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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d)
of the Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): uly 30, 2014

Cott Corporation

(Exact name of registrant as specified in its chaefr)

Canada 001-31410 98-0154711
(State or other jurisdiction (Commission (IRS Employer
of incorporation) File Number) Identification No.)

6525 Viscount Roac

Mississauga, Ontario, Canada L4V1H6
5519 West Idlewild Avenue

Tampa, Florida, United States 33634

(Address of Principal Executive Offices’ (Zip Code)

Registrant’s telephone number, including area code(905) 672-1900
(813) 313-1800

N/A

(Former name or former address, if changed since & report)

Check the appropriate box below if the Form 8-{lis intended to simultaneously satisfy the {jlimbligation of the registrant under any of
the following provisions:

O

O
O
O

Written communications pursuant to Rule 425 underSecurities Act (17 CFR 230.4z2
Soliciting material pursuant to Rule -12 under the Exchange Act (17 CFR 240-12)
Pre-commencement communications pursuant to Rul-2(b) under the Exchange Act (17 CFR 240-2(b))

Pre-commencement communications pursuant to Rul-4(c) under the Exchange Act (17 CFR 240-4(c))




Item 2.02  Results of Operations and Financial Conditior

On July 31, 2014, Cott Corporation issued a prelesmse reporting financial results for the fisazdudger ended June 28, 2014. A copy of the
press release is furnished herewith under the 8iesuExchange Act of 1934, as amended, as Ex8hit to this Current Report on Fornk8-
and is incorporated by reference into this Iten228 if fully set forth herein.

Item 8.01 Other Events

On July 30, 2014, Cott Corporation issued a prelesmse announcing that the Board of Directors dedla dividend of $0.06 per share on
common shares, payable in cash on September 18, @0&hareowners of record at the close of businasAugust 28, 2014. A copy of the
press release is attached as Exhibit 99.2 to thise@t Report on Form 8-K and is incorporated bgrence into this Iltem 8.01 as if fully set
forth herein.

Item 9.01  Financial Statements and Exhibits

(d) Exhibits
Exhibit
No. Description
99.1 Press Release of Cott Corporation, dated July @14 ,2Announcing Results for the Fiscal Quarter Endl;e 28, 201+

99.2 Press Release of Cott Corporation, dated July @%4,2Announcing Declaration of Divider



SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the Registrant has duly causisd-¢iport to be signed on its behalf
by the undersigned hereunto duly authorized.

Cott Corporatior
(Registrant’

July 31, 201+
By: /s/ Marni Morgan Poe

Marni Morgan Pot
Vice President, General Counsel and Secre
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Exhibit
No. Description
99.1 Press Release of Cott Corporation, dated July @14 ,2Announcing Results for the Fiscal Quarter Endl;e 28, 201+

99.2 Press Release of Cott Corporation, dated July @34,2Announcing Declaration of Divider
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CONTACT:

Jarrod Langhans

Investor Relations

Tel: (813) 313-1732
Investorrelations@cott.com

COTT REPORTS SECOND QUARTER 2014 RESULTS AND EXECUTES ON STRATEGIC PRIORITIES

(Unless stated otherwise, all second quarter 20h#parisons are relative to the second quarter ©828ll information is in U.S. dollars.
Certain terms used in this press release are defiekw.)

TORONTO, ON and TAMPA, FL — July 31, 2014 —Cott Corporation (NYSE:COT; TSX:BCB) today annouthdts results for the second
qguarter ended June 28, 2014.

SECOND QUARTER 2014 HIGHLIGHTS

» Total volume increased 3% in 80z equivalent cards4&o in servings excluding Aimia Foods volume. lEging concentrate and Aim
Foods, volume was lower by 1% in 80z equivalenesasd flat in serving

* Revenue of $551 million was lower by 2% comparefii64 million.

» Adjusted gross profit as a percentage of revenugflabat 13.6%. Reported gross profit as a peexgnof revenue was 13.4% compz
to 13.6%.

