EDGAR'pro

iy EDGAR Dnlire”

PRIMO WATER CORP /CN/

FORM 8-K

(Current report filing)

Filed 10/31/13 for the Period Ending 10/29/13

Address 4221 W. BOY SCOUT BLVD.
SUITE 400
TAMPA, FL, 33607
Telephone 813-313-1732
CIK 0000884713
Symbol PRMW
SIC Code 2086 - Bottled and Canned Soft Drinks and Carbonated Waters
Industry  Non-Alcoholic Beverages
Sector Consumer Non-Cyclicals
Fiscal Year 12/28

Powere d By ED‘GA;Rbn]ine

http://www.edgar-online.com
© Copyright 2020, EDGAR Online, a division of Donnelley Financial Solutions. All Rights Reserved.
Distribution and use of this document restricted under EDGAR Online, a division of Donnelley Financial Solutions, Terms of Use.


https://www.edgar-online.com

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d)
of the Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): Gtober 29, 2013

Cott Corporation

(Exact name of registrant as specified in its chaefr)

Canada 001-31410 98-0154711
(State or other jurisdiction (Commission (IRS Employer
of incorporation) File Number) Identification No.)

6525 Viscount Roac

Mississauga, Ontario, Canada L4V1H6
5519 West Idlewild Avenue

Tampa, Florida, United States 33634

(Address of Principal Executive Offices’ (Zip Code)

Registrant’s telephone number, including area code(905) 672-1900
(813) 31800

N/A

(Former name or former address, if changed since & report)

Check the appropriate box below if the Form 8-{lis intended to simultaneously satisfy the {jlimbligation of the registrant under any of
the following provisions:

O

O
O
O

Written communications pursuant to Rule 425 underSecurities Act (17 CFR 230.4z2
Soliciting material pursuant to Rule -12 under the Exchange Act (17 CFR 240-12)
Pre-commencement communications pursuant to Rul-2(b) under the Exchange Act (17 CFR 240-2(b))

Pre-commencement communications pursuant to Rul-4(c) under the Exchange Act (17 CFR 240-4(c))




Item 2.02 Results of Operations and Financial Contibn

On October 31, 2013, Cott Corporation (the “Compaissued a press release reporting financial tegat the fiscal quarter ended
September 28, 2013. A copy of the press releaserished herewith under the Securities ExchangeoAt934, as amended, as Exhibit 99.1
to this Current Report on Form 8-K and is incorpedaby reference into this Item 2.02 as if fully &ath herein.

Item 5.03. Amendments to Articles of Incorporationor Bylaws; Change in Fiscal Year.

Effective October 29, 2013, the Company’s Boar®ivéctors adopted an amendment to the Company'srise@mended and Restated By-
Laws which requires advance notice to the Compamyrcumstances where director nominations are rbgidghareowners of the Company,
other than nominations made by or at the direatiorequest of one or more shareowners pursuanptogosal submitted to the Company in
accordance with applicable law or a requisitiomafeting submitted to the directors in accordandk applicable law. This provision, which
is consistent with the proxy voting guidelines psifsbd by Institutional Shareholder Services (1S®#) @lass Lewis & Co., two leading
independent proxy advisors, fixes deadlines by Wwkiktareowners of record of the Company must sudlinéittor nominations to the
Company prior to any annual or special meetinghaf@sowners at which directors are to be electadisats forth the information a
shareowner must include in the notice to the Companan effective nomination to occur. The amendtie the Second Amended and
Restated By-Laws will be placed before shareowfmerstification and confirmation at the Compang2®14 annual meeting of shareowners.
The foregoing summary is subject to the completedéthe bylaw amendment, a copy of which is dtéatto this Current Report on Form 8-
K as Exhibit 3.1, and is qualified in its entirdty reference thereto.

Item 8.01 Other Events

On October 31, 2013, the Company issued a presasesnnouncing that the Board of Directors detlamdividend of CAD$0.06 per
common share, payable in cash on December 12, t20t8areowners of record at the close of busine€3ezember 2, 2013. A copy of the
press release is attached as Exhibit 99.1 to thise@t Report on Form 8-K and is incorporated bgrance into this Iltem 8.01 as if fully set
forth herein.

Iltem 9.01 Financial Statements and Exhibits

(d) Exhibits
Exhibit
No. Description
3.1 Amendment to Second Amended and Restate-Laws of Cott Corporatio

99.1 Press Release of Cott Corporation, dated Octohe2(Bl13
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Pursuant to the requirements of the Securities &xgh Act of 1934, the Registrant has duly causisd-¢iport to be signed on its behalf
by the undersigned hereunto duly authorized.

