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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): €bruary 17, 2012

Cott Corporation

(Exact name of registrant as specified in its chaetr)

Canada 001-31410 98-0154711
(State or other jurisdiction (Commission (IRS Employer
of incorporation) File Number) Identification No.)

6525 Viscount Roac

Mississauga, Ontario, Canada L4V1H6
5519 West Idlewild Avenue

Tampa, Florida, United States 33634

(Address of Principal Executive Offices) (Zip Code)

Registrant’s telephone number, including area cod (905) 67:-1900
(813) 313-1800

N/A

(Former name or former address, if changed since & report)

Check the appropriate box below if the Form 8-{lis intended to simultaneously satisfy the §liobligation of the registrant under any of
the following provisions:

O

Ooag

Written communications pursuant to Rule 425 unberSecurities Act (17 CFR 230.4z
Soliciting material pursuant to Rule -12 under the Exchange Act (17 CFR 240-12)
Pre-commencement communications pursuant to Rul-2(b) under the Exchange Act (17 CFR 240-2(b))
Pre-commencement communications pursuant to Rul-4(c) under the Exchange Act (17 CFR 240-4(c))




Item 2.02 Results of Operations and Financial Contion

On February 17, 2012, Cott Corporation issued asprelease reporting financial results for the ttoguarter and fiscal year ended
December 31, 2011. A copy of the press releaagiisshed herewith under the Securities ExchangeoAt034, as amended, as Exhibit 99.1
to this Current Report on Form 8-K and is incorpedaby reference into this Item 2.02 as if fully &ath herein.

Iltem 9.01 Financial Statements and Exhibits
(d) Exhibits

Exhibit
No. Description

99.1 Press Release of Cott Corporation, dated Februgrgdl12
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Pursuant to the requirements of the Securities &xgé Act of 1934, the Registrant has duly causisd¢port to be signed on its behalf
by the undersigned hereunto duly authorized.
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CONTACT:

Michael C. Massi

Investor Relations

Tel: (813) 313-1786
Investor.relations@cott.com

COTT REPORTS FISCAL YEAR AND FOURTH QUARTER 2011 RESULTS

TORONTO, ON and TAMPA, FL — February 17, 2012— Cott Corporation (NYSE:COT; TSX:BCB) today anncad its results for the
fiscal year and fourth quarter ended December @112

(All information in U.S. dollars; all fiscal yea21 comparisons are relative to the fiscal yea02@ll fourth quarter 2011 comparisons are
relative to the fourth quarter of 2010. Certaimtsrused in this press release are defined below.)

Fiscal Year 2011

* Revenuéncreased 29% to $2,335 million compared to $1/8@Bon. Excluding the impact of the Cliffstar adgition and foreigr
exchange, revenue increased 7%. The Cliffstar basirwhich was acquired during the third quarte&20dfo, contributed $386
million of the increase in revent

» Operating income was $101 million compared to $88an. Adjusted operating income was $123 millioompared to $124
million.

* Netincome and earnings per diluted share weren§iBi®n and $0.40, respectively, compared to $58iom and $0.63
respectively. Adjusted net income and adjustediegsrper diluted share were $54 million and $0r&3pectively, compared to
$58 million and $0.68, respective

» EBITDA was $193 million compared to $189 milliondjysted EBITDA increased 5% to $199 million comphie $189 million.
» Free cash flow was $115 million off of net cashvided by operating activities of $164 millic

Fourth Quarter 2011
* Revenue increased 4% to $549 million compared &9 $hillion.
* Operating income was $4 million compared to $13ioml Adjusted operating income was $14 million qgared to $26 million

* Netloss and loss per diluted share were $12 mibiod $0.12, respectively, compared to net incomgee@rnings per diluted she
of $15 million and $0.16, respectively. Adjusted loss and adjusted loss per diluted share wemidn and $0.05,
respectively, compared to adjusted net income dpgsged earnings per diluted share of $8 milliod &0.08, respectivel
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« EBITDA was $27 million compared to $59 million. Adjted EBITDA was $32 million compared to $46 mili

“2011 saw us experience a solid increase in volanterevenue as well as deliver another year offgignt cash generation,” commented
Jerry Fowden, Cott’s Chief Executive Officer. “Marg were lower primarily due to significantly higheommodity costs, especially resin,”
continued Mr. Fowden.