» Adjusted net income and adjusted earnings jheted share were $17 million and $0.17, respebtiveompared to adjusted net income
of $20 million and adjusted earnings per dilutedrstof $0.20 in the prior year. Reported net logslass per diluted share were $6.0
million and $0.06, respectivel

» Adjusted free cash flow increased by $14 millior$82 million. Reported free cash flow was $18 ruiili
e Consistent with Cd’'s recently announced strategic priorities desigodalild lon¢-term shareowner valu

» Aimia Foods was acquired on May 30, 2014, wetenues of approximately $110 million and EBITD#approximately $17
million for the twelve months ended March 29, 2C

» The North American Business Unit continuedxpand its contract manufacturing business, groveingver 140% or 9 million
80z equivalent cases, with two new contract mariufang agreement
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signed during the quarter for an additional 136aniillion 80z equivalent cases per year that wikhge in across the fourth quarter
of 2014 and the first quarter of 20:

» Cott refinanced its 8.125% senior notes dug0ibi8, increased overall debt capacity, and redtatatlinterest cost with the
completion of a private placement offering of $5@flion of 5.375% senior notes due 20:

» Approximately $8.4 million was returned to shareevathrough a quarterly dividend and share repsesh

“Our global volume stabilized in the quarter asl&/ growth in our juice and drinks business, as aghn increase of more than 140% in
North American contract manufacturing volumes, effthe continuing decline in North American carltedasoft drinks” commented

Mr. Fowden Cott Chief Executive Officer. “This imguing volume trend, alongside new contract manufang wins and our continued
diversification, should put the business in a gitssition as we go forward,” continued Mr. Fowd#dn.addition, | am pleased with our
continued strong cash generation and the retuavaf $8 million to shareholders within the quafter.

SECOND QUARTER 2014 GLOBAL PERFORMANCE

. Total volume increased 3% in 80z equivalent cards4d6 in servings excluding Aimia Foods volume. lading concentrate and Aim
Foods, volume was lower by 1% in 8oz equivalenesamd flat in servings. Volume stabilized in tharer as growth in juice and
drinks volume, additional contract manufacturingisvand the addition of the Calypso business, offeetecline in North American
carbonated soft drink (*CSD”) volume, which resdlfeom continued aggressive promotional activityarge format retail stores by the
national brands

. Revenue was lower by 2% (4% excluding the imp&éoreign exchange) at $551 million. The revedeeline was due primarily to an
overall product mix shift into contract manufachgi(the revenue associated with contract manufiagta@oes not include a charge for
ingredients and packaging as the customer proviges commaodities and also bears the risk of contynoadst increases) and the
competitive pricing environmer

. Adjusted gross profit as a percentage of revenieflanat 13.6%. Reported gross profit as a pesmenbdf revenue was 13.4% compe
to 13.6%.
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Adjusted selling, general and administrativeG&A") expenses of $45 million were higher by $4lion ($3 million excluding the
impact of foreign exchange) or 10% compared torddlon. This increase in SG&A expenses was duenprily to lower employee-
related incentive costs in the prior year and tihditaon of SG&A expenses associated with the Calygosd Aimia Foods business

Interest expense decreased by 35% to $8.4omillihe decline in interest expense was due priyn@arithe redemption of Cott’'s 8.375%
senior notes due 2017 and the prior year amendafidéistasset based lending facility to more favéggiricing terms

Other expense was $19.8 million compared t@mtominantly as a result of $19.4 million in coassociated with the purchase of $296
million of the 8.125% senior notes due 20“2018 Note”) in the quarter in a cash tender ofi

Income tax expense was approximately $3 million garad to $2 million

Adjusted EBITDA was $56 million compared to $&ilion. The reduction in Adjusted EBITDA was dpamarily to the increase in
SG&A expenses, the general market deterioratidherprivate label North American CSD category aréased freight costs primatr
from internal transfers associated with the inisi@rt-up and expansion of contract manufacturmlgmes, offset in part by a product
mix shift into higher margin products. Reported EBA was $32 million compared to $58 millio

Adjusted net income and adjusted earnings ihated share were $17 million and $0.17, respebtjveompared to adjusted net income
of $20 million and adjusted earnings per dilutedrstof $0.20 in the prior year. Reported net logslass per diluted share were $6.0
million and $0.06, respectively, compared to reparet income and earnings per diluted share ofidillibn and $0.17, respectively,
the prior year

Adjusted free cash flow was $34 million exchuglithe $16 million in cash costs associated withprchase of $296 million of the 2018
Notes. Reported free cash flow was $18 millionleaing $30 million of net cash provided by opergtactivities less $12 million «
capital expenditure:

SECOND QUARTER 2014 REPORTING SEGMENT PERFORMANCE

North America volume increased 1% in 80z equivatasies and in servings. Excluding concentrate vejuolume was lower by 3%
80z equivalent cases and in servings. Revenueomas by 11% (10% excluding the impact of foreigrleange) at $374 million due
primarily to an overall product mix shift into ceatt manufacturing (the revenue associated wittraohmanufacturing does not
include a charge fc
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ingredients and packaging as the customer proviges commaodities and also bears the risk of contynoadst increases) and the
competitive pricing environmer

. U.K. volume increased 1% in 8oz equivalent sas®d 4% in servings excluding Aimia Foods voluBecluding concentrate and Aimia
Foods, volume increased 3% in 80z equivalent caisé$% in servings. Revenue increased 24% (14%idixg the impact of foreign
exchange) at $159 million due primarily to addiibrevenues from the Calypso business and a swomatfibution from the Aimia Fooc
business in Juni

. All Other revenue increased 3% to $18 milli@ott's All Other reporting segment includes Coltlexico operating segment, Royal
Crown International operating segment and otheceflBsneous expenses (prior year information has bedated to reflect this change
in reporting segments made in the fourth quart&0df3).