Cott Corporatior
(Registrant’

October 31, 201
By: /s/ Marni Morgan Poe
Marni Morgan Pot
Vice President, General Counsel and Secre
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Exhibit 3.1

COTT CORPORATION
CORPORATION COTT
BY LAW NO. 2002-2

being a by-law relating generally to the nominatidmpersons for election of directors of Cott Cagimn (the “Corporation "), which by-
law amends Second Amended and Restated By-Law 002-2.

ARTICLE ONE
ADVANCE NOTICE OF NOMINATIONS OF DIRECTORS

SECTION 1.01 NOMINATION OF DIRECTORSOnly persons who are nominated in accordance tvfprovisions of this By-Law
No. 200:-2 shall be eligible for election as directorslué ICorporation. Nominations of persons for electierirectors of the Corporation at
any annual meeting of shareowners, or at any dpeeieting of shareowners called for the purposeledting directors as set forth in the

Corporation’s notice of such special meeting, maly be made:
(a) by or at the direction of the board of directorghaf Corporation, including pursuant to a noticenefeting,

(b) by or at the direction or request of one or engitareowners pursuant to a proposal submittdeetG@orporation in accordance with
applicable laws or a requisition of meeting subedtto the directors in accordance with applicades| or

(c) by any person (a “nominating shareowner”) wditdhe close of business on the date of the giefrthe notice provided for below
and on the record date for determining shareowstited to vote at such meeting, is a registe@ddr or beneficial owner of
shares that are entitled to be voted at such ngeatid complies with the notice and other procedse¢s$orth in this By-Law

No. 200:-2 .

SECTION 1.02 TIMELY NOTICE In addition to any other requirements in this [Byw No. 2002-2 and under applicable laws, for a
nomination to be made by a nominating shareowhernbminating shareowner must have given timelicadhereof in proper written form
to the secretary of the Corporation. To be timalpominating shareownearhotice must be received by the Secretary atriheipal executivi

offices of the Corporation:

(8 in the case of an annual meeting of shareownetdess than 30 nor more than 60 days prioneéadate of the annual meeting of
shareowners; provided, however, that if the anmesting of shareowners is called for a date thigisis than 50 days after the ¢
on which the first public announcement of the ddtthe annual meeting was made, notice by the natinig shareowner may be
made not later than the close of business on the ddy following the date on which the public annaement of the date of the
annual meeting is first made by the Corporatior




(b) in the case of a special meeting of shareowfvengh is not also an annual meeting of shareogjneot later than the close of
business on the 15 day following the day on which the public annoumneat of the date of the special meeting of shareosvis
first made by the Corporatio

The adjournment or postponement of a meeting aksiners or the announcement thereof shall not camsma new time period for the
giving of a nominating shareowner’s notice as dbscrabove.

SECTION 1.03 PROPER WRITTEN FORM 0 be in proper written form, a nominating shaveer’s notice to the Secretary must set forth:

(a) as to each person whom the nominating shareowongopes to nominate for election as a direc
0] the name, age, business address and residentiakadaf the nomine
(i)  the principal occupation or employment of the nozej)
(i)  whether the nominee is a resident Canadian witiémieaning of the Canadian Business Corporatior{the” Act”),

(iv)  the class or series and number of shares of theo€ation which are controlled or which are ownedddiially or of recor
by the nominee as of the record date for the mgetirshareowners (if such date shall then have beste publicly
available and shall have occurred) and as of tkeafassuch notice

(v)  any relationships, agreements or arrangemamdsiding financial, compensation and indemnityated! relationships,
agreements or arrangements, between the nomireeey af its affiliates and the nominating shareowaey person acting
jointly or in concert with the nominating shareowoe any of their respective affiliate

(vi)  any other information relating to the nomirteat would be required to be disclosed in a disgidgroxy circular in
connection with solicitations of proxies for electiof directors pursuant to the Act and applicatgleurities laws, an

(vii) duly completed personal information form iespect of the nominee in the form prescribed byptirecipal stock exchange
on which the securities of the Corporation are fistad for trading; an

(b) as to the nominating shareowner giving the no

0] the name and record address of the nominating civaes,
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(i)  the class or series and number of shares of theo€ation which are controlled or which are ownedddiially or of recor
by the nominating shareowner as of the record fdatthe meeting of shareowners (if such date ghalth have been made
publicly available and shall have occurred) andfabe date of such notic

(i)  any derivatives or other economic or votimgarests in the Corporation and any hedges impleedesith respect to the
nominating shareowne’ interests in the Corporatio

(iv)  any proxy, contract, arrangement, understagdinrelationship pursuant to which the nominashgreowner has a right to
vote any shares of the Corporati

(v)  whether the nominating shareowner intends tivelea proxy circular and form of proxy to any seawners of the
Corporation in connection with the election of digs, anc

(vi)  any other information relating to the nomimatishareowner that would be required to be madedissident’s proxy
circular in connection with solicitations of proziéor election of directors pursuant to the Act apglicable securities lav

Such notice must be accompanied by the writtenertnsf each nominee to being named as a nominetoasadve as a director, if elected.
Reference to “nominating shareowner” in this secfid3 shall be deemed to refer to each shareaivaenominates a person for election as
director in the case of a nomination proposal wimeoee than one shareowner is involved in makindy sumnination proposal.