FISCAL YEAR 2011 PERFORMANCE SUMMARY

Filled beverage case volume increased 15% (5% éxgjCliffstar) driven by higher volumes in Northmrica, the United Kingdom /
Europe “U.K.”) and Mexico.

Revenue increased 29% (7% excluding Cliffstar éwedimpact of foreign exchange). Increased revemges driven by a combination
of higher volumes and higher pricing in North Ansarand the U.K. The U.K. also benefited from caunith favorable product mi.

Gross profit as a percentage of revenue was 11d#pared to 14.8%. The decline in gross profit peraentage of revenue was
attributable primarily to the adverse impact offfégcommodity costs such as resin, and to a leleggee unfavorable product mix in
North America.

Selling, general and administrative (“SG&A”) expeasvere $173 million (7% as a percentage of reecmm@pared to $167 million
(9% as a percentage of revenue). The increase &AS@s driven by the full year inclusion of Clifst.

Operating income was $101 million compared to $38an. Adjusted operating income was $123 millioompared to $124 millior
EBITDA was $193 million compared to $189 milliondjysted EBITDA increased 5% to $199 million comphie $189 million.
Free cash flow was $115 million off of net cashyied by operating activities of $164 millic
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FISCAL YEAR 2011 REPORTING SEGMENT HIGHLIGHTS

. North America filled beverage case volume increas®¥ (4% excluding Cliffstar) to 728 million cas&evenue increased 33%
$1,809 million. Excluding the impact of the Cliféstacquisition and foreign exchange, revenue irsered%. Operating income was $
million.

. U.K. filled beverage case volume increased 9% tmrhflion cases. Revenue increased 22% (18% exudutiie impact of foreign
exchange) to $448 million, primarily driven by omgg growth in the energy and sports isotonic categoOperating income was $28
million.

. Mexico filled beverage case volume increased 6%vtmillion cases. Revenue increased 3% (1% exdluitia impact of foreign
exchange) to $52 millior

. RCI concentrate volume declined 13% to 259 millkases. Revenue declined 11% to $26 mill

FOURTH QUARTER 2011 PERFORMANCE SUMMARY
. Filled beverage case volume increased 1% drivenapily by higher volumes in the U.I

. Revenue increased 4%. Increased revenues wera dijvieigher volumes in the U.K. which benefitednfreontinued favorable product
mix.

. Gross profit as a percentage of revenue was 9.4ffpared to 13.0%. The decline in gross profit asragntage of revenue was
attributable primarily to the continued adverse attpof higher commodity costs such as re

. SG&A expenses were $44 million (8% as a percentdgevenue) compared to $53 million (10% as a peege of revenue). The
decrease in SG&A expenses was driven by reducedration and acquisition costs, lower employeetedlaosts related to bonus and
incentives and decreased information technologgeses

. Operating income was $4 million compared to $13ioml Adjusted operating income was $14 million quared to $26 million
. EBITDA was $27 million compared to $59 million. Adjted EBITDA was $32 million compared to $46 mitli
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FOURTH QUARTER 2011 REPORTING SEGMENT HIGHLIGHTS
. North America filled beverage case volume decre@8édo 170 million cases. Revenue was flat at $#ftion.

. U.K. filled beverage case volume increased 14%®tmillion cases. Revenue increased 24% (25% exudutiie impact of foreign
exchange) to $111 million, primarily driven by oigg growth in the energy and sports isotonic categc

. Mexico filled beverage case volume was flat. Reeetiecreased 3% (increased 6% excluding the impdotedagn exchange) to $12
million.