SHARE REPURCHASE PROGRAM

Cott repurchased approximately 370,000 shares aterage price of $7.10 totaling approximately $8ilion during the second quarter
under its share repurchase program. Cott intendsattage this program opportunistically, and base@aitt’s current view of the operating
environment, expects to return up to 50% of freshdbows to its shareowners via an ongoing dividand share repurchases.

The share repurchase program authorizes the regseaf up to 5% of Cott’s outstanding common shaves a 12-month period
commencing on May 22, 2014, subject to complianite the annual limits established by the Torontoc8tExchange. Cott may repurchase
its common shares under the program in open mad@dactions and privately negotiated repurchdsesigh either a 10b5-1 automatic
trading plan or at management'’s discretion in caamgle with regulatory requirements, and given miaidast and other considerations.

There can be no assurance as to the precise nwingleares, if any, that will be repurchased unbershare repurchase program in the future,
or the aggregate dollar amount of the shares dgtoafchased. Cott may discontinue purchases atiarg; subject to compliance with
applicable regulatory requirements. Shares purchpsesuant to the share repurchase program areltsthc

SECOND QUARTER RESULTS CONFERENCE CALL

Cott Corporation will host a conference call todayly 31, 2014, at 10:00 a.m. EDT, to discuss seécprarter results, which can be accessed
as follows:

North America: (877) 407-8031
International: (201) 689-8031
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A live audio webcast will be available through Cottebsite at http://www.cott.comThe earnings conference call will be recorded and
archived for playback on the investor relationgisecf the website for a period of two weeks fallng the event.

In addition, Cott has included reconciliations tnwebsite associated with the issuance of the R8s as well as its acquisition of Aimia
Foods.

ABOUT COTT CORPORATION

Cott is one of the world’s largest producers ofdrages on behalf of retailers, brand owners andtalitors. Cott produces multiple types of
beverages in a variety of packaging formats anessimcluding carbonated soft drinks, 100% shalblstjuice and juicéased products, clei
still and sparkling flavored waters, energy drimksl shots, sports drinks, new age beverages, teathynk teas, beverage concentrates, i
enhancers, freezables and ready-to-drink alcohelerages, as well as hot chocolate, coffee, maks] creamers/whiteners and cereals.
Cott’s large manufacturing footprint, substantedearch and development capability and high-lefvguality and customer service enables
Cott to offer its customers a strong value-addep@sition of low cost, high quality products. Widkier 4,000 employees, Cott operates
manufacturing facilities in the United States, Gimahe United Kingdom and Mexico. Cott also depsland manufactures beverage
concentrates which it exports to approximately 60ntries around the world.

Defined Terms

Certain defined terms used in this press releadeda the following. “GAAP” means U.S. generallycapted accounting principles.
“Adjusted gross profit as a percentage of revemue&ns GAAP gross profit excluding purchase accogritiventory step-up, divided by
GAAP revenue. “Adjusted net income (loss)” meansABAearnings (loss) excluding purchase accountipgstdents, integration expenses,
restructuring expenses and bond redemption costfusted earnings (loss) per diluted share” meapsséed net income (loss) divided by
diluted weighted average outstanding shares. “ERB{Teans GAAP earnings (loss) before interest, $agepreciation and amortization.
“Adjusted EBITDA” means GAAP earnings (loss) befarterest, taxes, depreciation and amortizationlugkng purchase accounting
adjustments, integration expenses, restructuripgmeses and bond redemption costs. “Adjusted SG&&ams GAAP selling, general and
administrative expenses, excluding acquisitioniatefjration costs. “Free cash flow” is GAAP netltasovided by operating activities
excluding capital expenditures. “Adjusted free ctis” is free cash flow excluding bond redempticash costs. See the accompanying
reconciliations of these non-GAAP measures to treesponding GAAP measures, as well as the “Non-BAfeasures” paragraph below.

