manufacturing process. These derivative instntshhave been designated and qualify as a pattrafommaodity cash flow hedging
program. The objective of this hedging programoissduce the variability of cash flows associatétth ¥uture purchases of aluminum. The
total notional value of derivatives that were dasigd and qualified for our commaodity cash flowdiied program was $55.4 million and nil
of January 3, 2015 and December 28, 2013, respéctifks of January 3, 2015 and December 28, 204 cximately $0.7 million and nil of
unrealized net of tax losses related to the comiypattaps were included in AOCI, respectively. Tleede ineffectiveness for these hedging
instruments for fiscal 2014 was approximately $hilion and was recognized as an increase in dosales within the Consolidated
Statements of Operations. The hedge ineffectiveimediscal 2013 and fiscal 2012 was not material.

The fair value of the Company’s derivative asseis %1.2 million and $0.3 million as of January @12 and December 28, 2013,
respectively. The fair value of the Company’s datiie liabilities was $2.3 million and nil as ofnleary 3, 2015 and December 28, 2013,
respectively. A reconciliation of the Company’sidatives by contract type is shown below:

(in millions of U.S. dollars)

Derivative Contract Asset: Liabilities
Foreign currency hedge $1.0 $ —
Aluminum swaps 0.2 (2.9

©
=
N

(2.9

Aluminum swaps subject to enforceable master rigtiimangements are presented net in the recorarliabove. The fair value of the
aluminum swap assets and liabilities which are shoat are reconciled in the table below:

Asset: Liabilities
Aluminum swap assets $0.2 $ 0.2
Aluminum swap liabilities = (2.9
Net asset (liability $0.2 (2.9

The settlement of our derivative instruments reslibh a credit to cost of sales of $0.2 million floe year ended January 3, 2015,
compared to $0.6 million for the year ended Decar28e2013.
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Note 22— Fair Value Measurements

ASC 820 defines fair value as the exchange priaewould be received for an asset or paid to tearsfiability (an exit price) in the
principal or most advantageous market for the amskdbility in an orderly transaction between ketrparticipants at the measurement date.
Additionally, the inputs used to measure fair vadne prioritized based on a three-level hierardtys hierarchy requires entities to maximize
the use of observable inputs and minimize the @isma@bservable inputs.

The three levels of inputs used to measure fairevate as follows:
» Level 7—Quoted prices in active markets for identical assetiabilities.

» Level 2—Observable inputs other than quotedasrincluded in Level 1, such as quoted pricesifoilar assets and liabilities in
active markets; quoted prices for identical or massets and liabilities in markets that areawtive; or other inputs that are
observable or can be corroborated by observablkahdata

» Level 3—Unobservable inputs that are suppdbietittle or no market activity and that are sigeeit to the fair value of the assets
or liabilities. This includes certain pricing moggtliscounted cash flow methodologies and simdahniques that use significant
unobservable input:

We have certain assets and liabilities that araired to be recorded at fair value on a recurriagi®in accordance with U.S. GAAP.

The fair value of our derivative assets and liéib#i represent Level 2 instruments. Level 2 inseots are valued based on observable
inputs for quoted prices for similar assets anbiiliiies in active markets. The fair value of therigative assets as of January 3, 2015 and
December 28, 2013 was $1.2 million and $0.3 milli@spectively. The fair value of the derivativaiilities as of January 3, 2015 and
December 28, 2013 was $2.3 million and nil, respebt.

Fair value of financial instruments

The carrying amounts reflected in the Consolid&athince Sheets for cash, receivables, payables;tem borrowings and long-term
debt approximate their respective fair values, pkas otherwise indicated. The carrying valuesestoinated fair values of our significant
outstanding debt as of January 3, 2015 and Dece2®&@013 were as follows:

January 3, 2015 December 28, 201.
Carrying Fair Carrying Fair
(in millions of U.S. dollars’ Value Value Value Value
8.375% senior notes due in 2017 $ — $ — $ 15.C $ 15.¢
8.125% senior notes due in 2Ct — — 375.( 404.1
6.750% senior notes due in 2Ct 625.( 630.1 — —
10.000% senior notes due in 2(% 2 405.¢ 403.¢ — —
5.375% senior notes due in 2Ct 525.C 481.7 — —
Total $1,555.¢ $1,515.. $ 390.( $419.7

1. The fair values were based on the trading lexetsbid/offer prices observed by a market partitigand are considered Level 1 financial
instruments

2. The outstanding aggregate principal amount oEX88 Notes of $350.0 million was assumed by Cdtiatvalue of $406.0 million in
connection with the DSS Acquisition. The fair vapremium of $56.0 million is being amortized toeirgst expense using the effective
interest method over the remaining contractual tefthe DSS Notes

Fair value of contingent consideration

We estimated the fair value of the Aimia Acquigiti@lated contingent consideration based on firgdpedjections of the acquired
business and estimated probabilities of achievemmiecrtain EBITDA targets. The fair value was lthea significant inputs not observed in
the market and thus represented a Level 3 instrurhewel 3 instruments are valued based on unobbéinputs that are supported by little ol
no market activity and reflect our own assumptionsieasuring fair
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value. The acquisition date fair value of the cogeint consideration was determined to be £10.6ami{$17.9 million) using a present valued
probabilityweighted income approach. We did not record anydue adjustments to the contingent considera®the key assumptions u

to calculate the fair value at the acquisition dateained consistent at January 3, 2015. Shouldssumptions regarding probability of
achievement of certain EBITDA targets change infiperiods, the change in fair value of the caygtimt consideration will be recognized as ¢
gain or loss in the Consolidated Statements of &jmers. The maximum potential payout is $26.9 millon an undiscounted basis.

Note 23— Quarterly Financial Information (unaudited)

Year ended January 3, 201!
First Second Third Fourth

(in millions of U.S. dollars, except per share amants) Quarter Quarter Quarter Quarter Total
Revenue $475.1 $549.. $535.C $543.f $2,102.¢
Cost of sale: 418.¢ 470.2 465.5 471.5 1,826.!
Gross profit 56.2 79.C 69.5 71.¢ 276.5
Selling, general and administrative exper 48.C 52.t 50.4 104.1 255.(
Loss (gain) on disposal of property, plant and popgnt 0.1 (0.2) 0.4 1.3 1.7
Restructuring 2.2 0.1 0.1 — 2.4
Asset impairment 1.€ 0.2 (0.2) — 1.7
Operating income (los! 4.3 26.2 18.¢ (33.6) 15.7
Net (loss) income attributed to Cott Corporat $(41) $(5B° $ 13 $187 $ 10
Per share dati
Net (loss) income per common sh
Basic $(0.09 $(@©.060 $001 $02c $ 0.11
Diluted $(0.09 $(0.060 $0.01 $02¢ $ 0.1C
Year ended December 28, 201
First Second Third Fourth
(in millions of U.S. dollars, except per share amaus) Quarter Quarter Quarter Quarter Total
Revenue $505.« $563.6¢ $543.2 $481.¢ $2,094.(
Cost of sale: 443.% 481. 472.¢ 421.F 1,818.¢
Gross profit 62.1 82.4 70.€ 60.1 275.¢
Selling, general and administrative exper 47.C 471 43.€ 45.1 183.¢
Loss on disposal of property, plant & equipm 0.1 0.2 1.2 0.2 1.8
Restructuring — 2.C — — 2.C
Operating incom: 15.C 32.4 26.C 14.¢ 88.2
Net (loss) income attributed to Cott Corporat $ (0.) $16.2 $12.C $(115) $ 17.C
Per share dati
Net income (loss) per common sh
Basic $ — $ 017 $ 01 $(0.12) $ 0.1¢
Diluted $ — $017 $01: $0.12) $ 0.1¢

Note 24— Guarantor Subsidiaries

The 2022 Notes and the 2020 Notes, each issuedni08% owned subsidiary, Cott Beverages Inc.gaeanteed on a senior basis
pursuant to guarantees by Cott Corporation andioesther 100% owned direct and indirect subsidg@fthe “Guarantor Subsidiaries”). Cott
Beverages Inc. and each Guarantor Subsidiary i%1d@0ned by Cott Corporation, the guarantees o2 Notes and the 2020 Notes by |
Corporation and the Guarantor Subsidiaries areafull unconditional, and all such guarantees an¢ goid several. The guarantees of the
Guarantor Subsidiaries are subject to releaseniteld circumstances only upon the occurrence déirecustomary conditions.

We have not presented separate financial staterandtseparate disclosures have not been providemtoung Guarantor Subsidiaries
due to the presentation of condensed consolidéitiagcial information set forth in this Note, costgint with the Securities and Exchange
Commission (the “SEC") interpretations governingading of subsidiary financial information.

F-55



Table of Contents

The following supplemental financial informatiortséorth on a consolidating basis, our Balance 8h&tatements of Operations and
Cash Flows for Cott Corporation, Cott Beverages, IBuarantor Subsidiaries and our other subsidigtie= “Non-guarantor Subsidiaries”).

The supplemental financial information reflects mwestments and those of Cott Beverages Inc.gim tespective subsidiaries using the eq
method of accounting.
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Condensed Consolidating Statement of Operations
For the year ended January 3, 2015
(in millions of U.S. dollars)

Non-
Cott Cott Guarantor Guarantor Elimination
Corporation Beverages Inc  Subsidiaries  Subsidiaries Entries Consolidatec
Revenue, ne $ 166.2 $ 7451 $ 1,102¢ $ 137¢ $ (49.) $ 2,102.
Cost of sale: 144.¢ 643.2 972.¢ 114.¢ (49.0) 1,826.:
Gross profit 21.t 101.¢ 129.¢ 23.2 — 276.5
Selling, general and administrative exper 23.1 124.5 95.2 12.C — 255.(
Loss on disposal of property, plant & equipm 0.2 0.1 1.2 0.1 — 1.7
Restructuring and asset impairme
Restructuring 2.1 0.3 — — — 2.4
Asset impairment 0.9 0.8 — — — 1.7
Operating (loss) income (4.8 (24.0) 33.¢ 11.2 — 15.7
Other (income) expense, r (10.9 21.¢ 10.C 0.1 — 21.C
Intercompany interest (income) expense, (0.7) (18.9) 19.1 — — 0.C
Interest expense, n 0.2 37.z 2.2 0.1 — 39.7
Income (loss) before income tax expense (benefi)ch
equity income 6.6 (64.€) 2.C 11.C — (45.0
Income tax expense (bene! 0.3 (59.¢ (2.7) 0.€ — (61.9
Equity income 4.5 6.1 — — (10.6) —
Net income $ 108 % 1.1 % 47 $ 104 $ (106 3 16.
Less: Net income attributable to r-controlling interest: — — — 5.€ — 5.€
Less: Accumulated dividends on convertible prefirre
shares 0.6 — — — — 0.€
Less: Accumulated dividends on non-convertible
preferred share 0.2 — — — — 0.2
Net income attributed to Cott Corporation $ 10 $ 11 $ 47 $ 4¢€ $ (106 $ 10.C
Comprehensive (loss) income attributed to Col
Corporation $ (2349 % 315 $ 154 $ 8 § 7€ $ (239
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Condensed Consolidating Statement of Operations
For the year ended December 28, 2013

Revenue, ne

Cost of sale:

Gross profit

Selling, general and administrative exper

Loss on disposal of property, plant & equipm

Restructuring

Operating (loss) income

Other expense (income), r

Intercompany interest (income) expense,

Interest expense, n

(Loss) income before income tax (benefit) expensad
equity income (loss)

Income tax (benefit) expen

Equity income (loss

Net income (loss

Less: Net income attributable to r-controlling interest:

Net income (loss) attributed to Cott Corporation

Comprehensive income (loss) attributed to Cott
Corporation

(in millions of U.S. dollars)

Non-

Cott Cott Guarantor Guarantor Elimination
Corporation Beverages Inc  Subsidiaries  Subsidiaries Entries Consolidatec
$ 170¢ $ 780.« $ 1,022 $ 147.C $ (26.6 $ 2,094.(
149.( 668.5 898.¢ 129.] (26.6€) 1,818.¢
21.¢ 111.¢ 123.5 17.€ — 275.¢
28.¢ 75.% 70.1 9.1 — 183.¢
0.1 1.1 0.t 0.1 — 1.8
0.5 0.t 0.7 0.3 — 2.C
(7.6) 35.C 52.4 8.4 — 88.2
0.4 12.F (0.2) — — 12.€
- (12.0) 12.C - - -
— 50.¢ 0.7 0.1 — 51.€
(8.0) (16.9) 39.¢ 8.3 — 23.€
(0.9) 4.€ (2.4) 0.4 — 1.8
24.2 5.2 (7.3) - (22.9) -
$ 17.C $ (157 $ 34¢ $ 79 $ (220 $  22¢
— — — 5.0 — 5.C
$ 17 $ (157 $  34¢ $ 29 $ (22.) $  17.C
$ 126 $ (49 $ 29€6 $ 52 $ (299 $  12.€
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Condensed Consolidating Statement of Operations
For the year ended December 29, 2012
(in millions of U.S. dollars)

Revenue, ne
Cost of sale:

Gross profit

Selling, general and administrative exper

Loss on disposal of property, plant & equipm

Operating income

Contingent consideration ei-out adjustmen

Other expense (income), r

Intercompany interest (income) expense,

Interest expense, n

Income before income tax expense (benefit)and equit
income

Income tax expense (bene!