. RCI concentrate volume declined 11% to 55 milliases. Revenue declined 7% to $6 milli

Fiscal Year and Fourth Quarter Results Conference @l

Cott Corporation will host a conference call todagbruary 17, 2012, at 10:00 a.m. EST, to disagsalfyear and fourth quarter results,
which can be accessed as follows:

North America: (877) 407-8031
International: (201) 689-8031

A live audio webcast will be available through Cottebsite at http://www.cott.comThe earnings conference call will be recorded and
archived for playback on the investor relationgisecof the website for a period of two weeks fallng the event.

About Cott Corporation

Cott is one of the world’s largest beverage comgmifdcusing on private label and contract manufarguWith approximately 4,000
employees, Cott operates soft drink, juice, water @her beverage bottling facilities in the Unitggites, Canada, the U.K. and Mexico. Cott
markets beverage concentrates in over 50 courtrgasid the world.

Defined Terms

Certain defined terms used in this press releadeda the following. “GAAP” means U.S. generallycapted accounting principles.
“Adjusted operating income” means GAAP operatingpime excluding Cliffstar purchase accounting adjestts, integration expenses,
restructuring and asset impairments. “EBITDA” me&@#sAP earnings (loss) before interest, taxes, deatien and amortization. “Adjusted
EBITDA” means GAAP earnings (loss) before interésstes, depreciation and amortization, excludinglpase accounting adjustments,
integration expenses, restructuring and asset rmaits. “Adjusted net income (loss)” means GAAPinebme (loss), excluding purchase
accounting adjustments, integration expensesuasting and asset impairments. “Adjusted net inedloss) per diluted share” means
GAAP net income (loss) per diluted share, exclugingchase accounting adjustments, integration esgegemestructuring and asset
impairments. “Free cash flow” means GAAP net casivided by operating activities less capital expemds. See the accompanying
reconciliation of Cott’s adjusted operating incotméts GAAP operating income, Cott's EBITDA and Adjed EBITDA to its GAAP net
income (loss), Cott’s adjusted net income (lossist&AAP net income (loss), Cott’s adjusted nebme (loss) per diluted share to its GAAP
net income (loss) per diluted share, and Cott's f@sh flow to its GAAP net cash provided by opegaactivities, as well as the “Non-GAAP
Measures” paragraph below.
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Non-GAAP Measures

Cott supplements its reporting of revenue deterdchineaccordance with GAAP by excluding the impddiooeign exchange to separate the
impact of currency exchange rate changes from €mgults of operations and, in some cases, bydixg the impact of the Cliffstar
acquisition. Cott supplements its reporting ofinebme, operating income and earnings per diluteglesin accordance with GAAP and its
reporting of earnings before interest, taxes, deatien and amortization by excluding Cliffstar pase accounting adjustments, integration
expenses, restructuring and asset impairmentptrate the impact of these items from the undeglbinsiness. Because Cott uses these
adjusted financial results in the management ditiiness and to understand business performadepeandent of the Cliffstar acquisition,
management believes this supplemental informatiarséful to investors for their independent evabmaand understanding of Cott’s
underlying business performance and the performahite management. Additionally, Cott supplemeétgseporting of net cash provided by
operating activities determined in accordance WIfAP by excluding capital expenditures, which maragnt believes provides useful
information to investors about the amount of cashegated by the business that, after the acquisifiproperty and equipment, can be used
for strategic opportunities, including investingaar business, making strategic acquisitions, amhgthening the balance sheet. The non-
GAAP financial measures described above are intiaddio, and not meant to be considered superiarrta substitute for, Cott’s financial
statements prepared in accordance with GAAP. litiaddthe non-GAAP financial measures includedhis earnings announcement reflect
management’s judgment of particular items, and beglifferent from, and therefore may not be comiplerto, similarly titled measures
reported by other companies.