5
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With the acquisition of Aimia Foods, Cott has futldiversified its product portfolio to include fd@and beverage products that are typically
measured for consumption on an individual serviag basis rather than in the 8 oz. equivalent nreasent that Cott has used historically to
report its volumes. As a result, Cott has deterchilmereport its volumes on an individual servingesbasis by converting its volume into
servings based on the U.S. Food and Drug Administrguidelines for single-serving sizes of itsquots. Previously reported volumes in
prior periods have been adjusted to conform tortbis measurement standard.

Non-GAAP Measures

To supplement its reporting of financial measuretednined in accordance with GAAP, Cott utilizega@i@ non-GAAP financial measures.
Cott excludes from GAAP revenue the impact of fgneéxchange to separate the impact of currencyaexgghrate changes from Cettesult
of operations. Cott utilizes adjusted gross pradia percentage of revenue, adjusted net incorsg) (ldjusted earnings (loss) per diluted
share, EBITDA, adjusted EBITDA, and adjusted SG&/~separate the impact of certain items from theedgithg business. Because Cott
uses these adjusted financial results in the mameageof its business, management believes thideugmtal information is useful to
investors for their independent evaluation and wstdading of Cott’s underlying business performaace the performance of its
management. Additionally, Cott supplements its répg of net cash provided by operating activitiegermined in accordance with GAAP
excluding capital expenditures to present free dlast and by excluding bond redemption cash ctsfwesent adjusted free cash flow,
which management believes provides useful inforomatid investors about the amount of cash genelstéke business that, after the
acquisition of property and equipment as well @asrdfond redemption costs, can be used for statggiortunities, including investing in our
business, making strategic acquisitions, payingddivds, and strengthening the balance sheet. Ti&RAP financial measures described
above are in addition to, and not meant to be dened superior to, or a substitute for, Cott'sfficial statements prepared in accordance with
GAAP. In addition, the non-GAAP financial measuiduded in this earnings announcement reflect gameent’s judgment of particular
items, and may be different from, and therefore matybe comparable to, similarly titted measurgmried by other companies.

Safe Harbor Statements

This press release contains forwéwdking statements within the meaning of SectioA &7 the Securities Act of 1933 and Section 21khel
Securities Exchange Act of 1934 conveying manag#seRrpectations as to the future based on plastsnates and projections at the time
Cott makes the statements. Forward-looking stat&sriewolve inherent risks and uncertainties and €aations you that a number of
important factors could cause actual results tiedihaterially from those contained in any suclwiand-looking statement. The

6
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forward-looking statements contained in this pressase include, but are not limited to, statemegitged to the execution of our strategic
priorities, the declaration of future dividendse timount of shares that may be repurchased urglshtire repurchase program, future
financial and operating trends and results andeelmatters. The forward-looking statements aredas assumptions regarding
management’s current plans and estimates. Manadgdrakeves these assumptions to be reasonabléémégt is no assurance that they will
prove to be accurate.

Factors that could cause actual results to diffatemelly from those described in this press redéaslude, among others: our ability to
compete successfully; changes in consumer tastepraferences for existing products and our abititdevelop and timely launch new
products that appeal to such changing consumesstasid preferences; a loss of or a reduction imess with key customers, particularly
Walmart; fluctuations in commodity prices and obility to pass on increased costs to our custonaerd,the impact of those increased prices
on our volumes; our ability to manage our operatisuccessfully; our ability to fully realize thetpntial benefit of acquisitions or other
strategic opportunities that we pursue; our abilkiglize the expected benefits of the Aimia actjoisibecause of integration difficulties and
other challenges; risks associated with the puechgseement in connection with the acquisition mfiia Foods; the effectiveness of Aimia
Foods’ system of internal control over financigdoging; currency fluctuations that adversely dffise exchange between the U.S. dollar and
the British pound sterling, the Euro, the Canadialtar, the Mexican peso and other currencies;atility to maintain favorable arrangeme
and relationships with our suppliers; our subs#diidebtedness and our ability to meet our obligestunder our debt agreements, and risks
of further increases to our indebtedness; ourtghidi maintain compliance with the covenants anmd@ons under our debt agreements;
fluctuations in interest rates, which could inceeasir borrowing costs; credit rating changes; thegaict of global financial events on our
financial results; our ability to fully realize tlexpected cost savings and/or operating efficiesit@m our restructuring activities; any
disruption to production at our beverage conceasrat other manufacturing facilities; our abilitygrotect our intellectual property;
compliance with product health and safety standaiatslity for injury or iliness caused by the carmption of contaminated products;
liability and damage to our reputation as a resiilitigation or legal proceedings; changes inldgal and regulatory environment in which
operate; the impact of proposed taxes on soda thed sugary drinks; enforcement of compliance whth Ontario Environmental Protection
Act; unseasonably cold or wet weather, which coaltlice the demand for our beverages; the impawtainal, regional and global events,
including those of a political, economic, businaed competitive nature; our ability to recruitaiet and integrate new management; our
exposure to intangible asset risk; our abilityednaw our collective bargaining agreements on satisfy terms; disruptions in our informati
systems; or the volatility of our stock price.
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The foregoing list of factors is not exhaustiveaBers are cautioned not to place undue relian@giriorward-looking statements, which
speak only as of the date hereof. Readers are twgetefully review and consider the various disakes, including but not limited to risk
factors contained in Cott’'s Annual Report on Fof@aKlLand its quarterly reports on Form 10-Q, as aslbther filings with the securities
commissions. Cott does not undertake to updatevise any of these statements in light of new mfation or future events, except as

