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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): Agust 3, 2012

Cott Corporation

(Exact name of registrant as specified in its chaetr)

Canada 001-31410 98-0154711
(State or other jurisdiction (Commission (IRS Employer
of incorporation) File Number) Identification No.)

6525 Viscount Roac

Mississauga, Ontario, Canada L4V1H6
5519 West ldlewild Avenue

Tampa, Florida, United States 33634

(Address of Principal Executive Offices) (Zip Code)

Registrant’s telephone number, including area code(905) 672-1900
(813) 32-1800

N/A

(Former name or former address, if changed since & report)

Check the appropriate box below if the Form 8-kflis intended to simultaneously satisfy the §liobligation of the registrant under any of
the following provisions:

O
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Written communications pursuant to Rule 425 underSecurities Act (17 CFR 230.4z
Soliciting material pursuant to Rule -12 under the Exchange Act (17 CFR 240-12)
Pre-commencement communications pursuant to Rul-2(b) under the Exchange Act (17 CFR 240-2(b))
Pre-commencement communications pursuant to Rul-4(c) under the Exchange Act (17 CFR 240-4(c))




Item 2.02 Results of Operations and Financial Contion

On August 3, 2012, Cott Corporation issued a prelegse reporting financial results for the fispahrter ended June 30, 2012. A copy of the
press release is furnished herewith under the 8iesuExchange Act of 1934, as amended, as Exahit to this Current Report on Fornk8-
and is incorporated by reference into this Ilten228 if fully set forth herein.

Iltem 9.01 Financial Statements and Exhibits

(d) Exhibits
Exhibit
No. Description

99.1 Press Release of Cott Corporation, dated Augud R



SIGNATURES

Pursuant to the requirements of the Securities &xgé Act of 1934, the Registrant has duly causisd¢port to be signed on its behalf
by the undersigned hereunto duly authorized.

Cott Corporatior
(Registrant’
August 3, 201:

By: /s/ Marni Morgan Poe
Marni Morgan Pot
Vice President, General Counsel and Secre
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CONTACT:

Michael C. Massi

Investor Relations

Tel: (813) 313-1786
Investor.relations@-cott.com

COTT REPORTS SECOND QUARTER 2012 RESULTS

(Unless stated otherwise, all information is in W8llars and all second quarter 2012 comparisonsedative to the second quarter of 2011.
Certain terms used in this press release are defialow.)

TORONTO, ON and TAMPA, FL — August 3, 2012 —Cott Corporation (NYSE:COT; TSX:BCB) today annousds results for the second
quarter ended June 30, 2012.

Second Quarter 2012 Results
* Revenue of $626 million was lower by 2% (1% exahgdihe impact of foreign exchanccompared to $640 millior

» Gross profit as a percentage of revenue increag@6® basis points to 14.7% compared to 12.1%erfitet quarter of 2012 and
increased by 90 basis points compared to 13.8%eiis¢cond quarter of 201

* Netincome and earnings per diluted share weren§ifion and $0.26, respectively, compared to $2Wliom and $0.28
respectively

» EBITDA increased 1% to $67 million. Adjusted EBITDAcreased 3% to $68 million compared to $66 mill

* Free cash flow was $18 million from $38 millionrgt cash provided by operating activities less®#lion of capital
expenditures

Jerry Fowden, Cott’s Chief Executive Officer, commteal, “I'm pleased with our overall financial pemftance during the quarter. Gross
margin improved 260 basis points from the firstrtgraof 2012, reflecting the continued implememtatof our 2012 strategy of gross margin
restoration. Lower volume and revenue reflectedratiination of this previously communicated shifpiioritizing margin restoration versus
volume and revenue growth as well as poor weathttd UK. Overall, | believe we had another solichider as we continue to improve the
business and margin mix.”