Safe Harbor Statements

This press release contains forwéwdking statements within the meaning of SectioA B7 the Securities Act of 1933 and Section 21 ke
Securities Exchange Act of 1934 conveying manag#meRrpectations as to the future based on platsnates and projections at the time
Cott makes the statements. Forward-looking statésriewolve inherent risks and uncertainties and €aations you that a number of
important factors could cause actual results tiedihaterially from those contained in any suclwiand-looking statement. The forward-
looking statements contained in this press releadede, but are not limited to, statements relatefiiture financial operating results and
related matters. The forward-looking statementdased on assumptions regarding management’s tpiegrs and estimates. Management
believes these assumptions to be reasonable byatitheo assurance that they will prove to be ateur
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Factors that could cause actual results to diffatemially from those described in this press reddaslude, among others: Cott’s ability to
compete successfully; changes in consumer tastepraferences for existing products and Cott'sigitib develop and timely launch new
products that appeal to such changing consumeastasid preferences; a loss of or reduction in legsiwith key customers, particularly Wal-
Mart; fluctuations in commaodity prices and Cottlsldy to pass on increased costs to its custoraard,the impact of those increased prices
on Cott’s volumes; Cott’s ability to manage its @mi@ons successfully; currency fluctuations thateadely affect the exchange between the
U.S. dollar and the pound sterling, the Euro, thedtlian dollar, the Mexican peso and other curesn€ott’s ability to maintain favorable
arrangements and relationships with its suppli@wt’s ability to realize the expected benefitshef Cliffstar acquisition because of
integration difficulties and other challenges; siglssociated with the asset purchase agreememirection with the Cliffstar acquisition; the
significant amount of Cott’s outstanding debt aradt®@ ability to meet its obligations under its delgreements; Cott’s ability to maintain
compliance with the covenants and conditions uitdetebt agreements; fluctuations in interest ratedlit rating changes; the impact of
global financial events on Cott’s financial resufett’s ability to fully realize the expected casivings and/or operating efficiencies from its
restructuring activities; any disruption to prodantat Cott's beverage concentrates or other matwfiag facilities; Cott’s ability to protect
its intellectual property; compliance with prodbhealth and safety standards; liability for injumyiliness caused by the consumption of
contaminated products; liability and damage to ‘Se#putation as a result of litigation or legabpeedings; changes in the legal and
regulatory environment in which Cott operates;ithpact of proposed taxes on soda and other suggniysgenforcement of compliance with
the Ontario Environmental Protection Act; unseabbneold or wet weather, which could reduce the dedhfor Cott's beverages; the impact
of national, regional and global events, includingse of a political, economic, business and coitiyenature; Cott’s ability to recruit,
retain, and integrate new management and a newgaarent structure; Cott’'s exposure to intangibletassk; Cott’s ability to renew its
collective bargaining agreements on satisfactampse disruptions in Cott’s information systems; gisnce with product health and safety
standards; liability for injury or illness causeglthe consumption of contaminated products; thatili of Cott’s stock price; and Cott’s
ability to maintain compliance with the listing récpments of the New York Stock Exchange.

6
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The foregoing list of factors is not exhaustiveaBers are cautioned not to place undue reliantbese forward-looking statements, which
speak only as of the date hereof. Readers are twgsatefully review and consider the various disakes, including but not limited to risk
factors contained in Cott’'s Annual Report on For@rKLfor the fiscal year ended January 1, 2011 éaduarterly reports on Form 10-Q, as
well as other periodic reports filed with the sefes commissions. Cott does not undertake to ugpdatevise any of these statements in light
of new information or future events, except as exply required by applicable law.