expressly required by applicable law.

Press Release

Website:_ www.cott.com
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COTT CORPORATION

CONSOLIDATED STATEMENTS OF OPERATIONS

(in millions of U.S. dollars, except share and peshare amounts, U.S. GAAP
Unaudited

For the Three Months Ended

EXHIBIT 1

For the Six Months Ended

June 28, 201 June 29, 201 June 28, 201 June 29, 201

Revenue, ne $ 550.¢ $ 563. $ 1,026.( $ 1,069.
Cost of sale: 477.1 487.2 901.¢ 936.2
Gross profit 73.¢ 76.€ 124.] 133.(
Selling, general and administrative exper 46.¢ 41.7 89.2 83.C
Loss on disposal of property, plant & equipm 0.4 0.3 0.t 0.2
Restructuring and asset impairme

Restructuring 0.1 2.C 2.3 2.C

Asset impairment 0.3 — 1.¢ —
Operating income 26.1 32.¢ 30.2 47.7
Other expense, n 19.¢ — 17.t 3
Interest expense, n 8.4 12.¢ 18.2 26.1
(Loss) income before income taxe (2.2) 19.¢ (5.5 21.:
Income tax expens 2.5 1.7 1.€ 2.2
Net (loss) income $ (4.6 $ 18.1 $ (7.7 $ 19.1
Less: Net income attributable to r-controlling interest: 1.4 1.€ 2.€ 2.€
Net (loss) income attributed to Cott Corporation $ 6.0) $ 16.5 $ (9.9 $ 16.5
Net (loss) income per common share attributed to Gb

Corporation

Basic $ (0.0¢) $ 0.17 $ (0.1) $ 0.17

Diluted $ (0.0¢) $ 0.17 $ (0.13) $ 0.17
Weighted average outstanding shares (millions) atitouted to

Cott Corporation

Basic 94.2 95.2 94.% 95.2

Diluted 94.2 96.( 94.2 96.C
Dividends declared per share $ 0.0¢ $ 0.0¢ $ 0.12 $ 0.12



Press Release

COTT CORPORATION
CONSOLIDATED BALANCE SHEETS

(in millions of U.S. dollars, except share amountd).S. GAAP)

Catt-

Unaudited

June 28, 201
ASSETS
Current assets
Cash & cash equivalen $ 91t
Accounts receivable, net of allowar 287.¢
Income taxes recoverak 1.C
Inventories 252.¢
Prepaid expenses and other current a: 23.€
Total current assets 656.¢
Property, plant & equipment, n 482.¢
Goodwill 192.5
Intangibles and other assets, 382.1
Deferred income taxe 5.€
Other tax receivabl 0.2
Total assets $ 1,720.(
LIABILITIES AND EQUITY
Current liabilities
Shor-term borrowings $ 36.4
Current maturities of lor-term deb! 83.4
Accounts payable and accrued liabilit 360.¢
Total current liabilities 480.¢
Long-term debt 536.t
Deferred income taxe 62.¢
Other lon¢-term liabilities 42.5
Total liabilities 1,122.:
Equity
Capital stock, no pe 94,081,120 (December 28, 2C- 94,238,190) shares issu 392.1
Additional paic-in-capital 46.€
Retained earning 154.t
Accumulated other comprehensive i (2.9
Total Cott Corporation equity 590.¢
Non-controlling interest: 7.5
Total equity 597.¢
Total liabilities and equity $ 1,720.(

10

EXHIBIT 2

December 28, 201

$ 47.2
204.¢

1.1

233.1

19.C

505.1

483.5
137.:
296.:
3.€
0.2

$ 1,426.:

$ 50.¢
3.€
298.2

352.¢

403.t
41.5
22.5

820.2

392.¢
441
176.%
(16.9
596.¢
9.5

605.¢
$ 1,426.:
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COTT CORPORATION