SECOND QUARTER 2012 PERFORMANCE SUMMARY

. Filled beverage case volume was 240 million casegpared to 264 million cases. The volume decling age primarily to our decision
to exit certain low gross margin case pack watsirtess and other low gross margin business in Martarica, consistent with our
previously highlighted strategy of gross margirtoestion, as well as poor weather in the |
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Revenue was lower by 2% (1% excluding the impadordign exchange) to $626 million. An increasawerage price per case and
favorable product mix in the United Kingdom / EuedfU.K.”) was offset by lower volumes and a protmx shift into juice drinks
and sports drinks from 100% st-stable juice in North Americi

Gross profit as a percentage of revenue was 14ofépared to 12.1% in the first quarter of 2012 aB@8% in the second quarter of
2011. The margin improvement versus both the djustrter of 2012 and the prior year was due priméaoilan increase in average price
per case, our exit from certain low gross margisifess and continued operating efficiencies in INArnerica as well as favorable
product mix in the U.K

Selling, general and administrative (“SG&A”) expeasvere $49 million compared to $45 million. Thergase in SG&A expenses was
driven primarily by higher employ-related costs compared to a lowering of the animgehtive accrual in the prior ye:

Operating income increased 1% to $43 milli
EBITDA increased 1% to $67 million. Adjusted EBITDAcreased 3% to $68 million compared to $66 mill

Free cash flow was $18 million from $38 millionroét cash provided by operating activities less B#bon of capital expenditures
compared to $10 million from $21 million of net bgsrovided by operating activities less $11 millmfrcapital expenditure:

Under the previously announced share repurchaggagmoof up to $35 million in common shares oveRarionth period,

approximately 35,000 shares totaling $0.3 millicgrevrepurchased in the quarter. Because repurchades the program are subject to
management’s discretion in compliance with reguijatequirements, and given market, cost and otbasiderations, there can be no
assurance as to the precise number of shares ithaewepurchased under the program or the agtgedlar amount of the shares
actually purchasec

SECOND QUARTER 2012 REPORTING SEGMENT HIGHLIGHTS

North America filled beverage case volume decligggdto 182 million cases. Revenue was lower by 3%4i6 million as an increa:
in average price per case was offset by our exihfcertain low gross margin business and a pragucshift into juice drinks and
sports drinks from 100% shestable juice
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. U.K. filled beverage case volume declined 4% tavblion cases due primarily to the poor weatherazignced during the quarter.
Revenue increased 4% (7% excluding the impactreida exchange) to $132 million as a result of fpsiproduct mix including
growth in the energy and sports drinks catego

. Mexico filled beverage case volume declined 43% million cases. Revenue was lower by 37% (24%ushnf the impact of foreign
exchange) to $10 million due primarily to the l@$s regional brand license at the end of its tgramtially offset by increased contract
manufacturing volume

. RCI concentrate volume increased 16% to 72 millR@venue increased 29% to $8 million due primdadlthe timing of shipments to a
customer in Asia and increased volume from a nestocoer in South Americi

Second Quarter Results Conference Call

Cott Corporation will host a conference call todAygust 3, 2012, at 10:00 a.m. EDT, to discusssgcparter results, which can be acce
as follows:

North America: (877) 407-8031
International: (201) 689-8031

A live audio webcast will be available through Cotebsite at http://www.cott.comThe earnings conference call will be recorded and
archived for playback on the investor relationgisacof the website for a period of two weeks fallng the event.

About Cott Corporation

Cott is one of the world’s largest beverage comgmificusing on private-label and contract manufagjuWith approximately 4,000
employees, Cott operates soft drink, juice, waber @her beverage bottling facilities in the Unitatéites, Canada, the UK and Mexico. Cott
markets beverage concentrates in over 50 courtrgasd the world.