Equity income

Net income

Less: Net income attributable to r-controlling interest:

Net income attributed to Cott Corporation

Comprehensive income (loss) attributed to Cott
Corporation

Non-

Cott Cott Guarantor Guarantor Elimination
Corporation Beverages Inc  Subsidiaries  Subsidiaries Entries Consolidatec
$ 201¢ $ 864t $ 1,042¢ $ 172¢ $ (314 $ 2,250.¢
165.7 725.¢€ 922.4 156.( (31.9 1,937.¢
36.5 138.¢ 120.¢ 16.€ — 312.7
32.1 69.t 89.2 10.C — 200.¢
— 0.7 0.€ 0.5 — 1.E
4.4 68.7 30.€ 6.4 — 110.1
— 0.€ — — — 0.€
0.4 (1.7) (0.6) (0.2) — (2.0)
- (11.0) 11.C - - -
0.1 53.c 0.7 0.1 — 54.2
3.9 27.5 19.5 6.4 — 57.%
3.0 2.2 (0.7) 0.1 — 4.€
47.% 5.C 30.5 - (82.§) -
$ 48z $ 30 $ 507 $ 63 $ (826 $ 527
— — — 4.5 — 4.5
$ 482 $ 30 $ 507 $ 1.8 $ (82.6 $  48.
$ 605 $ 527 $ (334 $ (03 $ (19.0 $  60.EF
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ASSETS
Current assets
Cash & cash equivalen
Accounts receivable, net of allowar
Income taxes recoverak
Inventories
Prepaid expenses and other as
Total current assets
Property, plant & equipment, n
Goodwill
Intangibles and other assets,
Deferred income taxe
Other tax receivabl
Due from affiliates
Investments in subsidiari

Total assets

LIABILITIES AND EQUITY
Current liabilities
Shor-term borrowings
Current maturities of lor-term debt
Accounts payable and accrued liabilit
Total current liabilities
Long-term debi
Deferred income taxe
Other lon¢-term liabilities
Due to affiliates
Total liabilities
Convertible preferred shar
Non-convertible preferred shar
Equity
Capital stock, no pz
Additional paic-in-capital
Retained earnings (defic
Accumulated other comprehensive (loss) ince
Total Cott Corporation equit
Non-controlling interest:

Total equity
Total liabilities and equity

Consolidating Balance Sheet
As of January 3, 2015
(in millions of U.S. dollars)

Non-

Cott Cott Guarantor Guarantor Elimination
Corporation Beverages Inc  Subsidiaries  Subsidiaries Entries Consolidatec
$ 6.2 $ 8€ $ 64.C $ 74 $ — $ 86.2
16.2 130.¢ 333.¢ 12.2 (186.9 305.7
— 0.€ 0.€ 0.4 — 1.€
12.4 72.5 180.¢ 55 — 271.:
3.2 39.5 16.2 0.4 — 59.%
38.C 251.¢ 595.¢ 25.¢€ (186.9 724.]
38.2 178.¢ 631.2 7.8 — 855.¢
23.4 4.t 715.7 — — 743.¢
0.7 105.: 669.( 6.7 — 781.7
2.5 30. — — (30.5) 2.E
0.1 0.1 — — — 0.2
183.¢ 564.5 3.C 0.1 (751.9 —
436.5 623.5 349.¢ — (1,409.9 —
$ 7230 $ 1,758. $ 2964 $ 40E $(2,378.) $ 3,107
$ — $ 229.C % — $ — $ — $ 229.(
0.1 2.t 0.t 0.9 — 4.C
30.4 212.4 356.: 8.1 (186.9) 420.%
30.5 443.C 356.¢ 9.0 (186.9 653.:
— 1,157.: 407.% 0.6 — 1,565.(
— — 150.¢ — (30.5) 119.¢
04 5.8 64.% 1.3 — 71.¢
1.3 1.7 715.F 32.¢ (751.9) —
32.2 1,608.! 1,694. 43.¢ (968.¢) 2,410.(
116.1 — — — — 116.1
32.7 — — — — 32.7
388.: 525.7 1,595.¢ 39.7 (2,161.) 388.<
46.€ — — — — 46.¢
158.1 (367.7) (330.)) (55.9) 752.4 158.1
(51.0) (8.6) 4.C 5.2 (0.6) (51.0)
542.( 149.¢ 1,269." (10.2)  (1,409.) 542.(
— — — 6.9 — 6.€
542.( 149.¢ 1,269.’ (3.9  (1,409.) 548.¢
$ 7230 $ 1,758. $ 2964 $ 40.E $(2,378.) $ 3,107
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ASSETS
Current assets
Cash & cash equivalen
Accounts receivable, net of allowar
Income taxes recoverak
Inventories
Prepaid expenses and other as
Total current assets
Property, plant & equipment, n
Goodwill
Intangibles and other assets,
Deferred income taxe
Other tax receivabl
Due from affiliates
Investments in subsidiari

Total assets

LIABILITIES AND EQUITY
Current liabilities
Shor-term borrowings
Current maturities of lor-term debt
Accounts payable and accrued liabilit
Total current liabilities
Long-term debi
Deferred income taxe
Other lon¢-term liabilities
Due to affiliates
Total liabilities
Equity
Capital stock, no pz
Additional paic-in-capital
Retained earnings (defic
Accumulated other comprehensive (loss) ince
Total Cott Corporation equit
Non-controlling interest:
Total equity
Total liabilities and equity

Consolidating Balance Sheet
As of December 28, 2013
(in millions of U.S. dollars)

Cott Cott Guarantor Non-Guarantor Elimination
Corporation Beverages Inc  Subsidiaries Subsidiaries Entries Consolidatec
$ 15 % 11 $ 391 $ 5 $ — $ 47.2
19.C 114.1 229.¢ 14.¢ (174.0 203.:
04 0.7 — — — 1.1
16.2 77.C 132.¢ 7.C — 233.]
2.1 10.1 7.C 0.1 — 19.2
39.2 203.( 408.¢ 27.C (174.0 504.(
47.€ 187.( 235, 9.¢ — 480.5
25.¢ 6.4 107.( — — 139.2
1.3 88.C 196.2 10.7 — 296.2
3.€ — — — — 3.€
— 0.2 — — — 0.2
39.€ 125.7 2.€ 41.¢€ (210.7) —
506.: 246.7 697 — (1,450.7) —
$ 6637 $  857.C $ 1648. $ 89.F $(1,834.0 $ 1,423
$ — $ 16z $ 34€ $ — $ — $ 50.¢
— 2.4 0.€ 0.€ — 3.C
25.5 213.¢ 225.¢ 6.7 (174.0) 297.7
25.t 232.t 260.¢ 7.€ (174.0 352.¢
0.1 399.¢ 2.2 1.€ — 403.t
— 32.C 8.7 0.4 — 41.]
0.1 2.8 19.4 — — 22.:
43.1 1.€ 128.1 37.% (210.J) —
68.¢ 668.t 419.2 46.€ (384.]) 819.:
392.¢ 509.4 1,557.t 82.t (2,149.9 392.¢
44.1 — — — — 44.1
174.¢ (344.9 (321.7) (50.9) 717k 174.¢
(16.€) 24.C (6.7) 1.5 (18.€) (16.€)
594.¢ 188.t 1,229. 331  (1,450.) 594.¢
— — — 9.5 — 9.5
594.¢ 188.£ 1,229. 42€  (1,450.) 604.
$ 6637 $ 857.C $ 1648. $ 89.F $(1,834.9 $ 1,423

F-61



Table of Contents

Condensed Consolidating Statement of Cash Flows
For the year ended January 3, 2015
(in millions of U.S. dollars)

Cott Cott Guarantor Non-Guarantor Elimination
Corporation Beverages Inc Subsidiaries Subsidiaries Entries Consolidatec
Operating Activities
Net income $ 108 $ 1.1 $ 47 % 104 $ (106 $ 16.
Depreciation & amortizatio 6.2 40.3 58.t ] — 110.5
Amortization of financing fee 0.1 2.2 0.1 — — 2.t
Amortization of bond premiur — — (0.9 — — (0.9
Shar~-based compensation expel 1.2 4.C 0.5 0.1 — 5.8
Increase (decrease) in deferred income t 0.€ (60.0 (6.€) — — (65.¢)
Loss on disposal of property, plant &
equipmen 0.2 0.1 1.3 0.1 — 1.7
Asset impairment 0.¢ 0.€ — — — 1.7
Write-off of financing fees and discou — 4.1 — — — 4.1
Equity income, net of distributior (4.5 (6.2) — — 10.€ —
Intercompany dividend 63.¢ 8.€ 17.¢ — (90.5) —
Other nor-cash item: 0.2 0.1 — — — &
Net change in operating assets and liabilities,
net of acquisitior (37.9) (24.%) 37.C 5.2 — (20.9)
Net cash provided by (used in) operating
activities 42.C (29.2) 112.¢ 21t (90.5) 56.7
Investing Activities
Acquisition, net of cash receiwvt — (798.5) — — — (798.5)
Additions to property, plant & equipme (1.9 (27.7) (16.9 (0.8 — (46.7)
Additions to intangibles and other ass — (6.9 — — — (6.9
Proceeds from sale of property, plant &
equipmen — 1.7 — 0.1 — 1.€
Net cash used in investing activiti (1.9 (830.¢) (16.9) (0.79) — (850.7)
Financing Activities
Payments of lor-term debi 0.2 (392.0) (0.4 (1.2 — (393.9
Issue of lon-term deb — 1,150.( — — — 1,150.(
Borrowings under ABL — 959.( — — — 959.(
Payments under AB — (746.2) (33.9 — — (779.6
Distributions to no-controlling interest: — — — (8.5 — (8.5
Financing fee: — (24.0 — — — (24.0)
Common shares repurchased and canc (12.7) — — — — (12.2)
Dividends paid to shareholde (22.8) — — — — (22.9)
Payment of deferred consideration for
acquisitions — (32.9 — — — (32.9)
Intercompany financing transactio — (28.8) 28.t — — —
Other financing activitie — (0.3 — — — (0.3
Intercompany dividend — (17.§) (63.9) (8.9 90.t —
Net cash (used in) provided by financing
activities (35.0 867.t (68.¢) (18.5) 90.t 835.7
Effect of exchange rate changes on ¢ (0.9 — (2.3 (0.9 — (3.0
Net increase in cash & cash equivalen 4.7 7.5 24.€ 1.€ — 39.(
Cash & cash equivalents, beginning of
period 1.t 1.1 39.1 5.t — 47.2
Cash & cash equivalents, end of perio $ 6.2 $ 8€ $ 64C $ 74 $ — $ 86.2
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Condensed Consolidating Statement of Cash Flows
For the year ended December 28, 2013
(in millions of U.S. dollars)

Cott Cott Guarantor Non-Guarantor Elimination
Corporation Beverages Inc Subsidiaries Subsidiaries Entries Consolidatec
Operating Activities
Net income (loss $ 7.C  $ (157 $ 34¢ % 7€ $ (22) % 22.(
Depreciation & amortizatio 6.3 39.4 48.7 6.2 — 100.¢
Amortization of financing fee 0.1 2.€ 0.1 — — 2.¢
Share-based compensation expel 1.1 2.t 0.4 — — 4.C
(Increase) decrease in deferred income t (0.9 4.t (3.0 (0.2 — 0.t
Loss on disposal of property, plant &
equipmen 0.1 1.1 0.t 0.1 — 1.6
Write-off of financing fees and discou — 4.C — — — 4.C
Equity (income) loss, net of distributio (24.2) (5.2 7.3 — 22.1 —
Intercompany dividend 27.1 6.€ — — (34.0 —
Other nor-cash item: 0.2 0.t 0.1 0.1 — 0.€
Net change in operating assets and liabil (21.9) 153.¢ (114.9) 1.C — 18.c
Net cash provided by (used in) operating
activities B2 194.( (25.§) 15.2 (34.0 154.¢
Investing Activities
Acquisition, net of cash receivt — (4.7) (6.5) — — (11.2)
Additions to property, plant & equipme (6.9 (34.9) (12.9 (1.3 — (55.9)
Additions to intangibles and other ass — (5.9 — — — (5.€
Proceeds from sale of property, plant &
equipmen — — — 0.2 — 0.2
Proceeds from insurance recovel — 0.€ — — — 0.€
Net cash used in investing activiti (6.9 (44.8) (18.9) (1.0 — (71.6)
Financing Activities
Payments of lor-term debt (0.7 (201.7 (18.9) (0.8 — (220.9)
Borrowings under ABL — 89.C 42.¢ — — 131.¢
Payments under AB — (72.9) (9.2 — — (82.7)
Distributions to no-controlling interest: — — — (6.6) — (6.€)
Common shares repurchased and canc (3.0 — — — — (3.0
Dividends paid to shareholde (21.9 — — — — (21.9
Intercompany dividend — — (27.7) (6.9 34.C —
Financing fee: (0.7) (0.6) (0.7) — — (0.8
Net cash used in financing activiti (35.9) (185.¢) (12.3) (14.9) 34.C (213.9)
Effect of exchange rate changes on ¢ (1.9 — (0.3 — — (2.2)
Net decrease in cash & cash equivalen (38.9) (36.9) (57.9) (0.2) — (132.2)
Cash & cash equivalents, beginning of
period 39.¢ 37.t 96.4 5.7 — 179.¢
Cash & cash equivalents, end of perio $ 1t $ 1.1 $ 391 % 58 $ — $ 47.2

F-63



Table of Contents

Condensed Consolidating Statement of Cash Flows
For the year ended December 29, 2012
(in millions of U.S. dollars)

Operating Activities
Net income

Depreciation & amortizatio

Amortization of financing fee

Share-based compensation expel

Increase (decrease) in deferred income t

Gain on bargain purcha

Loss on disposal of property, plant &
equipmen

Equity income, net of distributior

Intercompany dividend

Other nor-cash item:

Net change in operating assets and liabil

Net cash provided by operating activit

Investing Activities

Acquisition, net of cash receiw

Additions to property, plant & equipme

Additions to intangibles and other ass

Proceeds from sale of property, plant &
equipmen

Proceeds from insurance recovel

Net cash used in investing activiti

Financing Activities

Payments of lor-term deb!