CONSOLIDATED STATEMENTS OF CASH FLOWS
(in millions of U.S. dollars)

Unaudited

Operating Activities
Net (loss) incomi
Depreciation & amortizatio
Amortization of financing fee
Share-based compensation expel
Increase in deferred income ta:
Write-off of financing fees and discou
Loss on disposal of property, plant & equipm
Asset impairment
Other nor-cash item:
Change in operating assets and liabilities, netcgliisitions
Accounts receivabl
Inventories
Prepaid expenses and other current a:
Other asset
Accounts payable and accrued liabilities, and other
liabilities
Income taxes recoverak
Net cash provided by (used in) operating activi

Investing Activities
Acquisitions, net of cash receiv
Additions to property, plant & equipme
Additions to intangibles and other ass
Proceeds from insurance recovel

Net cash used in investing activiti

Financing Activities
Payments of lor-term deb!
Issuance of lor-term debt
Borrowings under ABL
Payments under AB
Distributions to no-controlling interest:
Financing fee:
Common shares repurchased and canc
Dividends to shareholde

Net cash provided by (used in) financing activi

Effect of exchange rate changes on ¢
Net increase (decrease) in cash & cash equivalel

Cash & cash equivalents, beginning of period

Cash & cash equivalents, end of perio

Catt-

For the Three Months Ended

June 28, 201

$ (4.6
26.C

0.6

2.1

2.8

3.

0.4

0.2

(0.9

(33.0
8.
1.2)
(0.4)

25.¢

(0.9
29.¢

(80.5)
(11.€)

(1.9
(93.9

(296.9)
525.(
188.:

(284.9)
(2.5
(7.9
2.7)
(5.7

113.¢

1.€
50.¢

40.¢

$ 91.f

June 29, 201

$ 18.1
24.¢

0.8

1.8

1.€

0.2
(0.1)

(29.6)
2.4
(1.4)

EXHIBIT 3

For the Six Months Ended

June 28, 201 June 29, 201
$ (7.0 $ 19.1
B1.: 49.¢
1.2 1.t
3.4 2.5
1.7 1.€
8.8 —
0.t 0.3
1.¢ —
(1.2) 0.2
(66.9) (57.)
(7.6 (10.9)
(1.0 (2.0
(0.2) (0.7)
(2.€) (28.9)
(0.3 K
(22.9) (24.5)
(80.9) (6.5)
(20.6) (34.5)
(2.6) (1.
— 0.4
(104.7) (42.5)
(312.5) (19.6)
525.( —
283.2 —
(299.9) —
(4.6) (2.6)
(7.9 —
(3.9 (8.4)
(10.9) (11.2)
169.7 (42.0)
1.7 (3.6)
442 (112.6)
47.2 179.¢
$ 91.t $ 66.¢
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COTT CORPORATION
SEGMENT INFORMATION

(in millions of U.S. dollars, except percentage anumts, U.S. GAAP)

Unaudited

Revenue
North America
United Kingdom
All Other

Total

Operating income (loss
North America
United Kingdom
All Other
Corporate

Total

Change in servings - including concentrate
North America
United Kingdom
All Other

Total

Change in servings- excluding concentrate
North America
United Kingdom
All Other

Total

Catt-

For the Three Months Ended

EXHIBIT 4

For the Six Months Ended

June 28, 201

$

$

373.5
159.1
18.5

$ 550

15.1
10.€
3.1

2.9

$

26.1

0.6%
3.5%
8.€%
3.5%

-3.4%
5.5%

8.C%

12

0.2%

June 29, 201 June 28, 201
$ 418.1 $ 718.2
127.¢ 274.%
17.€ 33.1
$ 563.¢ $ 1,026.(
23.¢ $ 17.4
9.1 13.C
2.€ 5.€
(2.9 (5.9
$ 32.€ $ 30.Z
-3.€%
3.5%
17.2%
2.S%
-6.C%
6.1%
98.4%
4.4%