Press Releas

Website: www.cott.com
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COTT CORPORATION

CONSOLIDATED STATEMENTS OF OPERATIONS

(in millions of U.S. dollars, except share and peshare amounts, U.S. GAAP
Unaudited

For the Three Months Ended

Revenue, net $ 549.2 $ 528.¢
Cost of sale: 497.¢ 460.:
Gross profit 51.4 68.t
Selling, general and administrative exper 44 .4 52.t
Loss on disposal of property, plant & equipm 0.7 0.7
Restructuring and asset impairme
Restructuring — —
Asset impairment 0.€ —
Intangible asset impairmer 1.4 —
Operating income 4.3 15.2
Contingent consideration ei-out adjustmen — (20.9)
Other expense, n 1.C 0.4
Interest expense, n 13.7 14.5
(Loss) income before income taxes (10.9 20.€
Income tax expense (benel aL{e 4.7
Net (loss) income $ (11.9 $ 16.Z
Less: Net income attributable to non-controlling
interests 0.5 1.1
Net (loss) income attributed to Cott Corporation $ (11.9 $ 15.1
Net (loss) income per common share attributed to @bCorporation
Basic $ (0.19) $ 0.1€
Diluted $ (0.12) $ 0.1¢€
Weighted average outstanding shares (millions) atitouted to Cott Corporation
Basic 94.4 93.¢
Diluted 95.4 95.2

December 31, 201

8

January 1, 201:

EXHIBIT 1

For the Years Ended

December 31, 201

$ 2,334.¢
2,058.(

276.¢

172.7
1.2

0.6
14
100.7

0.9
2.2
57.1

40.5

(0.7)
$ 412

3.6
$ 37.€

$ 0.4C
$ 0.4C

94.2
95.C

January 1, 201:

$ 1,803
1,537.(

266.:
166.5
1.1

(0.E)
99.C

(20.9)

4.

36.¢

78.2

18.€

$ 59.¢
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COTT CORPORATION
CONSOLIDATED BALANCE SHEETS
(in millions of U.S. dollars, except share amountd).S. GAAP)

Unaudited

December 31, 201
ASSETS
Current assets
Cash & cash equivalen $ 100.¢
Accounts receivable, net of allowance of $9.0 (%& ®f January 1, 201 210.¢
Income taxes recoverak 9.¢
Inventories 210.C
Prepaid expenses and other current a: 19.:
Total current assets 550.¢
Property, plant & equipmel 482.2
Goodwill 129.¢
Intangibles and other ass: 341.1
Deferred income taxe 4.1
Other tax receivabl 1.C
Total assets $ 1,508.¢

LIABILITIES AND EQUITY
Current liabilities

Shor-term borrowings $ —
Current maturities of lor-term deb 34
Contingent consideration ei-out —
Accounts payable and accrued liabilit 281.]
Total current liabilities 284.t
Long-term debt 602.1
Deferred income taxe 34.1
Other lon¢-term liabilities 20.C
Total liabilities 940.7
Equity

Capital stock, no pe- 95,101,230 (January 1, 20- 94,750,120) shares issu 395.¢
Treasury stocl (2.7
Additional paic-in-capital 42.¢€
Retained earning 144.1
Accumulated other comprehensive i (24.7)
Total Cott Corporation equity 555.¢
Non-controlling interest: 12.4
Total equity 568.2
Total liabilities and equity $ 1,508.¢

EXHIBIT 2

January 1, 201:

$ 48.2
213.¢

0.2

215.¢

32.1

510.c

503.¢
130.z
371.1
2.5
11.5

6.C
32.2
276.¢

322.5

605.5
43.¢
22.2

994.(

395.¢
(3.2)
40.€
106.F
(17.5
522..
13.C

535.2
$ 1,529.



Press Releas

COTT CORPORATION

Consolidated Statements of Cash Flows
(in millions of U.S. dollars, U.S. GAAP)
Unaudited

Operating Activities
Net (loss) incomi
Depreciation & amortizatio
Amortization of financing fee
Shar-based compensation expel
(Decrease) increase in deferred income ti
Write-off of financing fees
Loss on disposal of property, plant & equipm
Loss on buyback of Note
Asset impairment
Intangible asset impairmer
Contingent consideration ei-out adjustmen
Contract termination char
Contract termination paymer
Other nor-cash item:
Change in operating assets and liabilities, net of
acquisition:
Accounts receivabl
Inventories
Prepaid expenses and other current a:
Other asset
Accounts payable and accrued liabilit
Income taxes recoverak
Net cash provided by operating
activities