Borrowings under ABL

Payments under AB

Distributions to no-controlling interest:

Common share repurcha

Dividends paid to shareholde

Intercompany dividend

Financing fee:

Net cash used in financing activiti

Effect of exchange rate changes on ¢

Net increase (decrease) in cash & ca
equivalents

Cash & cash equivalents, beginning of
period

Cash & cash equivalents, end of perio

Cott Cott Guarantor Non-Guarantor Elimination
Corporation Beverages Inc Subsidiaries Subsidiaries Entries Consolidatec
$ 48z $ 30 $ 507 $ 6.2 $ (828 $ 527
6.5 36.¢ 48.1 5.¢ — 97.:
0.2 3.2 0.2 — — 3.7
1.1 2.7 1.C 0.1 — 4.6
0.4 3.€ (0.2 — — 3.8
- — (0.9 — — (0.9
— 0.7 0.€ 0.t — 1.8
(47.9 (5.0 (30.5) — 82.¢ —
28.C 5. — — (33.9) —
— (0.4) — — — (0.4)
2.8 (3.9 12.€ (1.7 — 10.1
40.C 74.C 81.¢ 11.1 (33.9 173.(
— (4.7) (5.0) — — (9.7)
(7.7) (45.2) (14.2) (2.6) — (69.7)
(0.6) (5.9 0.5 — — (5.2)
— — 1.C 1.8 — 3
— 1.6 — — — 1.6
(8.9 (53.7) (17.9) (1.2 — (80.9
0.1 (2.9 — (0.5 — (3.9
— 24.F — — — 24.t
— (24.5) — — — (24.9
_ — — (5.6) (5.6
(0.9 — — — — (0.3)
(5.9 — — — — (5.€)
— — (28.0) (5. 33.¢ —
— (1.2) — — — (1.2)
(6.0) (4.2) (28.0 (12.0) 33.¢ (16.2)
0.4 — 1.4 0.3 — 2.1
26.1 16.€ 37.5 (1.9) — 78.
13.7 20.7 58.¢ 7.€ — 100.¢
$ 39. $ 378 $ 964 $ 57 $ — $ 179.4
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The DSS Notes assumed as part of the DSS Acquisiti® guaranteed on a senior basis pursuant tarmfeas by Cott Corporation and
certain other 100% owned direct and indirect subsis (the “Guarantor SubsidiariesD)SS and each Guarantor Subsidiary is 100% own
Cott Corporation. The guarantees of the DSS Nod&3dit Corporation and the Guarantor Subsidianedall and unconditional, and all such
guarantees are joint and several. The guarantebs @uarantor Subsidiaries are subject to relealémited circumstances only upon the
occurrence of certain customary conditions.

We have not presented separate financial staterandtseparate disclosures have not been providemtoung Guarantor Subsidiaries
due to the presentation of condensed consolidéitiagcial information set forth in this Note, costgint with the Securities and Exchange
Commission (the “SEC”) interpretations governingaging of subsidiary financial information.

The following supplemental financial informatiortséorth on a consolidating basis, our Balance 8h&tatements of Operations and
Cash Flows for Cott Corporation, DSS, Guarantors&liaries and our other subsidiaries (the “Non-gotor Subsidiaries”). The supplemental
financial information reflects our investments dhdse of DSS in their respective subsidiaries utiiegequity method of accounting.
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Condensed Consolidating Statement of Operations
For the year ended January 3, 2015
(in millions of U.S. dollars)

Non-
Cott DS Services ¢ Guarantor Guarantor Elimination
Corporation America, Inc. Subsidiaries  Subsidiaries Entries Consolidatec
Revenue, ne $ 166.2 $ 287 $ 1,819.( $ 137¢ $ (49.) $ 2,102.¢
Cost of sale: 144.¢ 15.¢ 1,600.: 114.¢ (49.]) 1,826.:
Gross profit 21.t 12.¢ 218.¢ 23.2 — 276.5
Selling, general and administrative exper 23.1 14.t 205.¢ 12.C — 255.(
Loss on disposal of property, plant & equipm 0.2 0.1 1.3 0.1 — 1.7
Restructuring and asset impairme
Restructuring 2.1 — 0.2 — — 2.4
Asset impairment 0.9 — 0.8 — — 1.7
Operating (loss) income (4.8 (1.8 11.1 11.2 — 15.7
Other (income) expense, r (10.9 (0.2 31.¢ 0.1 — 21.C
Intercompany interest (income) expense, (0.7) 2.€ 1.9 — — 0.C
Interest expense, n 0.2 1.C 38.4 0.1 — 39.7
Income (loss) before income tax expense (benefi)ch
equity income 6.€ (5.9 (57.9) 11.C — (45.0
Income tax expense (bene! 0.3 (2.5 (59.9 0.€ — (61.9
Equity income 4.5 — 6.1 — (10.6) —
Net income (loss $ 10 % 28 % 8€ $ 104 $ (106 $ 16.
Less: Net income attributable to r-controlling interest: — — — 5.€ — 5.€
Less: Accumulated dividends on convertible sh 0.€ — — — — 0.€
Less: Accumulated dividends on r-convertible share 0.2 — — — — 0.2
Net income (loss) attributed to Cott Corporation $ 10 $ (2.8 $ 8€ $ 48 $ (106 $ 10.C
Comprehensive (loss) income attributed to Col
Corporation $ (239 % (26.7) $ 106 $ 8t % 7€ $ (239
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Revenue, ne
Cost of sale:

Gross profit

Selling, general and administrative exper
Loss on disposal of property, plant &

equipmen
Restructuring

Operating (loss) income

Other expense, n

Interest expense, n

(Loss) income before income tax (benefi
expense and equity income

Income tax (benefit) expen

Equity income
Net income

Less: Net income attributable to non-
controlling interest:

Net income attributed to Cott Corporation
Comprehensive income attributed to Cotl

Corporation

Condensed Consolidating Statement of Operations

For the year ended December 28, 2013

(in millions of U.S. dollars)

Cott DS Services ¢ Guarantor Non-Guarantor Elimination
Corporation America, Inc. Subsidiaries Subsidiaries Entries Consolidatec
$ 170.¢ $ — $ 1,802.° $ 147.C $ (26.¢ $ 2,094.(
149.( — 1,567.. 129.] (26.6€) 1,818.¢
21.¢ — 235.¢ 17.¢ — 275.2
28.€ — 145.¢ 9.1 — 183.¢
0.1 — 1.€ 0.1 — 1.8
0.t — 1.2 0.3 — 2.C
(7.6) — 87.4 8.4 — 88.2
04 — 12.4 — — 12.€
— — 51.t 0.1 — 51.€
(8.0 — 23.t 8.z — 23.¢
(0.8) — 2.2 0.4 — 1.8
24.2 — 3.C — (27.2) —
$ 17 3 — $ 241 % 7¢ % (272 $ 22«
— — — 5.C — 5.C
$ 17.C 3 — $ 241 % 26  $ (279 $ 17
$ 126 3 — $ 190 3 52 $ (242 $  12.€
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Revenue, ne
Cost of sale:

Gross profit

Selling, general and administrative
expense:

Loss on disposal of property, plant &
equipmen

Operating income

Contingent consideration earn-out
adjustmen

Other expense (benefit), r

Interest expense, n

Income before income tax expense ar
equity income

Income tax expens

Equity income

Net income

Less: Net income attributable to non-
controlling interest:

Net income attributed to Cott
Corporation

Comprehensive income (loss) attributed

to Cott Corporation

Condensed Consolidating Statement of Operations

For the year ended December 29, 2012

(in millions of U.S. dollars)

Cott DS Services ¢ Guarantor Non-Guarantor Elimination
Corporation America, Inc. Subsidiaries Subsidiaries Entries Consolidatec
$ 201. $ — $ 1,907.: $ 172.¢ $ (319 $ 2,250.¢
165.: — 1,648.( 156.( (31.9 1,937.¢
36.5 — 259.% 16.€ — 312.7
32.1 — 158.1% 10.C — 200.¢
— — 1.3 0.t — 1.€
4.4 — 99.: 6.4 — 110.1
— — 0.€ — — 0.€
0.4 — 2.9 (0.2) — (2.0)
0.1 — 54.C 0.1 — 54.2
3.9 — 47.C 6.4 — 57.2
3.0 — 1.5 0.1 — 4.€
47.% — 2.C — (49.%) —
$ 48z % — $ 47c $ 2 $ (499 $ 527
— — — 4.5 — 4.F
$ 48.2 $ — $ 47.5 $ 1.8 $ (49.9 $ 48.2
$ 60.5 $ — $ (14.9 $ (0.3 $ 14.5 $ 60.5
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ASSETS
Current assets
Cash & cash equivalen
Accounts receivable, net of allowar
Income taxes recoverak
Inventories
Prepaid expenses and other as
Total current assets
Property, plant & equipment, n
Goodwill
Intangibles and other assets,
Deferred income taxe
Other tax receivabl
Due from affiliates
Investments in subsidiari

Total assets

LIABILITIES, PREFERRED
SHARES AND EQUITY
Current liabilities
Shor-term borrowings
Current maturities of lor-term debt
Accounts payable and accrued liabilit
Total current liabilities
Long-term debt
Deferred income taxe
Other lon¢-term liabilities
Due to affiliates
Total liabilities
Convertible preferred shar
Non-convertible preferred shar
Equity
Capital stock, no pe
Additional paic-in-capital
Retained earnings (defic
Accumulated other comprehensive (loss) ince
Total Cott Corporation equit
Non-controlling interest:
Total equity

Total liabilities, preferred shares and equity

Consolidating Balance Sheet
As of January 3, 2015

(in millions of U.S. dollars)

Cott DS Services ¢ Guarantor Non-Guarantor Elimination

Corporation America, Inc. Subsidiaries Subsidiaries Entries Consolidatec
$ 6.2 $ 344 3 382 $ 74 $ — $ 86.2
16.2 105.¢ 358.¢ 12.2 (186.9 305.7

— 0.€ 0.€ 0.4 — 1.€

12.4 43.1 210.c 5t — 271.c

3.2 10.3 45.4 0.4 — 59.8

38.( 193.¢ 653.: 25.¢ (186.9 724.1

38.2 406.¢ 403.( 7.8 — 855.¢

23.4 556.¢ 163.: — — 743.¢

0.7 415.€ 358.7 6.7 — 781.7

2.t — — — — 2.t

0.1 — 0.1 — — 0.2

183.¢ — 403.( 0.1 (586.9 —
436.° — 973.1 — (1,409.9) —

$ 723.C $ 1572¢ $ 2954! $ 40.f $(2,183.) $ 3,107.
$ — % — $ 229.C $ —  $ — $ 229
0.1 — 3.C 0.¢ — 4.C

30.4 106.¢ 461.¢ 8.1 (186.9 420.%

30.t 106.¢ 693.¢ 9.C (186.9) 653.%

— 405.¢ 1,158.¢ 0.€ — 1,565.(

— 129.: (9.9 — — 119.¢

04 29.€ 40.t .3 — 71.¢

1.3 548.¢ 3. 32.¢ (586.9) —

32.2 1,220.: 1,887." 43.¢ (773.9) 2,410.(
116.1 — — — — 116.]
32.7 — — — — 32.7
388.: 355.t 1,766.( 39.7 (2,161.9) 388.:
46.€ — — — — 46.¢€
158.1 (2.9) (694.5) (55.7) 752.4 158.1
(51.0) 0.1 (4.7) 5.2 (0.€) (51.0
542.( 352.¢ 1,066.¢ (10.2  (1,409.9 542.(

— — — 6.C — 6.C
542.( 352.¢ 1,066.¢ (3.9 _(1,409. 548.¢

$ 723.C $ 1572¢ $ 2954!' $ 40.t $(2,183.) $ 3,107.
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ASSETS
Current assets
Cash & cash equivalen
Accounts receivable, net of allowar
Income taxes recoverak
Inventories
Prepaid expenses and other as
Total current assets
Property, plant & equipment, n
Goodwill
Intangibles and other assets,
Deferred income taxe
Other tax receivabl
Due from affiliates
Investments in subsidiari

Total assets

LIABILITIES AND EQUITY
Current liabilities
Shor-term borrowings
Current maturities of lor-term debt
Accounts payable and accrued liabilit
Total current liabilities
Long-term debi
Deferred income taxe
Other lon¢-term liabilities
Due to affiliates
Total liabilities
Equity
Capital stock, no pz
Treasury stocl
Restricted share
Additional paic-in-capital
Retained earnings (defic
Accumulated other comprehensive (loss) ince
Total Cott Corporation equit
Non-controlling interest:

Total equity
Total liabilities and equity

Consolidating Balance Sheet
As of December 28, 2013
(in millions of U.S. dollars)

Non-
Cott DS Services ¢ Guarantor Guarantor Elimination

Corporation America, Inc. Subsidiaries  Subsidiaries Entries Consolidatec
$ 15 8 — $ 402 % 55 $ — $ 47 .2
19.C — 174.¢ 15.5 (6.0 203.:

0.4 — 0.7 — — 1.1

16.2 — 209.¢ 7.C — 233.1

2.1 — 17.1 0.1 — 19.c

39.2 — 4425 28.1 (6.0 504.(

47.¢ — 422, 9.9 — 480.f

25.¢ — 113.¢ — — 139.2

1.3 — 284.2 10.7 — 296.2

3.€ — — — — 3.€

— — 0.2 — — 0.2

39.€ — 2.¢ 41.¢ (84.9) —
506.% — 742, — (1,249.0) —

$ 6637 $ — $2008¢ $ 90.6 $(1,339.) $ 1,423
$ — $ — $ 50.¢ $ — $ — $ 50.¢
— — 3.C 0.9 — 3.€

25.5 — 271.5 6.7 (6.0 297.1

25.5 — 325.% 7.6 (6.0 352.¢

0.1 — 401.¢ 1.6 — 403.t

— — 40.7 04 — 41.1

0.1 — 22.2 — — 22.%

43.1 — 4.C 37.¢ (84.9) —

68.€ — 794.( 46.€ (90.9 819.:
392.¢ — 1,863. 82.5 (1,946.) 392.¢
44.1 — — — — 44.]
174.¢ — (666.2) (49.9) 716.( 174.¢
(16.€) — 17.¢ 1.5 (18.9) (16.€)
594.¢ — 1,214.¢ 34.2 (1,249.() 594.¢

— — — 9.5 — 9.t
594.¢ — 1,214.¢ 437  (1,249.0 604.4

$ 6637 $ — $ 2,008.{ $ 90.¢ $(1,339.9) $ 1,423

F-70



Table of Contents

Condensed Consolidating Statement of Cash Flows
For the year ended January 3, 2015
(in millions of U.S. dollars)

DS Services ¢ Non-Guarantor Elimination
Cott Guarantor
Corporation America, Inc. Subsidiaries Subsidiaries Entries Consolidatec
Operating Activities
Net income (loss $ 10.¢ $ (2.9 $ 8.€ $ 10.4 $ (10.¢) $ 16.
Depreciation & amortizatio 6.2 5.2 93.€ 5.7 — 110.5
Amortization of financing fee 0.1 — 2.4 — — 2.t
Amortization of bond premiur — (0.9 — — (0.9
Shar~-based compensation expel 1.2 — 4.t 0.1 — 5.8
Increase (decrease) in deferred
income taxe: 0.€ (2.2 (64.4) — — (65.¢)
Loss on disposal of property,
plant & equipmen 0.2 0.1 1.2 0.1 — 1.7
Asset impairment 0.¢ — 0.8 — — 1.7
Write-off of financing fees and
discount — — 4.1 — — 4.1
Equity income, net of distributior (4.5 — (6.0 — 10.€ —
Intercompany dividend 63.€ — — — (63.§) —
Other nor-cash item: 0.2 — 0.1 — — 0.3
Net change in operating assets and
liabilities, net of acquisitiol (37.9) 9.3 11.7 (3.6) — (20.9)
Net cash provided by operating
activities 42.C 9.2 56.€ 12.7 (63.¢) 56.7
Investing Activities
Acquisition, net of cash receiwvt — — (798.5) — — (798.5)
Additions to property, plant &
equipmen (1.9 (3.6) (40.9 (0.9 — (46.7)
Additions to intangibles and othe
asset: — — (6.9 — — (6.9
Proceeds from sale of property,
plant & equipmen — — 1.8 — — 1.€
Net cash (used in) provided by
investing activities (1.9 (3.6 (844.0) (0.8 — (850.9)
Financing Activities
Payments of lor-term deb! (0.2) — (392.9 1.7 — (393.¢)
Issue of lon-term deb — — 1,150.( — — 1,150.(
Borrowings under ABL — — 959.( — — 959.(
Payments under AB — — (779.9) — — (779.9
Distributions to non-controlling
interests — — — (8.5) — (8.5
Financing fee: — — (24.0 — — (24.0)
Common share repurcha (22.7) — — — — (12.2
Dividends paid to shareholde (22.¢) — — — — (22.8)
Payment of deferred consideratic
for acquisitions — — (32.9) — — (32.9)
Intercompany financing
transaction: — 28.t (28.9) — — —
Other financing activitie — — 0.3 — — (0.3
Intercompany dividend — — (63.8) — 63.€ —
Net cash (used in) provided by
financing activities (35.0 28.¢ 787. (9.6) 63.€ 835.17
Effect of exchange rate changes on
cash (0.9 — (2.9 (0.4) — (3.0
Net increase (decrease) in cash
cash equivalents 4.7 34.4 (2.0 1.6 — 39.(
Cash & cash equivalents
beginning of period 1.t — 40.2 5.E — 47.2

Cash & cash equivalents, end ¢
period $ 6.2 $ 34.4 $ 38.2 $ 7.4 $ — $ 86.2
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Condensed Consolidating Statement of Cash Flows
For the year ended December 28, 2013
(in millions of U.S. dollars)

DS Services ¢ Non-Guarantor Elimination
Cott Guarantor
Corporation America, Inc. Subsidiaries Subsidiaries Entries Consolidatec
Operating Activities
Net income $ 17.C $ — $ 24: $ 7.€ $ (279 $ 22.(
Depreciation & amortizatio 6.3 — 88.1 6.2 — 100.¢
Amortization of financing fee 0.1 — 2.7 — — 2.¢
Share-based compensation expel 1.1 — 2.8 — — 4.C
(Decrease) increase in deferred
income taxe: (0.9 — 1.t (0.7) — 0.t
Loss on disposal of property,
plant & equipmen 0.1 — 1.€ 0.1 — 1.€
Write-off of financing fees and
discount — — 4.C — — 4.C
Equity loss, net of distributior (24.2) — (3.0 — 27.2 —
Intercompany dividend 27.1 — 6.8 — (34.0 —
Other nor-cash item: 0.z — 0.€ 0.1 — 0.¢
Net change in operating assets and
liabilities, net of acquisitiol (21.3) — 38.€ 1.C — 18.2
Net cash provided by operating
activities HIE — 168.2 15.2 (34.0) 154.¢
Investing Activities
Acquisition, net of cash receivt — — (11.2) — — (11.2)
Additions to property, plant &
equipmen (6.8 — (47.2) 1.3 — (55.9)
Additions to intangibles and other
asset: — — (5.9 — — (5.9
Proceeds from sale of property,
plant & equipmen — — — 0.2 — 0.2
Proceeds from insurance recovel — — 0.€ — — 0.€
Net cash used in investing activiti (6.9 — (63.7) (1.7) — (71.6)
Financing Activities
Payments of lor-term debi (0.7 — (219.9 (0.9 — (220.9)
Borrowings under ABL — — 131.¢ — — 131.¢
Payments under AB — — (82.7) — — (82.7
Distributions to non-controlling
interests — — — (6.€) — (6.6)
Common share repurcha (13.0 — — — — (3.0
Dividends paid to shareholde (21.9) — — — — (21.9
Intercompany dividend — — (27.7) (6.9 34.C —
Financing fee: (0.7) — (0.7) — — (0.8
Net cash used in financing activiti (35.]) — (197.9 (14.9) 34.C (213.9)
Effect of exchange rate changes ¢
cash (1.9 — (0.3 — — (2.2)
Net decrease in cash & cas
equivalents (38.3) — (93.7) (0.2) — (132.2)
Cash & cash equivalents,
beginning of period 39.¢ — 133.¢ 5.7 — 179.¢
Cash & cash equivalents, end ¢
period $ 1.5 $ — $ 40z $ 5.5 $  — $ 47.2
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Condensed Consolidating Statement of Cash Flows
For the year ended December 29, 2012
(in millions of U.S. dollars)

DS Services ¢ Non-Guarantor Elimination
Cott Guarantor
Corporation America, Inc. Subsidiaries Subsidiaries Entries Consolidatec
Operating Activities
Net income $ 48: $ — $ 47t $ 6.2 $  (49.9 $ 52.7
Depreciation & amortizatio 6.5 — 84.¢ 5.¢ — 97.%
Amortization of financing fee 0.2 — 3.t — — 3.7
Share-based compensation expe! 1.1 — 3.7 0.1 — 4.
Increase in deferred income ta: 0.4 — 3.4 — — 3.8
Gain on bargain purcha — — (0.9 — — (0.9
Loss on disposal of property,
plant & equipmen — — 1.3 0.t — 1.8
Equity loss, net of distributior (47.3) — (2.0 — 49.5 —
Intercompany dividend 28.C — 5.¢ — (33.9 —
Other nor-cash item: — — (0.9 — — (0.9
Net change in operating assets and
liabilities, net of acquisitiol 2.¢ — 8.C (1.7 — 10.]
Net cash provided by operating
activities 40.C — 155.¢ 11.1 (33.9) 173.(
Investing Activities
Acquisition, net of cash receivt — — (9.7 — — (9.7
Additions to property, plant &
equipmen (7.7 — (59.9 (2.6) — (69.7)
Additions to intangibles and othe
asset: (0.6) — (4.€) — — (5.2
Proceeds from sale of property,
plant & equipmen — — 1.C 1.2 — 3
Proceeds from insurance recove — — 1.¢ — — 1.6
Net cash used in investing activit (8.3 — (70.9) (1.3 — (80.9)
Financing Activities
Payments of lor-term debi 0.1 — (2.9 (0.5 — (3.9
Borrowings under ABL — — 24.F — — 24.t
Payments under AB — — (24.5) — — (24.5)
Distributions to non-controlling
interests — — — (5.6 — (5.6)
Common share repurcha 0.3 — — — — 0.3
Dividends paid to shareholde (5.8 — — — — (5.9
Intercompany dividend — — (28.0 (5.€ 33.¢ —
Financing fee: — — (1.2 — — (1.2
Net cash used in financing
activities (6.0) — (32.)) (12.0) 33.¢ (16.2)
Effect of exchange rate changes
cash 0.4 — 14 0.3 — 2.1
Net increase (decrease) in cash &
cash equivalents 26.1 — 54.: (1.9 — 78.t
Cash & cash equivalents
beginning of period 13.7 — 79.€ 7.€ — 100.¢
Cash & cash equivalents, end ¢
period $ 39t $ — $ 133« $ 5.7 S $ 179«
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Note 25— Subsequent Event

On February 19, 2015, the Board of Directors dedax dividend of $0.06 per common share, payaltash on March 27, 2015 to
shareowners of record at the close of businessamgiML1, 2015.
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SCHEDULE II—VALUATION AND QUALIFYING ACCOUNTS

(in millions of U.S. dollars’

Description
Reserves deducted in the balance sheet from the ast

which they apply
Allowances for losses ol
Accounts receivable
Inventories
Deferred income tax ass¢

(in millions of U.S. dollars’

Description
Reserves deducted in the balance sheet from the asto

which they apply
Allowances for losses ol
Accounts receivable
Inventories
Deferred income tax asst

(in millions of U.S. dollars’

Description
Reserves deducted in the balance sheet from the asto

which they apply
Allowances for losses ol
Accounts receivable
Inventories
Deferred income tax asse¢

Year ended January 3, 201!

Balance a Charged tc Charged tc Balance a
Beginning Reduction Costs and Other End of
of Year in Sales Expenses Accounts Deductions Year
$ 58 $ (©5H $ (08 $ 02 $ 04 $ (65
(12.0 — (6.9 0.2 (0.2) (18.2)
(45.2) - 29.4 - - (15.€)
$ 63.0 $ (05 $ 22 $ 04 3 2 $ (409
Year ended December 28, 201
Balance a
Charged tc Charged tc Balance a
Beginning Reduction
Costs and Other End of
of Year in Sales Expenses Accounts Deductions Year
$ 67 $ — $ 0 $ — $ — $ (59
(10.5) — (2.0) 0.5 — (12.0)
(27.5) - (17.§) 0.1 - (45.2)
$ (449 $ — $ (189 % 06 $ — $ (63.0
Year ended December 29, 201
Balance a
Charged tc Charged tc Balance a
Beginning Reduction
Costs and Other End of
of Year in Sales Expenses Accounts Deductions Year
$ 99 $ — $ (1 $ (@01 $ 04 $ (6.7
(8.9) — (1.€) (0.9) 0.2 (10.5)
(22.2) — (5.€) 0.2 — (27.5)
$ 367 $ — $ (85H $ (0 $ 0€ $ (449
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Exhibit 99.2
UNAUDITED PRO FORMA CONDENSED COMBINED FINANCIAL IN FORMATION

On February 24, 2015, Cott Corporation (the “Conmypam “Cott”) filed Amendment No. 1 on Form 8/K-AHe “Amended 8-K"}o
amend the Current Report on Form 8-K filed on Ddmemni5, 2014 to include, among other things, aeffiaancial information relating to
Cott’s acquisition of DSS Group, Inc. and its sdimies (collectively “DSS”) that was consummatediecember 12, 2014 (the “DSS
Acquisition”). The following unaudited pro formamgdensed combined financial information represdrmgtro forma impacts of the DSS
Acquisition and Cott’s acquisition of Aimia Food®ldings Limited (“Aimia”) on May 30, 2014 (the “Aira Acquisition”) as those transactio
are described in the unaudited pro forma condeosetined financial information included in Exhib®.3 of the Amended 8-K.

Basisfor historical |nformation

The unaudited pro forma condensed combined statsméonperations for the year ended January 3, 28%6me that the DSS
Acquisition and the Aimia Acquisition were consuntathon December 30, 2012.