SECTION 1.04 FURTHER INFORMATIONThe Corporation may require any proposed nomtiodernish such other information as may
reasonably be required by the Corporation to deterrie eligibility of such proposed nominee tovsesis an independent director of the
Corporation or that could be material to a reastmnslbareowner’s understanding of the independandack thereof, of such proposed
nominee.

SECTION 1.05 DETERMINATION OF ELIGIBILITY. The chair of the meeting of shareowners at whitlkelection for directors is held
shall have the power and duty to determine whethresmination was made in accordance with the prgesdset forth in the foregoing
provisions and, if any proposed nomination is natompliance with such foregoing provisions, toldexthat such defective nomination s
be disregarded. The Board may, in its sole dismmetvaive any requirement in this By-Law No. 2002-2

SECTION 1.06 DISCUSSION PERMITTEDNothing in this By-Law No. 2002-2 shall be deentegreclude discussion by a shareowner (as
distinct from the nomination of directors) at a tireg of shareowners of any matter it is entitledligcuss pursuant to the Act.

SECTION 1.07 MEANING OF PUBLIC ANNOUNCEMENTFor purposes of this By-Law No. 2002-2, “publimauncement” shall mean
disclosure in a press release reported by a natiewes service in Canada or the United States ardncument publicly filed by the

-3-



Corporation under its profile on the System of Eleaic Document Analysis and Retrieval at www.sextam or the Electronic Data
Gathering, Analysis and Retrieval system at wwwgmdedgar.shtml.

SECTION 1.08 NOTICE Notwithstanding any other provision of the layvs of the Corporation, notice given to the seasepursuant to thi
By-Law No. 2002-2 may only be given by personalvigl, facsimile transmission or by email (at sechail address as may be stipulated
from time to time by the secretary for purposeth@f notice), and shall be deemed to have beemgiad made only at the time it is servec
personal delivery to the Secretary at the addregse@rincipal executive offices of the Corporatiemail (at the address as aforesaid) or sent
by facsimile transmission (provided that receiptofifirmation of such transmission has been rec@jyeovided that if such delivery or
electronic communication is made on a day whichi®t a business day or later than 5:00 p.m. (fortme) on a day which is a business
day, then such delivery or electronic communicasiball be deemed to have been made on the subdetpyethat is a business day.

ARTICLE TWO
GENERAL
SECTION 2.01 EFFECTIVE DATE This By-Law No. 2002-2 is effective from the dafethe resolution of the directors adopting same a

shall continue to be effective unless amended bydttectors until the next meeting of shareownéth® Corporation, whereat if same is
confirmed or confirmed as amended, this by-lawlstwitinue in effect in the form in which it was sonfirmed.

SECTION 2.02 AMENDMENT. Second Amended and Restated By-Law. No 2002-arreshded from time to time, of the by-laws of the
Corporation and this By-Law No. 2002-2 shall bedremgether and shall have effect, so far as praulé; as though all the provisions thereof
were contained in one by-law of the Corporation.t&dms contained in this by-law which are defitgdSecond Amended and Restated by-
Law No. 2002-1, as amended by from to time, ofttirdaws of the Corporation shall, for all purpo$eseof, have the meanings given to such
terms in the said By-law, unless expressly statbdravise or the context otherwise required.

-4-



The foregoing amendments to By-law No. 2002-1 ef@orporation were approved by the directors ofGbgporation at a meeting held on
the 29" day of October, 2013.

The foregoing By-Law No. 2002-2 of the Corporatissigned by an officer of the Corporation and bgnmade.

DATED as of the 2% day of October, 2013.

/s/ Marni Morgan Poe
Marni Morgan Poe
Vice President, General Counsel, Secretal
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CONTACT:

Robert Meyer

Investor Relations

Tel: (813) 313-1777
Investorrelations@cott.com

COTT REPORTS THIRD QUARTER 2013 RESULTS AND DECLARES DIVIDEND

(Unless stated otherwise, all third quarter 2018 garisons are relative to the third quarter of 2@lAnformation is in U.S. dollars. Certain
terms used in this press release are defined below.

TORONTO, ON and TAMPA, FL — October 31, 2013 -Cott Corporation (NYSE:COT; TSX:BCB) today annouthéts results for the third
quarter ended September 28, 2013 and the declaxdto quarterly dividend of CAD$0.06 per commoargh

Third Quarter 2013 Results

. The Company returned approximately $10 millionhareholders through dividends and share repurck

. The Company announced its intention to redeem $20i@n of its subsidiar’s Senior Notes due in 2017 on November 15, 2
. Revenue of $543 million was lower by 7% (6% exahggihe impact of foreign exchange) compared to $684bn.