Investing Activities
Acquisition
Additions to property, plant & equipme
Additions to intangibles and other ass
Proceeds from sale of property, plant & equipn
Other investing activitie

Net cash used in investing activit|

Financing Activities
Payments of lor-term deb!
Issuance of lor-term debi
Borrowings under ABL
Payments under AB
Distributions to no-controlling interest:
Issuance of common shares, net of offering
Exercise of option
Financing fee:
Net cash (used in) provided by financ
activities

Effect of exchange rate changes on ¢

Net increase in cash & cash equivalents

Cash & cash equivalents, beginning of perio

Cash & cash equivalents, end of perio

Cott-

For the Three Months Ended

For the Years Ended

EXHIBIT 3

December 31, 201

$ (11.9)
23.¢

1.C

0.7

(1.9)

0.7

0.€

$ 100.¢

January 1, 201!

December 31, 201

January 1, 201!

$ 16.2 $ 412 $ 59.¢
24.1 95.2 74.
1.1 3. 2.7
1.9 2.¢ 4.7
7.4 (3.7) 17.C
— — 1.4
0.7 1.2 1.1
— — 0.1
— 0.6 —
— 1.4 —
(20.9) — (20.9)
4.C — 3.6
— (3.1) (5.4)
1.2 4.¢ 5.5
22.F (5.0) (3.9
(7.9) 6.5 (28.4)
0.7 5.8 2.
(0.5) (0.7) (1.6)
23.7 11.F 39.¢
(1.4) 0.8 25.7
73.4 163.F 178.
— (34.9) (507.7)
(14.5) (48.5) (44.0)
(0.6) (5.7) 4.2)
0.3 0.4 1.2
— (1.8) —
(14.5) (90.2) (554.7)
(1.4) (6.8) (18.7)
— — 375.(
58.¢ 224.] 366.
(101.9) (231.9) (379.0
(1.9) (6.0) (7.4)
— — 71.1
— 0.2 —
— — (14.2)
(45.7) (20.9) 393.0
(0.1) (0.3 K
12.€ 52.7 17.2
35. 48.: 30.¢
$ 48.: $ 100.¢ $ 48.:
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COTT CORPORATION EXHIBIT 4
SEGMENT INFORMATION
(in millions of U.S. dollars, U.S. GAAP)

Unaudited
For the Three Months Ended For the Years Ended
December 31, 201 January 1, 201: December 31, 201 January 1, 201:
Revenue
North America $ 421.1 $ 421.F $ 1,809.: $ 1,357.
United Kingdom 111.1 89.€ 447 .¢ 367.1
Mexico 11.5 11.¢ 51.¢ 50.1
RCI 5.5 5.9 25.€ 28.¢
$  549: $ _ 528¢ $ _ 2334¢ $ 18031
Operating income (loss;
North America $ (0.2) $ 11.2 $ 70.4 $ 75.C
United Kingdom 4.8 5.5 27.5 24.t
Mexico (1.9 2.3 (4.9 (7.5
RCI 1.1 0.8 7.2 7.C
$ 4.3 $ 15.2 $ 100.7 $ 99.(
Volume - 8 0z equivalent case- Total Beverage
(including concentrate)
North America 188.¢ 191t 808.1 697.(
United Kingdom 51.7 45.2 209.( 192.¢
Mexico 8.2 8.2 37.1 34.¢
RCI 55.1 61.7 259.4 298.¢
303.¢ 306.€ 1,314.: 1,223.:
Volume - 8 0z equivalent case- Filled Beverage
North America 170.: 173.C 727.€ 618.¢
United Kingdom 48.¢ 42.¢ 194.7 178.2
Mexico 8.2 8.2 37.1 34.¢
RCI — — — 0.1
227 .. 2244 959.4 831.¢

11
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COTT CORPORATION

Cott:

SUPPLEMENTARY INFORMATION - NON-GAAP - Analysis of Revenue by Reporting Segment

Unaudited

(in millions of U.S. dollars, except percentage amounts)

Change in revenue
Impact of foreign exchang?