Cott’s historical financial information for the yeended January 3, 2015 is derived from the Comipdfgrm 10-K filed with the
U.S. Securities and Exchange Commission (“SEC"Mainch 4, 2015. The historical financial informatifum DSS for the period from
December 28, 2013 through December 12, 2014 isatbfrom its unaudited condensed consolidated &izdustatements for that period. The
results of operations of DSS from December 12, 28i@ugh December 26, 2014 (which represents #ualfiyear end for DSS) are already
reflected in Cott’s audited consolidated statenoémiperations for the year ended January 3, 2015.

The historical financial information of Aimia inaled in the unaudited pro forma condensed combitz¢ensent of operations for
the year ended January 3, 2015 is derived fronutiaeidited historical profit and loss of Aimia faetfive months ended May 31, 2014. The
results of operations of Aimia from May 30, 2014ctigh and including January 3, 2015 are alreadgaifd in Cott's audited consolidated
statement of operations for the year ended Jar8)&915.

The historical financial information has been athdgo give effect to matters that are (i) direettiributable to the DSS Acquisitic
and the Aimia Acquisition, (ii) factually supportaband (iii) with respect to the unaudited pranfiercondensed combined statement of
operations, expected to have a continuing impat¢hermperating results of the combined company.

The unaudited pro forma condensed combined finaimd@mation should be read in conjunction with:
« the accompanying notes to the unaudited pro fomnaensed combined financial informatis

» the separate historical audited consolidatearftial statements of Cott as of and for the yaded January 3, 2015, included in
Cott's Annual Report on Form -K filed with the SEC on March 4, 2015 and incorgiedaherein by referenc

« the unaudited historical financial statemeritdimia as of and for the five months ended May 2014, included in Cott’'s Current
Report on Form-K, filed with the SEC on December 2, 2014 and ipooated herein by referenc

The unaudited pro forma condensed combined finaimf@mation has been prepared using the acqoisitiethod of accounting
accordance with the business combination accougtindance as provided in Accounting Standards @zdibn 805Business Combinations
with Cott treated as the accounting acquirer. Tineudited pro forma condensed combined financiarmétion will differ from the final
acquisition accounting for a number of reasonduiting the fact that the estimates of fair valueassets and liabilities acquired are
preliminary and subject to change when the fornasiation and other studies are finalized. The iffiees that will occur between the
preliminary estimates and the final acquisitionagtting could have a material impact on the accayipg unaudited pro forma condensed
combined financial information.

The unaudited pro forma condensed combined finaimf@mation is provided for informational purpasenly and is not
necessarily indicative of the operating results thauld have occurred if the DSS Acquisition anel &imia Acquisition had been completed
of the date set forth above, nor is it indicativehe future results of



the combined company. The unaudited pro forma awselcombined financial information does not purpmproject the future operating
results or financial position of the combined comp#ollowing the DSS Acquisition. The unaudited fiooma condensed combined statement
of operations do not reflect any revenue or cogings from synergies that may be achieved witheesfo the combined company, or the
impact of non-recurring items, including synergigisectly related to the DSS Acquisition and thendd Acquisition.
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Unaudited Pro Forma Condensed Combined Statement @perations

For the Year Ended January 3, 2015
(dollars in millions, except per share amoupts

Historical Historical
Period from
December 28, 2013
Five Months through December 12
Year Ended Ended May 29, Year Ended
January 3, 201! 2014 2014 Pro Forma Adjustments January 3, 201!
DSS Acquisitior
Cott Proforma Financing Pro Forma
Cott Proforma Aimia including Aimia DS Services Adjustments Adjustments Combined
Note 3
Revenue, ne $ 2,102.¢ $ 46.8 $ 2,149.t $ 949t $ — $ — $ 3,099.:
Cost of sale 1,826. 35.4 1,861. 383.% — (5.€) 2(b) 2,239.¢
Gross profil 276.5 11.¢ 287.¢ 566.( — 5.€ 859.f
Selling, general, an
administrative expenst 255.( 4.¢ 259.¢ 551.¢ — (3.2) 2(b) 750.%
10.€2(c)
3.12(d)
0.22(e)
(73.7) 2(f)
3.12(g)
(2.0) 2(h)
Loss on disposal of
property, plant, and
equipmen 1.7 — 1.7 — — — 1.7
Restructuring 2.4 — 2.4 — — — 2.4
Asset impairment 1.7 — 1.7 — — — 1.7
Operating Incom: 15.7 6.5 22.2 14.4 — 66.4 103.(
Other expense (income), 1 21.C (0.7 20.¢ (0.4) — — 20.t
Interest expense, n 39.7 1.2 38.t 77.€ (77.9 2(a) — 111.c
72.£2(a)
Income (Loss) before
income taxe: (45.0 7.8 (37.29) (63.7) 5.1 66.4 (28.9)
Income tax expens
(benefit) (61.9) 1.8 (59.6) (3.9 1.6 2(i) 24.€ 2(i) (36.9)
Net income (loss 16.¢ 6.C 22.¢ (59.2) 3.2 41.€ 8.C
Less: Net incom
attributable to non-
controlling interest: 5.€ — 5.€ — — — 5.€
Less: Cummulativi
dividends on preferred
stock 0.8 — 0. — — 15.2 2(j) 16.(
Net income (loss
attributable to
Cott $ 10.C $ 6.C 16.C $ (59.2) $ 3.2 $ 26.4 $ (13.6)
Net income (loss
attributable per Cott
share:
Basic $ 0.11 0.17 $ 0.15) 2(k)
Diluted $ 0.1C 0.17 $ (0.15) 2(k)
Weighted average shares
outstanding
Basic 93,777 93,77° 93,777 2(k)
Diluted 95,90( 95,90( 93,777 2(k)

The accompanying notes are an integral part of saodld be read together with, this unaudited promm& condensed combined financial

information.
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1. Basis of Presentation

The unaudited pro forma condensed combined finamf@mation presented above gives effect to khthDSS Acquisition and
the Aimia Acquisition. The historical financial oMmation of Cott and DSS is presented in accordariiteaccounting principles generally
accepted in the United States of America (“U.S. @AAThe historical financial information of Aimia presented in accordance with
accounting principles generally accepted in thedthKingdom (“U.K. GAAP”). Such financial informatn has been subject to pro forma
adjustments to align with U.S. GAAP.

Cott’s historical financial information for the yeanded January 3, 2015 is derived from the Compdfyrm 10-K filed with the
SEC on March 4, 2015. The historical financial mfiation for DSS for the period from December 28.2¢rough December 12, 2014 is
derived from its unaudited condensed consoliddtexhtial statements at December 12, 2014 and éopé¢hiod from December 28, 2013
through December 12, 2014. The results of operatidDSS from December 12, 2014 through Decembe2@B4 (which represents the fiscal
year end for DSS) are already reflected in 's audited consolidated statement of operationshferyear ended January 3, 2015.

The historical financial information of Aimia iné¢tunaudited pro forma condensed combined statero€otserations for the year
ended January 3, 2015 is derived from the unaudittdrical profit and loss of Aimia for the fiveanths ended May 31, 2014. The results of
operations of Aimia from May 30, 2014 through anduding January 3, 2015 are already reflectedadtt' €audited consolidated statement of
operations for the year ended January 3, 2015.

Management has made certain adjustments to Airhiatsrical financial statements prepared under GKAP to conform to
Cott’s accounting policies under U.S. GAAP usethim preparation of this unaudited pro forma conddre®mbined financial information.
Additionally, management has determined that noig@nt adjustments are necessary to conform DfiSasicial statements to the accounting
policies used by Cott in the preparation of thiaugtited pro forma condensed combined financiakrimé&dion. Certain historical financial
information of DSS and Aimia has been reclassifeedonform to the presentation of historical fin@hinformation of Cott. However, the pro
forma financial statements may not reflect all dldgustments necessary to conform the accountirigigelof DSS to those of Cott as the
Company is still in the process of conforming tieeaunting policies of DSS to those of Cott as efdlate of this Current Report on Form 8-K.

The historical financial information has been athdgo give effect to matters that are (i) directtiributable to the DSS Acquisitic
and the Aimia Acquisition, (ii) factually supportaband (iii) with respect to the statements ofrafiens, expected to have a continuing impac
on the operating results of the combined compahg. @ro forma adjustments are preliminary and basesektimates of the fair value and us
lives of the assets acquired and liabilities asslara have been prepared to illustrate the estiheffect of the DSS Acquisition and the Air
Acquisition and certain other adjustments. Thelfttetermination of the purchase price allocatiol e based on the fair values of assets
acquired and liabilities assumed as of the datedabgective acquisitions close, and could resudt significant change to the unaudited pro
forma condensed combined financial information.

2. Notes to Unaudited Pro Forma Condensed Combinestatement of Operations

(a) Represents the reversal of historical intezgpense of DSS and the recording of estimatedast&xpense and amortization of debt
financing fees associated with anticipated borrgwi

Year ended
(dollars in millions) January 3, 201!
Reversal of DSS interest expense and amortizafideferred debt
financing fees $ (77.9
Interest expense on new financ 72.€
Pro forma interest expense adjustmen $ (5.7



(b)

()

A sensitivity analysis on interest expense forytear ended January 3, 2015 has been performedd@sset based lending facility to
assess the effect that a change of 12.5 basisspafithhie hypothetical interest rates would havéhendebt financing.

The following table shows the change in interegtemse for the debt financing:

(dollars in millions) Year ended

Interest expense assumir January 3, 201!
Increase of 0.125% 0.2
Decrease of 0.125¢ (0.2

Represents reversal of historical depreciatigpense and recognition of new depreciation expleased on the fair value of property,
plant and equipment (“PP&E”) on a straight-lineibdsom December 30, 2012. The depreciation of PR&Eased on the estimated
remaining useful lives of the assets. Depreciagigqmense is allocated between costs of sales (“Cé@a&f)selling, general and
administrative“SG&A”) expenses based upon the nature of activities adedawvith the PP&E acquire

Year ended January 3, 201!

(dollars in millions) COS SG&A

Reversal of DSS historical depreciation $ (56.9 $ (29.9
Depreciation of acquired property, plant and equpt 50.¢ 26.7
Pro forma depreciation expense adjustmen $ 5.€) $ (3.2

Represents reversal of historical intangibeaamortization and adjustment to record strdightamortization expense related to
identifiable intangible assets, except for the oonr relationships intangible asset which is beimprtized based upon the periods over
which the economic benefits of the asset is explettde realizec

The net adjustment to SG&A expenses for the anaiitiz of intangible assets is as follows:

Year ended
(dollars in millions) January 3, 201!
Reversal of DSS historical intangible asset amaiitn $ (21.9
Amortization of acquired identifiable intangiblesass 32.¢
Pro forma intangibles amortization expense adjustnmet $ 10.€

The table below indicates the estimated fair valueach of the intangibles identified and the agpnate useful life of each.

Estimated Fair Estimated Usefu
(dollars in millions)
Intangible Asset Value Life
Customer relationships $ 219.¢ 16 Years
Trademarks and trade nan 183.1 Indefinite
Non-compete covenan 0.4 4 Years
Software 5.7 3 Years
Total $ 409.(

For purposes of valuing the intangible assetsintbeme approach was primarily used. Specificahg, ftelief from royalty method was
used to value the trademarks and trade namesharidulti-period Excess Earnings method was useglae the customer relationships.
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The estimated effect of amortization of the custoreationships on Cott’'s operating results for filre years following the acquisition is
expected to be as follows:

(dollars in millions) Year 1 Year 2 Year 3 Year 4 Year 5
Amortization of customer relationships $36.C $32.¢ $28.f $24.C $19.1

(d) Represents adjustment for rental expense tetateertain properties for which DSS entered gale-leaseback arrangement on
December 10, 2014. These properties were not axtjbiy Cott; however, Cott acquired the right to theeproperties through the sale-
leaseback arrangeme

(e) Represents straight line amortization of carpaepaid insurance costs incurred as a preconditithe consummation of the DSS
Acquisition.

() Represents the elimination of certain costedaly attributable to the DSS Acquisition. Thesaquasition costs, which include legal, due
diligence, accounting and other advisory feeseamtuded from the unaudited pro forma condensedaued statement of operations as
they are considered n-recurring.

() Represents an adjustment to record additiaorapensation expense that will be paid to certagcetives for agreements entered into in
connection with the DSS Acquisitio

(h) Agreement between DSS and Crestview Partnarsotator the investment of Crestview stockholdar®ES was terminated upon
consummation of the DSS Acquisition. This represamt adjustment to remove the impact of the feibstpaCrestview pursuant to such
agreement

(i) Represents adjustment to income tax expenser@sult of the tax impact on the pro forma adjestts related to financing and purchase
price allocation adjustments based on an effettivgate of 37.4% to compute the income tax expesigged to each entity’s pro forma
condensed combined statement of operati

() Represents adjustments for accumulated dividemdthe Convertible Preferred and Non-Converfitskferred shares issued as part of th
total merger consideratio

(k) Represents pro forma basic and diluted earrpegshare (‘EPS”). The pro forma basic EPS has bemputed in the manner shown in
the table below. To calculate diluted EPS, the ichpé&any potential dilutive instruments (i.e. aptions, performance-based restrictec
share units (“RSUs"), time-based RSUs and the antihg Series A Convertible First Preferred Shanes)ld be antidilutive as these
would decrease the loss per share. As such, the drad diluted EPS are the same for the pro forareds presentes

Year ended
Pro forma Basic and Diluted Loss per Shart January 3, 201!
Net loss attributable to Cott (in million $ (13.6)
Pro forma weighted average shares (basic and djlinghousands 93,77
Basic and diluted loss per shar $ (0.1%)



3. Acquisition of Aimia

The following table shows the pro forma adjustmédaitghe Aimia Acquisition.