. Gross profit as a percentage of revenue was 12d0#pared to 12.5%

. Selling, general and administrativ' SG&A”) expenses of $38 million were lower by 13% compaoe$id4 million.

. Adjusted net income and adjusted earnings peratilahare were $14 million and $0.14, respectivaynpared to $16 million ar
$0.17 in the prior year, respectively. Reportedinedme and earnings per diluted share were $lménd $0.13, respectively,
compared to $15 million and $0.15, respectivelythim prior year

. Adjusted EBITDA was $54 million compared to $56 linit. Reported EBITDA was $52 million compared &b$million.

. Free cash flow was $77 million, reflecting $8&iflion of net cash provided by operating activitiess $10 million of capital
expenditures

“The quarter provided a sequential improvementdrfgomance trends and strong cash flows, despitepged aggressive national brand
promotional activity tha
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ran through the majority of the quarter. Additidpalve approved a dividend of CAD$0.06 and annodrmgr intention to redeem $200
million of our 2017 Senior Notes, which is expectededuce 2014 interest expense by approximatelyndillion,” commented Jerry Fowde
Cott’s Chief Executive Officer.

THIRD QUARTER 2013 PERFORMANCE SUMMARY

. Total filled beverage case volume (excludingaantrate sales) was 208 million cases compargé3anillion cases. The volume
decline was due primarily to the general marketidedn the North American carbonated soft drin€$D”) category and prolonged
aggressive promotional activity from the nationadrms in North Americe

. Revenue was lower by 7% (6% excluding the impéforeign exchange) at $543 million. The revedeeline was due primarily to
lower global volumes slightly offset by an incre@seaverage price per case on a global b

. Gross profit as a percentage of revenue wa$d2ompared to 12.5%. The gross margin reductisdua primarily to lower global
volumes which resulted in unfavorable fixed cosaption.

. SG&A expenses were lower by 13% at $38 milkompared to $44 million. The decrease in SG&A wae grimarily to lower
employerrelated and reduced information technology cc

. Income before income taxes was $13 million comp#wekiL7 million.
. Income tax expense was $0.1 million compared ta $iillion.

. Adjusted net income and adjusted earnings peretilahare were $14 million and $0.14, respectivaynpared to $16 million and $0.
in the prior year, respectively. Reported net ineand earnings per diluted share were $12 milliah%0.13, respectively, compared to
$15 million and $0.15, respectively, in the prieay.

e Adjusted EBITDA was $54 million compared to $56 lioit. Reported EBITDA was $52 million compared &63million.

. Free cash flow was $77 million, reflecting $8iflion of net cash provided by operating activitiess $10 million of capital
expenditures

THIRD QUARTER 2013 REPORTING SEGMENT HIGHLIGHTS

. North America filled beverage case volume was 14liom cases compared to 167 million cases andmmegevas lower by 13% at $3
million due primarily to the general market declinghe North American CSD category and prolongggressive promotional activity
from the national brand
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. United Kingdom / Europe filled beverage caskire was 56 million cases compared to 51 milliosesa Revenue was higher by 14%
(16% excluding the impact of foreign exchange)lt3million, primarily due to the addition of thel@pso business and better weather
in July.

. Mexico filled beverage case volume was 5 niilleases compared to 6 million cases. Revenue was loy 23% (25% excluding the
impact of foreign exchange) at $8 million due priityato the exiting of low gross margin busine

. RCI concentrate volume was 64 million cases conthbar@ 7 million cases. Revenue increased

Declaration of Dividend

Cott has declared a dividend of CAD $0.06 per comsttare, payable in cash on December 12, 2013ateskvners of record at the close of
business on December 2, 2013.

Share Repurchase Program

Cott repurchased approximately 550,000 shares atarage price of $8.09 per share totaling appratéiy $4 million during the third quar
in accordance with its existing share repurchasgrnam.

Announcement of Intention to Redeem 2017 Senior Nes

Cott announced its intention to redeem $200 milbbits 2017 Senior Notes due in 2017 on Novemiseh 12013. This redemption is
expected to reduce interest expense by approxiyndidl million in 2014.

Third Quarter Results Conference Call

Cott will host a conference call today, October&113, at 10:00 a.m. EDT, to discuss third quadsults, which can be accessed as follows:
North America: (877) 407-8031
International: (201) 689-8031

A live audio webcast will be available through Cotebsite at http://www.cott.comThe earnings conference call will be recorded and
archived for playback on the investor relationgisecof the website for a period of two weeks fallng the event.