Change excluding foreign exchar
Percentage change in revet
Percentage change in revenue excluding foreignasgsd

(in millions of U.S. dollars, except percentage amounts)

Change in revenue
Impact of foreign exchang?

Change excluding foreign exchar
Percentage change in revet
Percentage change in revenue excluding foreignasgs

Impact of Cliffstar Acquisitior

Change excluding foreign exchange and Cliffstaruisi¢ion
Percentage change in revenue excluding foreignasgghand

Cliffstar Acquisition

EXHIBIT 5
For the Three Months Ended
December 31, 2011
United
Cott 1 North America Kingdom Mexico RCI
$ 204 $ (0.4) $ 21 $(0.9 $(0.4)
1.9 0.4 0.t 1.C —
$ 22 $ (0.0) $ 22.C $ 0.7 $(0.4)
4% 0% 24% -3% -71%
4% 0% 25% 6% -71%
For the Year Ended
December 31, 2011
United
Cott 1 North America Kingdom Mexico RCI
$531.: $  452( $ 80.€ $ 1.7 $(3.2)
(24.1) (7.5) (15.4) 1.2) —
$ 507.2 $  444cr $ 65.2 $ 0.5 $(3.2)
29% 33% 22% 3% -11%
28% 33% 18% 1% -11%
(385.6) (385.6) — — —
$121.¢ $ 58.¢ $ 65.4 $ 0.5 $(3.9)
7% 4% 18% 1% -11%

Cott includes the following reporting segments: thgkmerica, United Kingdom, Mexico and R(
2 Impact of foreign exchange is the difference betwibe current year’s revenue translated utilizimg ¢urrent year's average foreign
exchange rates less the current’s revenue translated utilizing the prior y's average foreign exchange ra
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COTT CORPORATION

SUPPLEMENTARY INFORMATION - NON-GAAP - EARNINGS BEF ORE INTEREST, TAXES, DEPRECIATION &
AMORTIZATION (EBITDA)
(in millions of U.S. dollars)

Unaudited

Net (loss) income attributed to Cotl

Corporation

Interest expense, n

Income tax expense (benel
Depreciation & amortizatio

Net income attributable to n-controlling

interests
EBITDA

Restructuring and asset impairme
Restructuring
Asset impairment
Intangible asset impairmer

Acquisition adjustment
Earnout adjustmer
Inventory ste-up (ste-down)
Transaction cost
Write-off of financing fees
Integration cost
Legal accrua

Adjusted EBITDA

Cott:

For the Three Months Ended

December 31, 201 January 1, 201!
$ (11.9 $ 15.1
13.7 14.c
1.C 4.7
23.€ 24.1
0.t 1.1
$ 27.2 $ 59.c
0.€ —
14 —
— (20.9)
0.3 1.C
— (0.3)
0.8 6.1
2.1 —
$ 32.4 $ 45.¢

EXHIBIT 6

For the Years Ended

December 31, 201

$ 37.€
57.1
(0.7)
95.2

3.€
$ 192.¢

$ 199.(

January 1, 201:

$ 54.7
36.¢
18.€
74.C

5.1
$ 189.:

(0.5)

(20.9)
5.2
7.2
1.4
6.7

$ 189.(
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COTT CORPORATION
SUPPLEMENTARY INFORMATION - NON-GAAP - ADJUSTED OPE RATING INCOME
(in millions of U.S. dollars)