Aimia Foods Holdings Limited

Unaudited Pro Forma Condensed Combined Statement @perations
For the year ended January 3, 2015

(dollars in millions)

Historical
“Five Months
Ended May 29
2014
Aimia UK to US GAAP
3(a) 3(a)
Revenue, ne $ 46.7 $ 0.1 3(b)
Cost of sale: 34.€ 0.13(b)
Gross profit 12.1 —
Selling, general, and administrative
expense: 5.2 (0.9) 3(c)
Loss on disposal of property, plant
and equipmer —
Restructuring —
Asset impairment —

Operating Incom: 6.C 0.2
Other expense (income), r — (0.2) 3(d)
Interest expense, n 0.2 —

Income (Loss) before income

taxes 6.7 0.4
Income tax expense (bene! 1.t 0.13(e)
Net income (loss 5.2 0.3
Less: Net income attributable to non-
controlling interest: — —
Less: Cummulative dividends on
preferred stocl — —
Net income (loss)
attributable to Cot $ 5.2 $ 0.2

Bond Offering Azgg(ijhn?i?\eg
3(a)
$ — —
— 0.7 3(9)
— (0.7)
— 3(9)
— (0.7)
(1.2) 3(f) (0.2) 3(h)
1.2 (0.5)
0.2 3(e) (0.7) 3(e)
0.¢ (0.4)
$ 0. $ (0.9

Five Months
Ended May 29

2014
Pro forma
Aimia

$ 46.¢
35.4
11.4

4.6

$ 6.C

The accompanying notes are an integral part of shodld be read together with, this unaudited pron& condensed combined financial

information.
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The following adjustments were made to the unaddite forma condensed combined statement of opesafor Aimia for the five months
ended May 29, 2014. The results of operations ofiaifrom May 30, 2014 through and including Janu&rg015 are already reflected in
Cott’s audited consolidated statement of operationthe year ended January 3, 2015.

(@)

(b)

()

(d)

()

(f)

(9)

(h)

These amounts in millions of U.S. Dollars have beemmverted from pounds sterling at an average asioerate of 1.66636, whic
approximates the exchange rate over the period Beosember 29, 2013 through May 29, 2C

This adjustment is to reflect the amortizatidrihe deferred income associated with the poriotne historical cost of machinery

and equipment financed by a customer, and an isengadepreciation expense associated with theaserin historical cost of the
equipment in accordance with U.S. GAAP. The magdfyia@d equipment was historically recorded undét. . GAAP at the portior
of the historical cost of the equipment paid by &in

This adjustment is to reflect the historicaldmees of Aimia in accordance with U.S. GAAP. Therkase in SG&A expenses of
$0.3 million reverses the amortization of goodwéitognized by Aimia in accordance with U.K. GAARidg the five months
ended May 29, 201:

The $0.1 million increase in other income reffeAimia’s equity in earnings of its joint venturerestment in accordance with U.S.
GAAP equity method of accounting for investmenthjalh was previously accounted for at cost under.\GKAP.

The adjustment in the bond offering column amssiincome taxes assessed at the same effectvapplicable to Cott, as those
transactions are specific to Cott. The adjustmintise other pro forma adjustment columns assumenie taxes based on Aimia’s
historical statutory income tax rate. However, éffective tax rate of the combined company couldigaificantly different,
depending on pc-acquisition activities

This adjustment represents an interest ratsngawassociated with the refinancing of Cott's 8%2Notes due 2018 with the5.375%
Notes due 2022, which reduced the applicable isteege, and includes the impact of the changeniarization of deferre:
financing costs

This adjustment represents an increase in &@atidn expense for the fair value of intangibleets acquired in the Aimia
Acquisition, as well as an increase in depreciatiwrihe step up of acquired PP&E to their fairues as of the acquisition date
totaling $2.8 million, of which $2.1 million is rafed to the amortization of the customer relatigmshnd licensing agreements
intangible assets recorded as an adjustment to S&&&nses. The increase in SG&A expenses of $2libmmoted above was
completely offset by adjustments of $1.8 milliorda$0.3 million to eliminate certain acquisitionatdd costs reflected in the
unaudited consolidated statements of operatio@otifand the historical profit and loss accountsiofiia for the nine months
ended September 27, 2014, respectively. Those sitiqaicosts, which included financial and otheviadry fees, are excluded
from the unaudited pro forma condensed combinddratnt of operations for the nine months endede®aptr 27, 2014, as they
are considered n-recurring.

This adjustment reverses the historical intee®pense of Aimia, as all interest-bearing lidigit were repaid by the former owners
of Aimia prior to the acquisitior
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o Grant Thornton
Grant Thornton UK LLP

INDEPENDENT AUDITOR’S REPORT 4 Hardman Square
Spinningfields
Manchester
M3 3EB
T +44 (0) 161 953 6901
www.gran-thornton.co.ul

Board of Directors
Aimia Foods Holdings Limited

We have audited the accompanying consolidated ¢inhstatements of Aimia Foods Holdings Limited aodsidiaries, which comprise the
consolidated balance sheets as of 30 June 2013hamdlated consolidated profit and loss accaamd, cash flow statement for the year then
ended, and the related notes to the financialragtés.

Management's responsibility for the financial stagats

Management is responsible for the preparation aingfesentation of these consolidated financateshents in accordance with United
Kingdom Generally Accepted Accounting Practice (gdiKingdom Accounting Standards and applicablg;ldws includes the design,
implementation, and maintenance of internal corgtilvant to the preparation of consolidated fin@nstatements that are free from material
misstatement, whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinion on ¢hesnsolidated financial statements based on alit. Me conducted our audit in accordance
with auditing standards generally accepted in thadd States of America. Those standards requirevtke plan and perform the audit to obtain
reasonable assurance about whether the consolifiladedial statements are free from material miest@nt.

An audit involves performing procedures to obtaidibevidence about the amounts and disclosurttgiconsolidated financial statements.
The procedures selected depend on the auditorggrjadt, including the assessment of the risks oénstmisstatement of the consolidated
financial statements, whether due to fraud or efromaking those risk assessments, the audit@iders internal control relevant to the
entity’s preparation and fair presentation of tbasolidated financial statements in order to deaigpiit procedures that are appropriate in the
circumstances, but not for the purpose of exprgsamopinion on the effectiveness of the entitgteiinal control. Accordingly, we express no
such opinion. An audit also includes evaluatingappropriateness of accounting policies used amdeasonableness of significant accounting
estimates made by management, as well as evalubgmgyerall presentation of the consolidated fai@rstatements.



o GrantThornton
We believe that the audit evidence we have obtamedfficient and appropriate to provide a basisofur audit opinion.

Opinion

In our opinion, the consolidated financial stateteegrferred to above present fairly, in all matenégpects the financial position of Aimia
Foods Holdings Limited and subsidiaries as of 362013, and the results of their operations aen tdash flows for the year then ended in
accordance with United Kingdom Generally Accepteda@unting Practice.

GRANT THORNTON UK LLP

Manchester
United Kingdom
5 August 2014



AIMIA Foods Holdings Limited

Consolidated profit and loss account
For the year ended 30 June 2013

Unauditer

2013 2012

Note £000 £000
Turnover 1,2 58,471 58,63¢
Cost of sale: (45,404 (48,079
Gross profit 13,07  10,56(
Distribution costs (1,109 (1,089
Administrative expense (5,169 (4,782
Exceptional administrative expens 4 — (3,109
Total administrative expens (5,169 (7,89
Other operating incom 3 — 32
Operating profit 4 6,80¢ 1,61¢
Interest payable and similar chart 8 (124 (136)
Profit on ordinary activities before taxation 6,682 1,482
Tax on profit on ordinary activitie 9 (1,679 (432)
Profit for the financial year 19 5,004 1,05(

All amounts relate to continuing operations.
There were no recognised gains and losses for @2812 other than those included in the Profit lmsd account.

The accompanying notes 1 to 33 form part of thesmtial statements.
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AIMIA Foods Holdings Limited
Registered number: 06201887

Consolidated balance sheet
As at 30 June 2013

Fixed assets
Intangible asset
Tangible assel
Investments

Current assets
Stocks
Debtors

Cash at ban

Creditors: amounts falling due within one ye

Net current assets/(liabilities)

Total assets less current liabilities
Creditors: amounts falling due after more than one

Net assets

Capital and reserves
Called up share capit
Capital redemption reser
Profit and loss accoul

Shareholder¢ funds

Note

1C
11
12

1€

18
18
19
2C

£000

4,08(
6,63(
2,682
13,39:

(12,879

2013
£000

6,34¢
2,58:

672
9,60(

£000

3,64(
5,96t
60€
10,21:

(14,279

The financial statements were approved and augtbfiw issue by the board and were signed on halben 5 August 2014.

Mr R N Unsworth
Director

The accompanying notes 1 to 33 form part of thesmtial statements.

Unauditer

2012
£000

6,80(
1,50i

8,301

w
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AIMIA Foods Holdings Limited
Registered number: 06201887

Company balance sheet
As at 30 June 2013

2013

Note £000 £000 £000
Fixed assets
Investment: 12 12,40:¢
Current assets
Debtors 14 11C 11C
Creditors: amounts falling due within one ye 15 (11,63) (11,63)
Net current liabilities (11,52)
Net assets 882
Capital and Reserves
Called up share capit 18 50C
Capital redemption reser 19 544
Profit and loss accoul 19 (162)
Shareholder¢ funds 20 882

The financial statements were approved and auttbfis issue by the board and were signed on halben 5 August 2014.

Mr R N Unsworth
Director

The accompanying notes 1 to 33 form part of thesmtial statements.
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2012
£000

12,40:

(11,52)
882

50C
544
162
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AIMIA Foods Holdings Limited

Consolidated cash flow statement
For the year ended 30 June 2013

Net cash flow from operating activiti
Returns on investments and servicing of fina
Taxation

Capital expenditure and financial investm
Cash inflow before financing

Financing

Increase in cash in the year

Reconciliation of net cash flow to movement in fugtds/(debt)
For the year ended 30 June 2013

Increase in cash in the ye
Cash inflow from increase in debt and lease finam

Change in net debt resulting from cash flow:
New finance lease

Movement in net funds/(debt) in the yeal
Net debt at 1 Jul

Net funds/(debt) at 30 June

The accompanying notes 1 to 33 form part of thesatial statements.
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Unauditer
2013 2012
Note £000 £000
21 3,782 4,752
22 (124) (13€)
(332 (401)
22 (2,210 (230
1,11¢ 3,98t
22 1,137 (394)
2,25: 3,591
Unauditer
2013 2012
£000 £000
2,25¢ 3,591
(1,137) —
1,11¢€ 3,591
— 29C
1,11¢€ 3,881
(217) (4,09¢)
89¢ (217)




AIMIA Foods Holdings Limited

Notes to the financial statemel
For the year ended 30 June 2013

1.

Accounting policies

11

1.2

13

14

15

1.6

Basis of preparation of financial statements

The financial statements have been prepared uhddristorical cost convention and in accordanch thie Companies Act 2006
and applicable UK accounting standards (United Horg Generally Accepted Accounting Principles).

Going concern

The Group has considerable financial resourcedtiegavith long standing relationships with a numbkcustomers and suppliers
across different geographic areas. As a consequiredirectors believe that the Group is well pthto manage its business risk
successfully despite the current uncertain econoutiook.

Basis of consolidation

The Group financial statements consolidate the attsoof the company and all of its subsidiary utaléngs drawn up for the year
ended 30 June 2013. On acquisition of a subsid#irgf the subsidiary’s assets and liabilities efhéxist at the date of acquisition
are recorded at their fair value reflecting theindition at that date.

Turnover

Turnover is the total amount receivable by the @rfmur goods supplied and services provided, exolyMAT and trade discounts.
Revenue from the supply of goods is recognised vihesignificant risks and rewards of ownershipehbgen transferred to the
buyer, which is at the point of despatch.

Goodwill

Goodwill is the difference between amounts paidi@nacquisition of a business or a company andeih@alue of the identifiable
assets and liabilities. It is amortised to the Pafd loss account over its estimated economngc lif

Investments

Investments are included at cost less provisioinfigairment.
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AIMIA Foods Holdings Limited

Notes to the financial statemel
For the year ended 30 June 2013

1.

Accounting policies (continued)

1.7

1.8

1.9

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less ciafiom and any provision for impairment. Depreoiatis provided at rates
calculated to write off the cost of fixed assetssltheir estimated residual value, over their ebgaeuseful lives on the following
bases:

Leasehold improvemen - 3-10years
Plant and machiner - 3-10years
Motor vehicles - 3years
Fixtures & fittings - byears
Computer equipmet - 3-5years

Those tangible fixed assets held for use underatipgrieases are depreciated over 4 years.

Stocks

Stocks are valued at the lower of cost and neisagale value after making due allowance for obgodetd slow-moving stocks. Cost
includes materials, direct labour, other directrbeads and royalties payable. Net realisable vialbased on estimated selling
price, less further costs expected to be incumezbmpletion and disposal.