3
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About Cott Corporation

Cott is one of the world’s largest producers ofdrages on behalf of retailers, brand owners andhlisors. Cott produces multiple types of
beverages in a variety of packaging formats anessimcluding carbonated soft drinks, 100% shalblgt juice and juicéased products, clei
still and sparkling flavored waters, energy produsports products, new age beverages, and reathyntoteas, as well as alcoholic bevere
for brand owners. Cott’s large manufacturing fomtipisubstantial research and development capahititi high level of quality and customer
service enables Cott to offer its customers a gtk@iue-added proposition of low cost, high quatitgducts. With approximately 4,000
employees, Cott operates manufacturing facilitiethe United States, Canada, the United KingdomMexico. Cott also develops and
manufactures beverage concentrates, which it expmxver 50 countries around the world.

Defined Terms

Certain defined terms used in this press releasada the following. “GAAP” means U.S. generallycapted accounting principles. “Total
filled beverage case volume” means 24 eight ougoévalent servings per case. “Adjusted Net Incohws$)” means GAAP earnings (loss)
excluding purchase accounting adjustments, integratxpenses, restructuring expenses and asseirimguas. “Adjusted Earnings Per
Diluted Share” means Adjusted Net Income dividedlibyted weighted average outstanding shares. “BBITmeans GAAP earnings (loss)
before interest, taxes, depreciation and amortinatiAdjusted EBITDA” means GAAP earnings (lossjdye interest, taxes, depreciation and
amortization, excluding purchase accounting adjests) integration expenses, restructuring expeasg@gsset impairments. See the
accompanying reconciliations of these non-GAAP raessto the corresponding GAAP measures, as wétlea$\Non-GAAP Measures”
paragraph below.

Non-GAAP Measures

To supplement its reporting of financial measuretednined in accordance with GAAP, Cott utilizega@i@ non-GAAP financial measures.
Cott excludes from GAAP revenue the impact of fgneeéxchange to separate the impact of currencyaexghrate changes from Cettesult
of operations. Cott utilizes Adjusted Net Incomeljusted Earnings Per Diluted Share, EBITDA and Atid EBITDA to separate the impact
of certain items from the underlying business. BeeaCott uses these adjusted financial resultseimanagement of its business,
management believes this supplemental informasiarséful to investors for their independent evadmaand understanding of Cott’s
underlying business performance and the performahite management. Additionally, Cott supplemétgseporting of net cash provided by
operating activities determined in accordance W&KAP by excluding capital expenditures to presese icash flow, which management
believes provides useful information to investdrsut the amount of cash generated by the busihessatfter the acquisition of property and
equipment, can be used for strategic opportunittefiding investing in our business, making satecquisitions, paying dividends, and
strengthening the balance sheet. The @@WP financial measures described above are intiaddio, and not meant to be considered sup
to, or a substitute for, Cott’s financial
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statements prepared in accordance with GAAP. litiaddthe non-GAAP financial measures includedhiis earnings announcement reflect
management’s judgment of particular items, and bwagifferent from, and therefore may not be comiplarto, similarly titled measures
reported by other companies.

Safe Harbor Statements

This press release contains forwérdking statements within the meaning of SectioA 27the Securities Act of 1933 and Section 21Ehel
Securities Exchange Act of 1934 conveying manag#sieRrpectations as to the future based on plastsnates and projections at the time
Cott makes the statements. Forward-looking staté&riewolve inherent risks and uncertainties and €aations you that a number of
important factors could cause actual results tiedihaterially from those contained in any suclwianmd-looking statement. The forward-
looking statements contained in this press relgadede, but are not limited to, statements relatedur capital deployment strategy,
including the amount of the reduction in interegtense as a result of the partial redemption o017 Senior Notes, and future financial
operating trends and results and related mattées fGrward-looking statements are based on assangtegarding management’s current
plans and estimates. Management believes thesmpisns to be reasonable but there is no assuthatéhey will prove to be accurate.