Defined Terms

Certain defined terms used in this press releasada the following. “GAAP” means U.S. generallycapted accounting principles.
“EBITDA” means GAAP earnings (loss) before intereakes, depreciation and amortization. “Adjust&ITEDA” means GAAP earnings
(loss) before interest, taxes, depreciation andrézation, excluding purchase accounting adjustsientegration expenses, restructuring and
asset impairments. “Free cash flow” means GAARcash provided by operating activities less capixglenditures. See the accompanying
reconciliation of Cott’s EBITDA and Adjusted EBITD# its GAAP net income, and Cott’s free cash flovits GAAP net cash provided by
operating activities, as well as the “Non-GAAP Ma&s" paragraph below.
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Non-GAAP Measures

To supplement its reporting of financial measuretexdnined in accordance with GAAP, Cott utilizega@i@ non-GAAP financial measures.
Cott excludes from GAAP revenue the impact of fpneéxchange to separate the impact of currencyaegehrate changes from Cettesult
of operations. Cott utilizes EBITDA and Adjusted IEBA to separate the impact of certain items fréma tinderlying business. Because Cott
uses these adjusted financial results in the managkof its business, management believes thideogmtal information is useful to
investors for their independent evaluation and wstdading of Cott’s underlying business performaamoe the performance of its
management. Additionally, Cott supplements its répg of net cash provided by operating activitiegermined in accordance with GAAP
excluding capital expenditures, which managemelig\es provides useful information to investors attitve amount of cash generated by
business that, after the acquisition of property equipment, can be used for strategic opport@itieluding investing in our business,
making strategic acquisitions, and strengtheniegolance sheet. The non-GAAP financial measuresithed above are in addition to, and
not meant to be considered superior to, or a sulesfior, Cott’s financial statements prepareddocoadance with GAAP. In addition, the non-
GAAP financial measures included in this earningscuncement reflect management’s judgment of pdatidGtems, and may be different
from, and therefore may not be comparable to, aifyititled measures reported by other companies.

Safe Harbor Statements

This press release contains forwéwdking statements within the meaning of SectioA B7 the Securities Act of 1933 and Section 21 ke
Securities Exchange Act of 1934 conveying manag#meRrpectations as to the future based on platsnates and projections at the time
Cott makes the statements. Forward-looking statésriewolve inherent risks and uncertainties and €attions you that a number of
important factors could cause actual results tiedihaterially from those contained in any suclwiand-looking statement. The forward-
looking statements contained in this press releadede, but are not limited to, statements relatethe amount of shares that may be
repurchased under the share repurchase programe firtancial operating results and related matfehe forward-looking statements are
based on assumptions regarding management’s cynteerg and estimates. Management believes thesmpsiens to be reasonable but there
is no assurance that they will prove to be accurate

Factors that could cause actual results to diffatenially from those described in this press reddaslude, among others: Cott’s ability to
compete successfully; changes in consumer tastepraferences for existing products and Cott'sigitib develop and timely launch new
products that appeal to such changing consumerstasid preferences; a loss of or reduction in legsiwith key customers,

4
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particularly Walmart; fluctuations in commodity peis and Cott’s ability to pass on increased costs tustomers, and the impact of those
increased prices on Cott’s volumes; Cott’s abilitynanage its operations successfully; currengtdltions that adversely affect the
exchange between the U.S. dollar and the pounlihgtethe Euro, the Canadian dollar, the Mexicasgand other currencies; Catability tc
maintain favorable arrangements and relationshifisitg suppliers; Cott’s ability to realize thepected benefits of the Cliffstar acquisition
because of integration difficulties and other aradles; risks associated with the asset purchaseragnt entered into in connection with the
Cliffstar acquisition; the significant amount of {€s outstanding debt and Cott’s ability to mestabligations under its debt agreements;
Cott’s ability to maintain compliance with the conamts and conditions under its debt agreementsufitions in interest rates; credit rating
changes; the impact of global financial events ott’€financial results; Cott’s ability to fully edize the expected cost savings and/or
operating efficiencies from its restructuring aitiés; any disruption to production at Cott’s beage concentrates or other manufacturing
facilities; Cott's ability to protect its intellegal property; compliance with product health anfétyastandards; liability for injury or iliness
caused by the consumption of contaminated prodliabstity and damage to Cott’s reputation as ailesf litigation or legal proceedings;
changes in the legal and regulatory environmenitith Cott operates; the impact of proposed taxesodla and other sugary drinks;
enforcement of compliance with the Ontario Enviremtal Protection Act; unseasonably cold or wet tiveatwhich could reduce the demand
for Cott’s beverages; the impact of national, regleand global events, including those of a pdaitieconomic, business and competitive
nature; Cott’s ability to recruit, retain, and igtate new management and a new management struchits exposure to intangible asset
risk; Cott’s ability to renew its collective bargaig agreements on satisfactory terms; disrupfio3ott’s information systems; compliance
with product health and safety standards; the Nityadf Cott’s stock price; and Cott’s ability tmaintain compliance with the listing
requirements of the New York Stock Exchange.