June 29, 201
$ 811.c
225.¢

32.€

$ 1,069..
40.5

9.1

3.C

(5.9

$ 47.7
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COTT CORPORATION EXHIBIT 5
SEGMENT INFORMATION BY PRODUCT CATEGORY
Unaudited
For the Three Months Ended June 28, 20.
United
North America Kingdom All Other Total
Changein servings
Carbonated soft drink -15.5% 6.4% -40.% -11.4%
Juice and drink 13.8% 80.(% 50.(% 17.€%
Concentratt 34.6% -25.(% 8.8% 12.5%
Sparkling Waters/Mixer 4.8% -0.S% -58.2% 1.8%
Energy -13.5% -16.7% 111.% -5.€%
All other products 4.€% 12.7% 11.9% 9.7%
Total 0.€% 3.€% 8.6% 3.5%
For the Six Months Ended June 28, 201
United
North America Kingdom All Other Total
Change in servings
Carbonated soft drink -16.4% 5.2% -60.%% -13.1%
Juice and drink 11.2% 113.(% 33.2% 15.4&%
Concentratt 10.2% -29.5% -2.2% -0.5%
Sparkling Waters/Mixer 2.5% 0.C% -61.5% 0.C%
Energy 4.C% -13.6% 70.6% -3.7%
All other products -6.6% 11.2% 153.2% 34.4%
Total -3.€% 3.5% 17.2% 2.€%
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COTT CORPORATION

Catt-

SUPPLEMENTARY INFORMATION - NON-GAAP - Analysis of Revenue by Reporting Segmeil

Unaudited

(in millions of U.S. dollars, except percentage amounts)

Change in revenue
Impact of foreign exchanc2
Change excluding foreign exchar

Percentage change in revet

Percentage change in revenue excluding foreignaagz

(in millions of U.S. dollars, except percentage amounts)

Change in revenue
Impact of foreign exchan?
Change excluding foreign exchar

Percentage change in revet

Percentage change in revenue excluding foreignaagz

EXHIBIT 6
For the Three Months Ended
June 28, 201«
United
Cott 1 North America Kingdom All Other
$(12.9) $ (44.€) $ 31z $ O0E
(10.6) 3.C (13.9) 0.2
$(23.5) $ (41.6) $ 17.c $ O0.E
-2.2% -10.7% 24.L% 2.8%
-4.2% -9.9% 13.5% 4.5%
For the Six Months Ended
June 28, 201¢
United
Cott 1 North America Kingdom All Other
$(43.2) $ (93.1) $ 49. $ 05
(13.9) 6.2 (20.6) 0.
$(57.7) $ (86.9) $ 28.t $ 1.C
-4.C% -11.5% 21.% 1.5%
-5.2% -10.7% 12.8% 3.1%

1 Cott includes the following reporting segments: tgkmerica, United Kingdom and All Othe
2 Impact of foreign exchange is the difference leetwthe current year's revenue translated utilifiegcurrent year’s average foreign

exchange rates less the current’s revenue translated utilizing the prior y's average foreign exchange ra
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COTT CORPORATION

AMORTIZATION
(EBITDA)

(in millions of U.S. dollars)
Unaudited

Net (loss) income attributed to Cott Corporation
Interest expense, n

Income tax expens

Depreciation & amortizatio

Net income attributable to n-controlling interest:

EBITDA

Restructuring and asset impairme

Bond redemption and other financing cc
Tax reorganization and regulatory cc
Acquisition and integratio

Adjusted EBITDA

Catt-

SUPPLEMENTARY INFORMATION - NON-GAAP - EARNINGS BEFORE INTEREST, TAXES, DEPRECIATION &

For the Three Months Ended

June 28, 201

$

15

(6.0)
8.4
2.5

26.C

14
32.¢

0.4
19.€
0.2
3.C

55.5

June 29, 201

$

16.5
12.€
1.7
24.¢
1.€
57.8

2.C

EXHIBIT 7

For the Six Months Ended

June 28, 201 June 29, 201
$ (9.9 $ 16
18.2 26.1
1.6 2.2
51.2 49.€
2.8 2.€
$  64C $ 97
4.2 2.
20. —
0.3 —
0.6 1.8
$  89.¢ $  100.
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COTT CORPORATION

SUPPLEMENTARY INFORMATION - NON-GAAP - FREE CASH FLOW

(in millions of U.S. dollars)
Unaudited

Net cash provided by operating activities
Less: Capital expenditur

Free Cash Flow

Net cash used in operating activities
Less: Capital expenditur

Free Cash Flow

16
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EXHIBIT 8

For the Three Months Ended

June 28, 201 June 29, 201
$ 29.€ $ 34.]