Factors that could cause actual results to diffatemially from those described in this press retaaslude, among others: our ability to
compete successfully; changes in consumer tastepraferences for existing products and our abititdevelop and timely launch new
products that appeal to such changing consumesstasid preferences; a loss of or reduction in legsiwith key customers, particularly
Walmart; fluctuations in commodity prices and obility to pass on increased costs to our custonaerd,the impact of those increased prices
on our volumes; our ability to manage our operatisuccessfully; currency fluctuations that advgraéfect the exchange between the U.S.
dollar and the British pound sterling, the Eur@ @anadian dollar, the Mexican peso and other noigs; our ability to maintain favorable
arrangements and relationships with our supplteessignificant amount of our outstanding debt andability to meet our obligations under
our debt agreements; our ability to maintain coamade with the covenants and conditions under obir @lgreements; fluctuations in interest
rates; credit rating changes; the impact of gldinaincial events on our financial results; our iypilo fully realize the expected cost savings
and/or operating efficiencies from our restructgractivities; any disruption to production at oevbrage concentrates or other manufactt
facilities; our ability to protect our intellectuptoperty; compliance with product health and sa$¢étandards; liability for injury or illness
caused by the consumption of contaminated prodliatslity and damage to our reputation as a restlitigation or legal proceedings;
changes in the legal and regulatory environmemthith we operate; the impact of proposed taxesoda sind other sugary drinks;
enforcement of compliance with the Ontario Enviremtal Protection Act; unseasonably cold or wet tiveatwhich could reduce the demand
for our beverages; the impact of national, regi@mal global
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events, including those of a political, economigsibess and competitive nature; our ability touécretain, and integrate new management;
our exposure to intangible asset risk; our abtityenew our collective bargaining agreements disfaatory terms; disruptions in our
information systems; and the volatility of our dtqarice.

Press Releas

The foregoing list of factors is not exhaustiveaBers are cautioned not to place undue relian@giriorward-looking statements, which
speak only as of the date hereof. Readers are twgetefully review and consider the various disates, including but not limited to risk
factors contained in Cott's Annual Report on Fo@rKLfor the fiscal year ended December 29, 2012itsnguarterly reports on Form 10-Q,
as well as other periodic reports filed with thews@ies commissions. Cott does not undertake ttateor revise any of these statements in
light of new information or future events, exceptexpressly required by applicable law.

Website: www.cott.com
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COTT CORPORATION

CONSOLIDATED STATEMENTS OF OPERATIONS
(in millions of U.S. dollars, except share and peshare amounts, U.S. GAAP)

Unaudited

Revenue, ne
Cost of sale!

Gross profit

Selling, general and administrative
expense:

Loss on disposal of property, plant &
equipmen

Restructuring

Operating income

Other income, ne
Interest expense, n

Income before income taxe
Income tax expens

Net income

Less: Net income attributable to non-
controlling interest:

Net income attributed to Cott
Corporation

Net income per common shart
attributed to Cott Corporation
Basic
Diluted

Weighted average outstanding share
(millions) attributed to Cott
Corporation

Basic
Diluted

For the Three Months Ended

September 28, 201

$ 543.2
478.2

65.C

37.¢

1.1

26.C

(0.7)
13.2

13.4
0.1

$ 12.C

94.2
94.¢

September 29, 201

$ 583.¢
510.¢

73.2

43.¢

0.8

28.€

(1.5)
13.1

17.C
1.2

$ 15.¢

=
tw

94.t
95.¢

Gitl-

EXHIBIT 1

For the Nine Months Ended

September 28, 201

$ 1,612.
1,414

198.(

120.¢

1.4
2.C

73.7

(0.4)
39.4

34.7

2
el

$ 32.4
35¢

$ 28.5

$ 0.3C
$ 0.3C

September 29, 201

$ 1,733
1,504.!

228.¢

134.¢

1.7

92.¢

2.2)
40.€

54.
5.

3.4

$ 0.4¢
$ 0.4¢
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COTT CORPORATION
CONSOLIDATED BALANCE SHEETS
(in millions of U.S. dollars, except share amountd).S. GAAP)

Unaudited

September 28, 201
ASSETS
Current assets
Cash & cash equivalen $ 125.¢
Accounts receivable, net of allowance of $5.1 (& &f December 29, 201 254.¢
Income taxes recoverak 0.7
Inventories 215.¢
Prepaid expenses and other as 23.1
Total current assets 619.€
Property, plant & equipment, n 490.1
Goodwill 140.¢
Intangibles and other assets, 303.¢
Deferred income taxe 5.E
Other tax receivabl 1.2
Total assets $ 1560

LIABILITIES AND EQUITY
Current liabilities

Current maturities of lor-term debt $ 3.6
Accounts payable and accrued liabilit 259.7
Total current liabilities 263.¢
Long-term debt 602.<
Deferred income taxe 48.1
Other lon¢-term liabilities 23.7
Total liabilities 937.¢
Equity

Capital stock, no pe 94,226,045 (December 29, 2C- 95,371,484) shares issu 392.7
Additional paic-in-capital 43.¢
Retained earning 193.(
Accumulated other comprehensive | (17.9
Total Cott Corporation equity 612.¢
Non-controlling interest: 10.C
Total equity 622.¢
Total liabilities and equity $ 1,560.

Gitl-

EXHIBIT 2

December 29, 201

$ 179.
199.¢

1.2

224.¢

20.%

625.1

490.¢
130.¢
315.¢
3.8
0.6

$ 1.6
287.1

289.¢

601.¢
39.1
12.t

943.(

397.¢
40.4
186.(
(12.9
611.¢
11.]