The foregoing list of factors is not exhaustiveaBers are cautioned not to place undue reliantbes® forward-looking statements, which
speak only as of the date hereof. Readers are twgeatefully review and consider the various disates, including but not limited to risk
factors contained in Cott's Annual Report on Foi@rKLfor the fiscal year ended December 31, 201litsnguarterly reports on Form 10-Q,
as well as other periodic reports filed with thewsé@iies commissions. Cott does not undertake ttateor revise any of these statements in
light of new information or future events, exceptexpressly required by applicable law.

Website: www.cott.com
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COTT CORPORATION EXHIBIT 1
CONSOLIDATED STATEMENTS OF OPERATIONS
(in millions of U.S. dollars, except share and peshare amounts, U.S. GAAP)

Unaudited
For the Three Months Ended For the Six Months Ended
June 30, 201 July 2, 2011 June 30, 201 July 2, 201!

Revenue, ne $ 625.¢ $ 640.C $ 1,149.¢ $1,174.:
Cost of sale: 533.F 552.( 993.¢ 1,016.
Gross profit 92.c 88.( 155.% 157.¢
Selling, general and administrative exper 48.¢ 45.1 90.€ 90.2
Loss on disposal of property, plant & equipm 0.3 — 0.9 —
Operating income 43.2 42.¢ 64.2 67.4
Other (income) expense, r (0.5) — (0.7) 0.8
Interest expense, n 13.5 14.€ 27.5 29.C
Income before income taxe 30.2 28.2 37.4 37.€
Income tax expens 3.6 0.7 4.3 2.3
Net income $ 26.2 $ 27.¢ $ 33.1 $ 35.:
Less: Net income attributable to r-controlling interest: 1.2 1.1 2.1 2.C
Net income attributed to Cott Corporation $ 251 $ 265 $ 31C $ 33:
Net income per common share attributed to Cott Corpration

Basic $ 0.27 $ 0.2¢ $ 0.3z $ 0.3t

Diluted $ 0.2¢€ $ 0.2¢ $ 0.3z $ 0.3
Weighted average outstanding shares (millions) atitouted to Cott

Corporation
Basic 94t 94.1 94.4 94.1
Diluted 95.t 95.t 95.t 95.4
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COTT CORPORATION
CONSOLIDATED BALANCE SHEETS
(in millions of U.S. dollars, except share amountd).S. GAAP)

Unaudited

June 30, 201
ASSETS
Current assets
Cash & cash equivalen $ 47.1
Accounts receivable, net of allowance of $6.6 (& ©f December 31, 201 262.¢
Income taxes recoverak 8.3
Inventories 234.(
Prepaid expenses and other current a: 25.1
Total current assets 576.¢
Property, plant & equipmel 488.¢
Goodwill 129.¢
Intangibles and other ass 329.1
Deferred income taxe 3.3
Other tax receivabl 1.C
Total assets $ 1,528.°
LIABILITIES AND EQUITY
Current liabilities
Current maturities of lor-term deb $ 1.8
Accounts payable and accrued liabilit 265.(
Total current liabilities 266.¢
Long-term debt 602.2
Deferred income taxe 37.2
Other lon¢-term liabilities 20.z
Total liabilities 926.4
Equity
Capital stock, no pe- 95,161,968 (December 31, 20- 95,101,230) shares issu 395.7
Treasury stocl (2.7
Additional paic-in-capital 44.¢
Retained earning 175.C
Accumulated other comprehensive i (24.7)
Total Cott Corporation equity 589.:
Non-controlling interest: 13.C
Total equity 602.:
Total liabilities and equity $ 1,528.