Hire purchase agreement:

Assets held under hire purchase agreements araltsgd and disclosed under tangible fixed asgetse# fair value. The capital
element of the future payments is treated as ditinhnd the interest is charged to the profit dosk account at a constant rate of
charge on the balance of capital repayments oulistgn

1.10 Operating leases

Rentals applicable to operating leases, where antially all of the benefits and risks of ownershémain with the lessor, are
charged against profits on a straight line bases tive period of the lease.

1.11 Lease income

Payments received under operating leases areenlddithe profit and loss account on a straiglet tiasis over the lease term.

1.12 Current tax

The current tax charge is based on the profittientear and is measured at the amounts expecbedaid based on the tax rates
and laws substantively enacted by the balance sla¢et Current and deferred tax is recogniseddrptbfit and loss account for the
period except to the extent that it is attributablgain or loss that is, or has been, recognigedity in the statement of total
recognised gains and losses.



AIMIA Foods Holdings Limited

Notes to the financial statemel
For the year ended 30 June 2013

1.

Accounting policies (continued)

1.13 Deferred taxation

Deferred tax is recognised in respect of all timilifferences that had originated but not reversdtieabalance sheet date where
transactions or events have occurred at that Hatenill result in an obligation to pay more, oright to pay less or to receive more
tax, with the following exception, deferred taxetssare recognised only to the extent that thettire consider that it is more like
than not that there will be suitable taxable psofibm which the future reversal of the underlyiimging differences can be
deducted.

Deferred tax is measured on an undiscounted bisie &ax rates that apply in the periods in whinofing differences reverse, bas
on tax rates and laws enacted or substantivelytediat the balance sheet date.

1.14 Foreign currencies

Monetary assets and liabilities denominated inifpreurrencies are translated into sterling atsrafeexchange ruling at the balai
sheet date.

Transactions in foreign currencies are translatéalsterling at the rate ruling on the date oftta@saction.

Exchange gains and losses are recognised in tffié &vd loss account.

1.15 Pensions

The Group operates a defined contribution pensiberse and the pension charge represents the anpayatisle by the Group to
the fund in respect of the year.

1.16 Financial Instruments

Financial liabilities and equity instruments arasdified according to the substance of the contahetrrangements entered into. An
equity instrument is any contract that evidencessalual interest in the assets of the entity afestucting all of its financial
liabilities.

Where the contractual obligations of financial inetents (including share capital) are equivalerat similar debt instrument, those
financial instruments are classed as financiallliggs. Financial liabilities are presented aslsutthe balance sheet. Finance costs
and gains or losses relating to financial lial@ktiare included in the profit and loss accountaiii@e costs are calculated so as to
produce a constant rate of return on the outstgridibility.

Where the contractual terms of share capital ddhage any terms meeting the definition of a finahkiability then this is classed
an equity instrument. Dividends and distributio@kating to equity instruments are debited direadaity.
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AIMIA Foods Holdings Limited

Notes to the financial statemel
For the year ended 30 June 2013

2.  Turnover

An analysis of turnover by class of business iflsws:

Unauditer

2013 2012

£000 £000
United Kingdom 58,02¢ 55,32:
Europe 44¢ 2,86¢
Rest of world — 44¢
58,47. 58,63t

The turnover and profit on ordinary activities befeéaxation is attributable to the manufacture disttibution of food and beverage
supplies into the retail, cash and carry, foodserand vending sectors and the provision of matwufiag and packing services to the
food industry

3.  Other operating income

Unauditer
2013
2012
£000 £000
Other operating incom — 32
Other operating income relates to net rent recédvimbrespect of operating leases.
4.  Operating profit
The operating profit is stated after charging:
2013 Unauditer
2012
£000 £000
Amortisation- intangible fixed asse 454 454
Depreciation of tangible fixed asse
- owned by the grou 63 594
- held under finance leas 40C 12¢
Operating lease renta
- other 117 12¢
- land and building: 95¢€ 95¢€




AIMIA Foods Holdings Limited

Notes to the financial statemel
For the year ended 30 June 2013

4.  Operating profit (continued)

Exceptional administrative expenses

Unauditer
2017 2012
£000 £000
Provision in respect of GSOP sche — 3,10¢

The Growth Securities Ownership Plan (GSOP) isagritive arrangement to align employees’ intenegits those of the company. The
GSOP was fully settled in 2012.

5. Auditors’ remuneration

2013 Unauditer
2012
£000 £000

Fees payable to the company’s auditor and its &gssdor the audit of the
compan’s annual accoun 16 15
Fees payable to the comp/s auditor and its associates in respec

Taxation compliance servic 5 5
All other nor-auditservices not included abo — 5
6. Staff costs
Staff costs, including directors’ remuneration, &as follows:

Unauditer

2013 2012

£000 £000
Wages and salarit 7,472 10,79
Social security cost 601 643
Other pension cos 247 241

8,32( 11,67

The average monthly number of employees, incluthiegdirectors, during the year was as follows:

2013 Unauditet
2012
No. No.
Production 15¢ 15E
Administration 101 11C
ﬁ 26E




AIMIA Foods Holdings Limited

Notes to the financial statemel
For the year ended 30 June 2013

7. Directors’ remuneration

201z Unauditet

2012

£000 £000
Remuneratiol 80t 3,60(
Company pension contributions to defined contrifmufbension schem 58 59

During the year retirement benefits were accrumg tlirectors (2012 unaudited - 5 in respect oingef contribution pension schemes.
The highest paid director received remuneratiofl?,000 (2012 unaudited - £1,668,000).

Management and consultancy fees of £110,000 (264Qdited - £110,000) were paid which comprisedgbsfor the services of |
Unsworth and G Unsworth.

8. Interest payable

2012 Unaudite
2012
£000 £000
On bank loans and overdra 62 10€
On finance leases and hire purchase cont _ 62 28
124 13€
9. Taxation
Unauditer
2013 2012
£000 £000
Analysis of tax charge in the yeal
Current tax (see note below
UK corporation tax charge on profit for the yi 1,58¢ 492
Adjustments in respect of prior peria (44) (157)
Total current tax 1,54¢ 341
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AIMIA Foods Holdings Limited

Notes to the financial statemel
For the year ended 30 June 2013

9. Taxation (continued)

Deferred tax

Origination and reversal of timing differenc 11¢€ 91
Effect of increased tax rate on opening liabi 16 —
Total deferred tax (see note 17 134 91
Tax on profit on ordinary activities 1,67¢ 43z

Factors affecting tax charge for the year

The tax assessed for the year is lower than (20afRdited - lower than) the standard rate of copmmaax in the UK of 23.75% (2012
unaudited - 25.5%). The differences are explaireddvia:

Unauditec
2013 2012
£000 £000
Profit on ordinary activities before t: 6,682 1,482
Profit on ordinary activities multiplied by standamte of corporation tax in the UK
of 23.75% (201:- 25.5%) 1,58 37¢
Effects of:
Expenses not deductible for tax purposes, other goadwill amortisation and
impairment 12: 14z
Capital allowances for year in excess of depremic (11€) (39
Adjustments to tax charge in respect of prior pis (44) (157)
Short term timing difference leading to an incre@srease) in taxatic (6) 5
Current tax charge for the year(see note above 1,54¢ 341
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AIMIA Foods Holdings Limited

Notes to the financial statemel
For the year ended 30 June 2013

10. Intangible fixed assets

Goodwill
Group £000
Cost
At 1 July 2012 (unaudited) and 30 June 2 9,06¢
Amortisation
At 1 July 2012 (unauditec 2,26¢
Charge for the yee 454
At 30 June 201 2,728
Net book value
At 30 June 201 6,34¢
At 30 June 2012 (unaudite 6,80(

The directors have assessed that the goodwill hasfal economic life of 20 years.
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AIMIA Foods Holdings Limited

Notes to the financial statemel
For the year ended 30 June 2013

11. Tangible fixed asset:

L/Term
Leaseholc Plant & Motor Fixtures & Other fixed
machinery vehicles

Property fittings assets Total
Group £000 £000 £000 £000 £000 £000
Cost
At 1 July 2012 (unauditec 18¢ 10,34: 46 2,662 18C 13,41¢
Additions — 1,427 39 72 — 1,53¢
Disposals — (25) — — — (25)
Transfer between class — 18C — — (180 —
At 30 June 201. 18¢ 11,92 85 2,73k — 14,93:
Depreciation
At 1 July 2012 (unauditec 85 9,20: 42 2,582 — 11,91
Charge for the yee — 407 7 49 — 462
On disposal: — (25) — — — (25)
At 30 June 201. 85 9,58t 49 2,631 — 12,35(
Net book value
At 30 June 201. 103 2,33¢ 36 104 — 2,582
At 30 June 2012 (unaudite 103 1,13¢ 4 81 18C 1,507

The net book value of assets held under financtear hire purchase contracts, included abovesaf@llows:

2013 Unauditet

2012

Group £000 £000
Plant and machine! 958 44¢

13



AIMIA Foods Holdings Limited

Notes to the financial statemel
For the year ended 30 June 2013

12. Fixed asset investment

Unlisted

investments
Group £000
Cost or valuation
At 1 July 2012 Unaudite —
Additions 672
At 30 June 201. 672
Net book value
At 30 June 201. 672

At 30 June 2012 Unaudite _

The fixed asset investment represents a 49% shdmefpdn Associated Coffee Merchants (Internatiphdiited, a company
incorporated in England and Wales. There are nawamdirectors and the directors believe there isignificant influence held over the
company, as such the investment has been heldiaticder fixed asset investments.

Investments ir

subsidiary
companies
Company £000
Cost or valuation
At 1 July 2012 Unaudited and 30 June 2 12,40:
Net book value
At 30 June 201 12,40:
At 30 June 2012 Unaudite 12,40:¢

Details of the principal subsidiaries can be founder note number 28.
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AIMIA Foods Holdings Limited

Notes to the financial statemel
For the year ended 30 June 2013

13. Stocks

Raw material
Finished goods and goods for res

14. Debtors

Trade debtor

Amounts owed by group undertakin
Amounts owed by related parti
Other debtor:

Prepayments and accrued inca
Deferred tax asset (see note

15

Group Company
Unauditer Unauditer
2013

2013 2012 2012

£000 £000 £000 £000

2,15¢ 2,08¢ — —

1,921 1,552 — —

4,08¢ 3,640  — —

Group Company
Unauditer Unauditer
2013

2013 2012 2012

£000 £000 £000 £000

5,49¢ 4,72t — —
— — 11C 11C

_ 45 _ _

20z 10€ — —

68¢ 71C — —

24¢ 37¢ — —
6,63( 5,96¢ 11C 11C




AIMIA Foods Holdings Limited

Notes to the financial statemel
For the year ended 30 June 2013

15. Creditors:

Amounts falling due within one year

Group Company
Unauditer Unauditer
2013 2012 2013 2012
£000 £000 £000 £000
Bank loans and overdrai — 177 — —
Net obligations under finance leases and hire @seltontract 51k 247 — —
Trade creditor: 6,96 7,223 — —
Amounts owed to group undertakin — — 11,63 11,63
Corporation tay 1,58¢ 372
Other taxation and social secur 171 17z — —
Other creditor: 671 11¢ — —
Accruals and deferred incor 2,96¢ 5,96 — —
12,87 14,27 11,63 11,63
The finance leases are secured against the asselsch they relate.
16. Creditors:
Amounts falling due after more than one year
Group Company
Unauditer Unauditer
2012
2013 2012 2012
£000 £000 £000 £000
Net obligations under finance leases and hire @seltontract 1,26¢ 39¢ — —
Obligations under finance leases and hire purcbasgacts, included above, are payable as follows:
Group Company
Unaudite Unauditer
2013
2013 2012 2012
£000 £000 £000 £000
Between one and five yee 1,26¢ 39¢ — —
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AIMIA Foods Holdings Limited

Notes to the financial statemel
For the year ended 30 June 2013

17. Deferred taxation

Group Company
Unauditer Unaudite
2013
2013 2012 2012
£000 £000 £000 £000
At beginning of yea 37¢ 47C — —
Charged during the year (P& (134 (92) — —
At end of yeal 24k 37¢ = —
The deferred taxation balance is made up as follows
Group Company
Unauditer Unauditer
2013
2013 2012 2012
£000 £000 £000 £000
Accelerated capital allowanc (239) (36¢) — —
Short term timing difference (6) (17) — —
(245) (379 — —

The directors believe that the deferred tax ads€245,000 (2012 unaudited - £379,000) recogniegtié accounts will be recoverable
against suitable profits arising in the future.

18. Share capital

Unauditer
2012 2012
£000 £000
Allotted, called up and fully paid
500,00C- Ordinary Shares shares£l eact 50C 50C
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AIMIA Foods Holdings Limited

Notes to the financial statemel
For the year ended 30 June 2013

19. Reserves

Capital
redempt’'n Profit and loss
reserve account
Group £000 £000
At 1 July 2012 (Unauditec 544 2,801
Profit for the financial yea — 5,004
At 30 June 201 544 7,80¢
Capital
redempt’'n Profit and loss
reserve account
Company £000 £000
At 1 July 2012 (Unaudited) and 30 June 2! 544 (162
20. Reconciliation of movement in shareholder funds
Unauditer
2013 2012
Group £000 £000
Opening shareholde’ funds 3,84t 2,79¢
Profit for the financial yea 5,00¢ 1,05(
Closing shareholde’ funds 8,84¢ 3,84¢
2013 Unauditer
2012
Company £000 £000
Shareholder funds at 1 July 2012 (unaudited) and 30 June : 882 882

The company has taken advantage of the exemptioiaioed within section 408 of the Companies Act®A6t to present its own profit
and loss account.