622.¢
$ 1,565.¢
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COTT CORPORATION

CONSOLIDATED STATEMENTS OF CASH FLOWS
(in millions of U.S. dollars, U.S. GAAP)

Unaudited

Operating Activities
Net income
Depreciation & amortizatio
Amortization of financing fee
Share-based compensation expel
Increase in deferred income ta:
Gain on bargain purcha
Loss on disposal of property, plant & equipm
Other nor-cash item:

Change in operating assets and liabilities, netcglisition:

Accounts receivabl

Inventories

Prepaid expenses and other as
Other asset

Accounts payable and accrued liabilit
Income taxes recoverak

Net cash provided by operating activit

Investing Activities
Acquisition, net of cash acquirt
Additions to property, plant & equipme
Additions to intangibles and other ass
Proceeds from sale of property, plant & equipn
Proceeds from insurance recovel
Net cash used in investing activiti

Financing Activities
Payments of lor-term deb!
Borrowings under ABL
Payments under AB
Distributions to no-controlling interest:
Common shares repurchased and canc
Financing fee:
Dividends to shareholde
Net cash used in financing activiti

Effect of exchange rate changes on ¢
Net increase (decrease) in cash & cash equivalents

Cash & cash equivalents, beginning of perio

Cash & cash equivalents, end of perio

Gitl-

For the Three Months Ended

EXHIBIT 3

For the Nine Months Ended

September 28, 201 September 29, 201 September 28, 201

September 29, 201

$ 132 $ 158 $ 322 $ 48.¢
25.1 24.7 74.1 722
0.7 0.8 2.2 2.8
1.1 1.2 3.6 3.E
0.3 0.€ 1. 4.
— — — (0.9)
1.1 0.8 1.4 1.7
— (1.4) 0.2 (0.8)
19.C 15.C (38.9) (36.9)
26.€ 17.1 15.€ (5.9
— 0.4 2.0 (5.5)
6.1 (0.2) 6.C 0.7
(6.0) (22.1) (34.9) (38.9)
0.1 5.2 0.4 6.¢
87.4 58.C 62. 53.C
(4.7) 4.7) (11.2) (9.7)
(10.2) (13.2) (44.7) (50.6)
(2.2) (1.0 (4.0) (4.7)
0.2 ke 0.2 ke
— 1.7 0.4 1.7
(16.5) (15.9) (59.9) (61.0
(0.6) (0.2) (20.2) (2.8)
— — — 24.F
— — — (24.5)
(2.2) (1.9 (5.0 (3.9
(4.5) — (12.9 (0.3)
(0.2) (1.2) (0.1) (1.2)
(5.5 — (16.7) —
(12.9) (3.9 (54.9) (7.6)
1.3 2.2 2.9 2.8
59.C 41.( (53.6) (12.9)
66.€ 47.1 179.4 100.¢
$ 125.6 $ 88.1 $ 1256 $ 88.1
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COTT CORPORATION EXHIBIT 4
SEGMENT INFORMATION
(in millions of U.S. dollars or 8 0z equivalent cass, U.S. GAAP)

Unaudited
For the Three Months Ended For the Nine Months Ended
September 28, 201 September 29, 201 September 28, 201 September 29, 201
Revenue
North America $ 383.: $ 439.% $ 1,194.¢ $ 1,323.:
United Kingdom 142.¢ 125t 368.2 356.2
Mexico 7.5 9.7 22.€ 29.C
RCI 9.5 9.2 27.C 25.1
$ 543.2 $ 583.¢ $ 1,612.. $ 1,733.¢
Operating income (loss;
North America $ 14.€ $ 18.¢ $ 49.% $ 67.4
United Kingdom 9.5 7.8 18.€ 21.t
Mexico (1.2 (1.0 (1.6 (3.2
RCI 3.1 2.6 7.4 7.1
$ 26.C $ 28.€ $ 73.7 $ 92.¢
Volume - 8 0z equivalent cases - Total
Beverage (including concentrate)
North America 165.: 190.] 512.¢ 573.¢
United Kingdom 58.t 53.¢ 157.¢ 154.t
Mexico 4.5 6.4 14.2 19.C
RCI 64.1 77.5 194.¢ 220.2
292.¢ 327.¢ 879.: 967.¢
Volume - 8 0z equivalent case- Filled
Beverage
North America 146.¢ 167.: 451.¢ 505.¢
United Kingdom 55.¢ 50.t 145.¢ 143.]
Mexico 4.5 6.4 14.2 19.C
RCI 0.4 .3 0.¢ 0.3
207.€ 224.k 612. 668.(
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COTT CORPORATION EXHIBIT 5
SUPPLEMENTARY INFORMATION - NON-GAAP - Analysis of Revenue by Reporting Segment
Unaudited
For the Three Months Ended
(in millions of U.S. dollars, except percentage amounts) September 28, 201
North United