EXHIBIT 2

December 31, 201

$ 100.¢

210.¢
€.
210.C
19.5

550.¢

482.2
129.¢
341.1
4.1
1.C

$ 1,508.¢

$ 3.4
281.]

284.%

602.]
34.1
20.C

940.7

395.¢
2.1)

42.¢

144.]
(24.9)

555.¢

12.2

568.2
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COTT CORPORATION EXHIBIT 3
Consolidated Statements of Cash Flow
(in millions of U.S. dollars, U.S. GAAP)

Unaudited
For the Three Months Ended For the Six Months Ended
June 30, 201 July 2, 2011 June 30, 201 July 2, 201
Operating Activities
Net income $ 26.2 $ 27¢€ $ 33.1 $ 352
Depreciation & amortizatio 23.7 23.¢ 47.t 47.¢
Amortization of financing fee 0.¢ 0.6 2.1 1.8
Shar-based compensation expel 14 2.7 2.2 3.8
Increase in deferred income ta 4.C 1.C 4.C 1.¢
Gain on bargain purcha (0.9 — (0.9 —
Loss on disposal of property, plant & equipm 0.2 — 0.6 —
Other noi-cash item: 1.C 1.€ 0.€ 1.8
Change in operating assets and liabilities, natcglisition:
Accounts receivabl (31.9) (41.¢ (51.9 (71.0
Inventories (6.5 (16.€) (23.0 (22.9)
Prepaid expenses and other current a: (4.2 (1.5 (5.9 (1.2
Other asset (0.7 (0.6) 0.6 (0.7)
Accounts payable and accrued liabilit 22.1 24.¢ (16.9) 2.6
Income taxes recoverak 1.2 (0.8) 1.€ (3.6)
Net cash provided by (used in) operating activ 38.1 21.8 (5.0 (4.3
Investing Activities
Acquisition — — (5.0 —
Additions to property, plant & equipme (19.7) (10.9 (37.9 (23.9)
Additions to intangibles and other ass (2.0 (2.5 3.7 (2.5
Proceeds from sale of Assets Held for ¢ 1.C — 1.C —
Other investing activitie — (1.8 — (1.7
Net cash used in investing activit| (19.9 (15.0) (45.7) (27.5)
Financing Activities
Payments of lor-term deb! (1.9 (2.7 (2.€) (3.9)
Borrowings under ABL 17.t 43.€ 24.F 143.¢
Payments under AB (17.5) (58.7) (24.5) (131.9)
Distributions to no-controlling interest: (0.3 0.9 (1.4 (2.5
Common share repurcha (0.9 — 0.9 —
Net cash (used in) provided by financing activi (2.0 (18.1) (4.3 .3
Effect of exchange rate changes on ¢ (0.9 0.1 0.€ 3
Net increase (decrease) in cash & cash equivalel 15.F (11.¢) (53.9 (24.2)
Cash & cash equivalents, beginning of perio 31.€ 35.¢ 100.¢ 48.2
Cash & cash equivalents, end of perio $ 47.1 $ 24c¢ $ 47.1 $ 24
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COTT CORPORATION EXHIBIT 4
SEGMENT INFORMATION
(in millions of U.S. dollars or 8 0z equivalent cass, U.S. GAAP)

Unaudited
For the Three Months Ended For the Six Months Ended
June 30, 201 July 2, 2011 June 30, 201 July 2, 201
Revenue
North America $ 475. $ 491: $ 883.¢ $ 920.]
United Kingdom 131.t 126.( 230.7 212
Mexico 10.2 16.2 19.c 27.¢
RCI 8.4 6.5 15.€ 14.1
$ 625.¢ $ 640.( $ 1,149.¢ $1,174.:
Operating income (loss;
North America $ 31.2 $ 30.cC $ 48.t $ 50.t
United Kingdom 10.5 11.4 13.7 14.¢
Mexico (0.9 (0.6) (2.2 (2.2)
RCI 2.4 2.1 4.2 4.3