(11.9 (14.6)
$ 17.¢ $ 19.F

For the Six Months Ended

June 28, 201 June 29, 201
$ (229 $ (245
(20.6) (34.5)

$ (43.9 $ 59.0
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COTT CORPORATION

Catt-

SUPPLEMENTARY INFORMATION - NON-GAAP - ADJUSTED NET INCOME

(in millions of U.S. dollars, except share and peshare amounts)
Unaudited

For the Three Months Ended

EXHIBIT 9

For the Six Months Ended

June 28, 201 June 29, 201 June 28, 201 June 29, 201
Net (loss) income attributed to Cott Corporation $ (6.0) $ 16.5 $ (9.9 $ 16.5
Restructuring and asset impairments, net o 0.3 1.¢ 3.2 1.6
Bond redemption and other financing costs, nea 19.€ — 20.t —
Tax reorganization and regulatory costs, net o 0.2 — 0.2 —
Acquisition and integration, net of ti 2.4 1.1 (0.7) 1.€
Adjusted net income attributed to Cott Corporation $ 16.5 $ 19.5 $ 14.C $ 20.C
Adjusted net income per common share attributed t@Cott
Corporation
Basic $ 0.1¢ $ 0.2¢ $ 0.1t $ 0.21
Diluted $ 0.17 $ 0.2¢ $ 0.1t $ 0.21
Weighted average outstanding shares (millions) atitouted to
Cott Corporation
Basic 94.2 95.2 94.: 95.z
Diluted 94.¢ 96.( 95.2 96.C
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COTT CORPORATION

SUPPLEMENTARY INFORMATION

ADMINISTRATIVE EXPENSES
(in millions of U.S. dollars)
Unaudited

Selling, general and administrative expense
Less: Acquisition and integration co:

Adjusted selling, general and administrative experes

- NON-GAAP - ADJUSTED SELLING, GENERAL AND

For the Three Months Ended

EXHIBIT 10

For the Six Months Ended

June 28, 201 June 29, 201 June 28, 201 June 29, 201
$ 46.€ $ 4179 $ 89.2 $ 83.C

1.8 0.9 2.6 1.5
$ 45.1 $ 40.¢ $ 86.: $ 81.t
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COTT CORPORATION

SUPPLEMENTARY INFORMATION - NON-GAAP - ADJUSTED GROSS PROFIT

(in millions of U.S. dollars)

For the Three Months Ended

EXHIBIT 11

For the Six Months Ended

Unaudited
June 28, 201
Revenue, ne $  550.¢
Gross profit $ 73.¢
Plus: Inventory ste-up 1.2
Adjusted gross profit $ 75.C
Adjusted gross profit as a percentage of reve 13.6%

19

June 29, 201 June 28, 201

$ 563.¢ $ 1,026.(

$ 76.€ $ 124.]

0.3 1.2

$ 76.€ $ 125.%
13.6% 12.2%

June 29, 201

$ 1,069.:

$ 133.C

0.3

$ 133.:
12.5%
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COTT CORPORATION EXHIBIT 12
SUPPLEMENTARY INFORMATION - NON-GAAP - ADJUSTED FREE CASH FLOW
(in millions of U.S. dollars)

Unaudited
For the Three Months Ended
June 28, 201 June 29, 201
Free Cash Flow $ 17.¢ $ 19.t
Plus: Bond redemption cash ca 16.4 —
Adjusted Free Cash Flow $ 34.2 $ 19.5
For the Six Months Ended
June 28, 201 June 29, 201
Free Cash Flow $ (43.5) $ (59.0
Plus: Bond redemption cash ca 17.C —
Adjusted Free Cash Flow $ (26.5 $ (59.0
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CONTACT:

Jarrod Langhans

Investor Relations

Tel: (813) 313-1732
Investorrelations@cott.com

COTT DECLARES QUARTERLY DIVIDEND

TORONTO, ON and TAMPA, FL — July 30, 2014 — Cott Corporation (“Cott”) (NYSEXT; TSX:BCB) announced that its Board of
Directors declared a quarterly dividend of USD$(@6 share on common shares. The dividend is payaldash on September 10, 2014, to
shareowners of record at the close of businessugust 28, 2014.

About Cott Corporation

Cott is one of the world’s largest producers ofdrages on behalf of retailers, brand owners andtalitors. Cott produces multiple types of
beverages in a variety of packaging formats anessimcluding carbonated soft drinks, 100% shalblstjuice and juicéased products, clei
still and sparkling flavored waters, energy drimksl shots, sports drinks, new age beverages, teathynk teas, beverage concentrates, i
enhancers, freezables and ready-to-drink alcohelerages, as well as hot chocolate, coffee, maks] creamers/whiteners and cereals.
Cott’s large manufacturing footprint, substantedearch and development capability and high-lefvguality and customer service enables
Cott to offer its customers a strong value-addep@sition of low cost, high quality products. Wikier 4,000 employees, Cott operates
manufacturing facilities in the United States, Gimahe United Kingdom and Mexico. Cott also depsland manufactures beverage
concentrates which it exports to approximately 60ntries around the world.

Website:.www.cott.com