Cott 1 America Kingdom Mexico RCI
Change in revenue $(40.€) $ (56.0 $ 174 $ (2.2 $0.2
Impact of foreign exchanc? 4.7 2.C 2.¢ (0.2 —
Change excluding foreign exchar $(35.€ $ (54.0 $ 20.2 $ (2.9 $0.2
Percentage change in revet —7.C% -12.7% 13.€% —22.7% 2.2%
Percentage change in revenue excluding foreignasgz —6.1% -12.2% 16.2% —24.1% 2.2%

For the Nine Months Ended
(in millions of U.S. dollars, except percentage amounts) September 28, 201
North United

Cott ! America Kingdom Mexico RCI
Change in revenue $(121.0) $(128.5) $ 12. $ (6.9) $1.¢
Impact of foreign exchan? 9.2 2.6 7.3 (1.0 —
Change excluding foreign exchar $(111.9) $(125.6) $ 19.c $ (7.9 $1.9
Percentage change in revet —7.C% -9.7% 3.4% —22.1% 7.€%
Percentage change in revenue excluding foreignaagz —6.4% —9.5% 5.4% —25.5% 7.€%

1 Cott includes the following reporting segments: tgkmerica, United Kingdom, Mexico and R(
2 Impact of foreign exchange is the difference leetwthe current year's revenue translated utilifiegcurrent year’s average foreign
exchange rates less the current’s revenue translated utilizing the prior y's average foreign exchange ra
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COTT CORPORATION

AMORTIZATION
(EBITDA)

(in millions of U.S. dollars)
Unaudited

Net income attributed to Cott Corporation
Interest expense, n

Income tax expens

Depreciation & amortizatio

Net income attributable to n-controlling interest:

EBITDA

Restructuring
Foreign regulatory adjustmer

Acquisition adjustment
Inventory ste-up
Acquisition costs
Integration cost

Adjusted EBITDA

For the Three Months Ended

Gitl-

SUPPLEMENTARY INFORMATION - NON-GAAP - EARNINGS BEF ORE INTEREST, TAXES, DEPRECIATION &

EXHIBIT 6

For the Nine Months Ended

September 28, 201

September 29, 201

September 28, 201

September 29, 201

$ 12.C $ 145 $ 28t % 45.5
13.: 13.1 39.4 40.€
0.1 1.2 2.3 55
25.1 24 74.7 72.2
1.2 1.2 3.9 3.4
$ 51.¢ $ 54.¢ $ 148.¢ $ 167.2
= — 2.C —
0.5 — 0.t —
0.7 — 1.C 0.1
0.1 — 1.6 —
0.4 1.:2 0.4 3.1
$ 53t % 56.1 $ 154.2 $ 170.¢
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COTT CORPORATION

SUPPLEMENTARY INFORMATION - NON-GAAP - FREE CASH FL OW

(in millions of U.S. dollars)
Unaudited

Net cash provided by operating activities
Less: Capital expenditur

Free Cash Flow

Net cash provided by operating activities
Less: Capital expenditur

Free Cash Flow

13
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EXHIBIT 7

For the Three Months Ended

September 28, 201 September 29, 201
$ 87.2 $ 58.(

(10.9) (13.9)
$ 77.2 $ 44 ¢

For the Nine Months Ended

September 28, 201 September 29, 201
$ 62.¢ $ 53.C

(44.9) (50.6)
$ 18.2 $ 2.4
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COTT CORPORATION

SUPPLEMENTARY INFORMATION - NON-GAAP - EARNINGS PER DILUTED SHARE (EPS)

(in millions of U.S. dollars, except share and peshare amounts)
Unaudited

For the Three Months Ended

Gitl-

For the Nine Months Ended

EXHIBIT 8

September 28, 201

September 29, 201

September 28, 201

September 29, 201

Net income attributed to Cott Corporation $ 12.C $ 145 % 28t % 45k
Restructuring, net of ta — — 1.¢ —
Foreign regulatory adjustments, net of 0.t — 0.t —
Acquisition adjustments, net of ti
Inventory ste-up 0.t — 0.8 0.1
Acquisition cost 0.1 — 1.4 —
Integration cost 0.4 1.2 0.4 3.1
Adjusted net income attributed to Cott Corporation $ 135 $ 15.8 $ 335 $ 48.7
Adjusted net income per common share attributed t€ott
Corporation
Basic $ 014 $ 017 $ 0.3t $ 0.5z
Diluted $ 0.14 $ 017 $ 0.3t $ 0.51
Weighted average outstanding shares (millions) atitouted to
Cott Corporation
Basic 94.2 94.t 94.¢ 94.t
Diluted 94.¢ 95.¢ 95.¢ 95.€
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