The profit for the year dealt with in the accounftshe company was £NIL (2012 unaudited - £nil).
18



AIMIA Foods Holdings Limited

Notes to the financial statemel
For the year ended 30 June 2013

21. Net cash flow from operating activities

Operating profit

Amortisation of intangible fixed asse
Depreciation of tangible fixed assi
Profit on disposal of tangible fixed ass
(Increase)/decrease in stot
(Increase)/decrease in debt
(Decrease)/increase in creditt

Net cash inflow from operating activities

22. Analysis of cash flows for headings netted in cadlow statement

Returns on investments and servicing of financ
Interest paic
Hire purchase intere

Net cash outflow from returns on investments and seicing of finance

Capital expenditure and financial investment
Purchase of tangible fixed ass

Sale of tangible fixed asse

Purchase of fixed asset investme

Net cash outflow from capital expenditure

19

Unauditer
2013 2012
£000 £000
6,80¢ 1,61¢
454 454
463 722
— (41)
(440) 41¢
(79€) 68¢€
(2,707 892
3,782 4,752
Unauditer
2013 2012
£000 £000
(62) (10€)
(62 (29)
(124) (136)
Unauditer
2013 2012
£000 £000
(1,53¢) (271)
— 41
(672) —
(2,210) (230




AIMIA Foods Holdings Limited

Notes to the financial statemel
For the year ended 30 June 2013

22. Analysis of cash flows for headings netted in cadtow statement (continued)

Unauditec
2013 2012
£000 £000
Financing
Repayment of finance leas (369) —
New finance lease 1,50( —
Repayment of finance leas — (399
Net cash inflow/(outflow) from financing 1,13 (399
23. Analysis of changes in net dek
Other
Unaudited non-cast 30 June
Cash
1 July flow changes 2013
2012£000 £000 £000 £000
Cash at bank and in ha 60€ 2,07¢ — 2,68
Bank overdraf (177 177 — —
42¢ 2,25 — 2,68
Finance lease obligation:
Debts due within one ye (247) (2,137 87C (519
Debts falling due after more than one y (399) — (870 (1,269
Net (debt)/funds (217) 1,11¢ — 89¢

24. Pension commitments

The Group operates a defined contribution pensiberme. The assets of the scheme are held sepdratalyhose of the Group in an
independently administered fund. The pension dastge represents contributions payable by the Gimtipe fund and amounts to
£247,000 (2012 unaudited - £241,000). Contributtoteslling £43,000 (2012 unaudited4F000) were payable to the fund at the bal:
sheet date.
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AIMIA Foods Holdings Limited

Notes to the financial statemel
For the year ended 30 June 2013

25.

26.

27.

28.

29.

Capital commitments

The Group had capital commitments at 30 June 20£8@0,000 (2012 unaudited: £Nil).

Contingent liabilities

There were no contingent liabilities at 30 June@D12 unaudited: £nil).

Operating lease commitment:

At 30 June 2013, the group had annual commitmerdsiunon-cancellable operating leases as follows:

Group
Expiry date:

Within 1 year
Between 2 and 5 yea
After more than 5 yeal

Principal subsidiaries

Company name Country
Aimia Foods Limited England and Wal
Aimia Foods Group Limite: England and Wals
Stockpack Limitec England and Wal
Aimia Foods EBT Company Limite England and Wal
Financial instruments

The Group incurs foreign exchange risk on salespamchases that are denominated in currencies titaarsterling. The Group uses
forward exchange contracts to hedge this risk.fahesalue of the Group’s forward contracts to lyros at 30 June 2013 wasilg§2012

unaudited - £nil).

21

Land and buildings Other
Unauditer Unauditer
2013
2013 2012 2012
£000 £000 £000 £000
— — 21 17
48¢ 18¢ 51 68
49: 79z — —
Percentage
Shareholdinc Description
10C Food and beverage manufacturing and
distribution
10C Intermediate Holding Compar

10C Dormant

10C Employee benefits tru:



AIMIA Foods Holdings Limited

Notes to the financial statemel
For the year ended 30 June 2013

30.

31.

32.

Related party transactions

The company has taken advantage of the exemptiBmancial Reporting Standard No. 8 “Related pdisglosures” and has not
disclosed transactions with group undertakingspfalthich have been eliminated on consolidation.

During the period, the company paid rent of £8,600L2 unaudited: £8,500) in relation to a propesyned by Mr | M Unsworth and Mr
R N Unsworth. As at 30 June 2013, the rent prepaidunted to £6,375 (2012 unaudited: £6,375).

Post balance sheet even

Cott Ventures Ltd, a subsidiary of Cott Corporatiaoquired 100 percent of the share capital of Aifdods Holdings Limited pursuant
to a Share Purchase Agreement dated 30 May 20®agddregate purchase price for the Aimia Acquisiti@s £52.1 million payable in
cash, which included a payment for estimated ctpbalance sheet working capital, £19.9 million @fedred consideration to be paid by
30 September 2014, and aggregate contingent coasateof up to £15.9 million, which is payable mpihe achievement of certain
performance measures during 52 weeks ending 12011§.

Prior to the transaction the Group settled all heds owed between group companies and securedéaase creditors.

Ultimate controlling party

Subsequent to 30 May 2014, the ultimate controlfiagy is Cott Corporation by virtue of its 100%asbholding. Prior to that date the
ultimate controlling party was the Unsworth family.
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AIMIA Foods Holdings Limited

Notes to the financial statemel
For the year ended 30 June 2013

33. Unaudited Reconciliation of United Kingdom Generaly Accepted Accounting Practice to United States Gemnally Accepted
Accounting Principles

The consolidated financial statements have begraped in accordance with United Kingdom Generaltgépted Accounting Practice (“UK
GAAP”), which differ in certain respects from Urdt&tates Generally Accepted Accounting PrinciplelS(GAAP”). The principal difference
between UK GAAP and US GAAP have been reflectealdfisstments in the unaudited reconciliations belwith explanatory notes describing
the nature of the differences in accounting prilesp

Consolidated Balance Sheets
As at 30 June 2013 and 2012

Unaudited Unauditec
2013 2012
(as filed undei 2013 2013 (as filed unde 2012 2012
Impact of (as adjusted Impact of (as adjusted
UK GAAP) adjustments for US GAAP) UK GAAP) adjustment for US GAAP
£000 £000 £000 £000 £000 £000
Fixed asset:
Intangible asset 6,34¢ 2,72 A 9,06¢ 6,80( 2,26¢ A 9,06¢
Tangible assel 2,58z 2,05 B 4,63t 1,507 — 1,507
Investments 67z 47 C 71¢ — — —
Other nor-current asset — 24t D 24% — 37¢ D 37¢
9,60( 5,06¢ 14,66¢ 8,307 2,64¢ 10,95¢
Current assets
Stocks 4,08( — 4,08( 3,64( — 3,64(
Debtors 6,63( (245) D 6,38¢ 5,96¢ (379 D 5,58¢
Cash at ban 2,682 — 2,682 60€ — 60€
13,39: (24%) 13,147 10,21 (379 9,83:
Creditors: amounts falling due within one
year (12,879 (582 E (13,456 (14,279 (47¢) E (14,750
Net current assets/(liabilities) 51¢ (827) (309 (4,069) (85E) (4,919)
Total assets less current liabilitie: 10,11¢ 4,241 14,35¢ 4,244 1,79¢ 6,037
Creditors: amounts falling due after mor:
than one yes (1,269 (2,059 B (3,329 (399 — (399
Net asset: 8,84¢ 2,18¢ 11,03: 3,84¢ 1,79: 5,63¢
Capital and reserves
Called up share capit 50C — 50C 50C — 50C
Capital redemption resen 544 (544 F — 544 (544 F —
Profit and loss accoul 7,80¢ 2,72 A 10,531 2,801 2,26¢ A 5,13¢
47 C
(582 E (47¢) E
544 F 544 F
Shareholder¢ funds 8,84¢ 2,18¢ 11,031 3,84¢ 1,79: 5,63¢
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AIMIA Foods Holdings Limited

Notes to the financial statemel
For the year ended 30 June 2013

33. Unaudited Reconciliation of United Kingdom Genrally Accepted Accounting Practice to United State§enerally Accepted
Accounting Principles (continued)

Explanatory Notes to the Unaudited Consolidated Baince Sheets

A.

US GAAP does not allow goodwill to be amortis@tie difference in the value of intangible assetatiributable to the reversal of
all accumulated goodwill amortisation at each ef dates presented under US GAAP. The reversakaddbumulated goodwill
amortisation is offset as an adjustment to incréfaserofit and loss accout

This adjustment is to increase property, plamt equipment associated with the portion of th&ohisal cost of the underlying
machinery and equipment financed by a customer;inisi offset as an increase in non-current cregigyables as deferred income
to be recognized over the term of the customeresgeat. Under UK GAAP the machinery and equipmertt rgélected at its
historical cost to the Group, without consideratiommounts financed by the customer. At 30 Juri 20e machinery and
equipment financed by a customer had not yet besreg into service

US GAAP requires certain investments over wlhiehinvestor has significant influence over theestee to be accounted for under
the equity method of accounting, which requires tha investors share of net income or loss ofrikiestee (based on the invessor’
proportionate ownership of the investee) be rembidéhe investor financial statements, which iases or decreases the value of
the recorded investment. The increase in the invest is offset as an adjustment to increase thii jpral loss accoun

This adjustment is to reclassify deferred tasetsfrom current to non-current assets basedffaratices between US and

UK GAAP for what is considered current and -current.

This adjustment is to reflect the impact to eatrincome taxes payable for the reversal of @Vijously recorded goodwill
amortisation under UK GAAP at 30 June 2012 and 2i8Bthe recognition of equity in earnings of &fis associated with the
equity method investment for the year ended 30 20d8.

This adjustment is to eliminate the capital reggon reserves required under UK GAAP which iscarted for as an adjustment to
the profit and loss account under US GA,
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AIMIA Foods Holdings Limited

Notes to the financial statemel
For the year ended 30 June 2013

33. Unaudited Reconciliation of United Kingdom Genrally Accepted Accounting Practice to United State§enerally Accepted
Accounting Principles (continued)

Consolidated Profit and Loss Accounts
For the years ended 30 June 2013 and 2012

Unaudited Unauditec
2013 2013 2012 2012
(as filed undei 2013 (as adjusted foI  (as filed unde 2012 (as adjusted fi
Impact of Impact of
UK GAAP) adjustments US GAAP) UK GAAP) adjustment US GAAP)
£000 £000 £000 £000 £000 £000

Turnover 58,471 — 58,47 58,63t — 58,63
Cost of sale: (45,409 — (45,404 (48,07% — (48,079
Gross profit 13,07: — 13,07: 10,56( — 10,56(
Distribution costs (1,109 — (1,109 (1,089 — (1,089
Administrative expense (5,167 454 A (4,709 (4,782 454 A (4,32¢)
Exceptional administrative expens — — — (3,109 — (3,109
Total administrative expens (5,167 454 (4,709 (7,89 454 (7,437%)
Other operating incom — — — 32 — 32
Operating profit 6,80¢ 454 7,26( 1,61¢ 454 2,072
Interest payable and similar chart (129 — (1249 (13€) — (13€)

Equity in earnings of affiliate — 47 B 47 — — —

Profit on ordinary activities before

taxation 6,68 501 7,18: 1,48 454 1,93¢
Tax on profit on ordinary activitie (1,67¢) (105) C (1,787 (432) (100) C (539)
Profit for the financial year 5,00¢ 39¢€ 5,40( 1,05( 354 1,404

Explanatory Notes to the Unaudited Consolidated Priit and Loss Accounts

A. US GAAP does not allow goodwill to be amortis&tiese adjustments to administrative expenseslifs 36d 2012 are to eliminate
the goodwill amortisation recorded under UK GA/

B. This adjustment is to record the equity in eagsiof the Company’s investment accounted for utfteeequity method under US
GAAP.

C. These adjustments are to reflect the tax implatjustments A and B in the consolidated profi foss account for the year ended
30 June 2013 and adjustment A for the year endeifé 2012
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AIMIA Foods Holdings Limited

Notes to the financial statemel
For the year ended 30 June 2013

33. Unaudited Reconciliation of United Kingdom Genrally Accepted Accounting Practice to United State§enerally Accepted

Accounting Principles (continued)

Consolidated Cash Flow Statements
For the years ended 30 June 2013 and 2012

2013
(as filed undel
UK GAAP)
£000
Net cash flow from operatin
activities 3,78
Returns on investments and servicing
of finance (1249
Taxation (332
Capital expenditure and financial
investmen (2,210
Cash inflow before financin 1,11¢
Financing 1,137
Increase in cash in the ye 2,25:

Unaudited Unauditec
2013 2012 2012
2013 (as adjusted fo (as filed unde 2012 (as adjusted fi
Impact of Impact of
adjustments US GAAP) UK GAAP) adjustment US GAAP)
£000 £000 £000 £000 £000
— A 3,782 4,752 — A 4,752
— (124 (136) — (13€)
- (332) (401) - (401)
— (2,210) (230) — (230
— 1,11¢€ 3,98¢ — 3,98¢
— 1,137 (394) — (394
— 2,25:% 3,591 — 3,591

Explanatory Notes to the Unaudited Consolidated CdsFlow Statements

A. The reversal of goodwill amortisation and equiityearnings of affiliates and related impact ofeded taxes would increase the
profit for the financial year in the reconciliatiofinet cash flow from operating activities and \breduce the reconciling items

within net cash flow from operating activities byual amounts
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