$ 43.2 $  42.¢ $ 64.2 $ 674

Volume - 8 0z equivalent case- Total Beverage (including concentrate

North America 204 217.7 383.¢ 412.¢
United Kingdom 55.7 58.2 100.€ 101.5
Mexico 6.7 11.¢ 12.¢ 20.2
RCI 71.7 61.€ 142.7 144.]
338.2 349.2 639.7 678.¢
Volume - 8 0z equivalent cases - Filled Beverage
North America 181.¢ 198.€ 338.c 369.2
United Kingdom 51.7 53.7 92.¢ 92.¢
Mexico 6.7 11.¢ 12.€ 20.2
RCI — — — —
240.2 264.1 443.F 482.2
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COTT CORPORATION EXHIBIT 5
SUPPLEMENTARY INFORMATION - NON-GAAP - Analysis of Revenue by Reporting Segme!
Unaudited
For the Three Months Ended
(in millions of U.S. dollars, except percentage amounts) June 30, 2012
United

Cott 1 North America Kingdom Mexico RCI
Change in revenue $(14.2) $ (15.6) $ 5E $ (6.0 $1.¢
Impact of foreign exchang? 8.5 2.7 3.7 2.1 —
Change excluding foreign exchar $ (5.7 $ (12.9) $ 9.2 $ (3.9 $1.8
Percentage change in revet -2.2% -3.2% 4.4% -37.(% 29.2%
Percentage change in revenue excluding foreignasgsd -0.S% -2.€% 7.2% -24.1% 29.2%

For the Six Months Ended
(in millions of U.S. dollars, except percentage amounts) June 30, 2012
United

Cott 1 North America Kingdom Mexico RCI
Change in revenue $(24.5) $ (36.9) $ 18.¢ $ (8.3 $ 1.7
Impact of foreign exchang? 11.7 3.4 5.4 2.8 —
Change excluding foreign exchar $(12.€) $ (32.9) $ 23.¢ $ (5.9 $1.7
Percentage change in revet -2.1% -3.5% 8.7% -30.1% 12.1%
Percentage change in revenue excluding foreignasgsd -1.1% -3.6% 11.2% -19.6% 12.1%
: Cott includes the following reporting segments: tRigkmerica, United Kingdom, Mexico and R(

Impact of foreign exchange is the difference betwie current year’s revenue translated utilizimg ¢urrent year's average foreign
exchange rates less the current’s revenue translated utilizing the prior y's average foreign exchange ra
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COTT CORPORATION EXHIBIT 6
SUPPLEMENTARY INFORMATION - NON-GAAP - EARNINGS BEFORE INTEREST, TAXES, DEPRECIATION
& AMORTIZATION

(EBITDA)
(in millions of U.S. dollars)
Unaudited
For the Three Months Ended For the Six Months Ended
June 30, 201 July 2, 2011 June 30, 201 July 2, 201

Net income attributed to Cott Corporation $ 25.1 $ 26t $ 31.C $ 33
Interest expense, n 13.t 14.¢ 27.5 29.C
Income tax expens 3.¢ 0.7 4.3 2.3
Depreciation & amortizatio 23.7 23.¢ 47.t 47.¢
Net income attributable to n-controlling interest: 1.2 1.1 2.1 2.C
EBITDA $ 67.4 $ 66.7 $ 112« $ 114.(
Acquisition adjustment

Inventory ste-down — (0.9 — (4.2

Integration cost 0.8 0.4 1.8 A
Adjusted EBITDA $ 68.2 $ 66.2 $ 114. $ 111(

11
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COTT CORPORATION

SUPPLEMENTARY INFORMATION - NON-GAAP - Free Cash Flow

(in millions of U.S. dollars)
Unaudited

Net cash provided by operating activities
Less: Capital expenditur

Free Cash Flow

For the Three Months Endec
June 30, 2012

$ 38
20
$ 18

12
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EXHIBIT 7

For the Three Months Endec

July 2, 2011
$ 21
11
$ 10