Unaudited
For the Three Months Ended
December 31, 201 January 1, 201:
Operating income $ 4.3 $ 15.2
Restructuring and asset impairme
Restructuring — —
Asset impairment 0.€ —
Intangible asset impairmer 1.4 —
Acquisition adjustment
Inventory ste-up (ste-down) 0.3 ilC
Transaction cosi — (0.3
Incremental amortizatio 4.2 4.2
Integration cost 0.8 6.1
Legal accrua 2.1 —
Adjusted operating income $ 13.7 $ 26.2
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EXHIBIT 7

For the Years Ended

December 31, 201 January 1, 201:
$ 100.7 $ 99.C
— (0.5)
0.€ —
14 —
(3.5) 5.2
— 7.2
16.€ 6.4
3.8 6.7
2.C —
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COTT CORPORATION

Cott:

SUPPLEMENTARY INFORMATION - NON-GAAP - ADJUSTED EAR NINGS PER DILUTED SHARE (EPS)

(in millions of U.S. dollars, except share and peshare amounts)

Unaudited
For the Three Months Ended
December 31, 201 January 1, 201:
Net (loss) income $ (11.9 $ 16.2
Less: Net income attributable to non-
controlling interest: 0.t 1.1

Net (loss) income attributed to Cotl
Corporation $ (11.9) $ 15.1

Restructuring and asset impairments, net @
Restructuring — —

Asset impairment 0.t —
Intangible asset impairmer 11 —
Acquisition adjustments, net of ti
Earnout adjustmer — (15.9)
Inventory ste-up (ste|-down) 0.2 0.8
Incremental amortizatio 34 3.3
Transaction cosi — (0.2
Write-off of financing fees — —
Integration cost 0.€ 4.7
Legal accrua 1.7 —
Income tax adjustmen
Adjustment to reserve 0.9 0.9
Adjusted net (loss) income attributed tc
Cott Corporation $ (4.9 $ 7.€
Adjusted net (loss) income per common share attritted to Cott Corporation
Basic $ (0.0%) $ 0.0¢
Diluted $ (0.05) $ 0.0¢
Weighted average outstanding shares (millions) atitouted to Cott Corporation
Basic 94.4 93.¢
Diluted 95.4 95.2
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EXHIBIT 8

For the Years Ended

December 31, 201

$

41.2

3.6

(L5

$

54.5

0.5¢
0.57

94.2
95.C

January 1, 201:
$ 59.¢

5.1
$ 54.1

(0.4)

(15.9)
5.C
5.€

11
5.2

(L.1)
$ 58.

$ 0.6¢
$ 0.6¢
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COTT CORPORATION EXHIBIT 9
SUPPLEMENTARY INFORMATION - NON-GAAP - Analysis of Volume by Reporting Segments
Unaudited
For the Three Months Ended
December 31, 2011
United
(in millions of 8 0z. equivalent cases, except per centage amounts) Cott 1 North America Kingdom Mexico RCI
Change in filled beverage volume 3.C (3.0) 6.C — —
Impact of Cliffstar Acquisitior — — — — —
Change excluding Cliffstar Acquisitic 3.C (3.0 6.C — —
Percentage change in filled beverage voli 1% -2% 14% 0% 0%
Percentage change in filled beverage volume exutu@iiffstar
Acquisition 1% -2% 14% 0% 0%
For the Year Ended
December 31, 2011
United
(in millions of 8 0z. equivalent cases, except per centage amounts) Cott 1 North America Kingdom Mexico RCI
Change in filled beverage volume 127.¢ 109.( 16.5 2.2 (0.7
Impact of Cliffstar Acquisitior (83.9 (83.9 — — —
Change excluding Cliffstar Acquisitic 43.7 25.1 16.5 2.2 (0.1)
Percentage change in filled beverage voli 15% 18% 9% 6% -10C%
Percentage change in filled beverage volume exatu@iiffstar
Acquisition 5% 4% 9% 6% -10C%

! Cott includes the following reporting segments: thgkmerica, United Kingdom, Mexico and R(
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COTT CORPORATION EXHIBIT 10
SUPPLEMENTARY INFORMATION - NON-GAAP - Free Cash Fl ow
(in millions of U.S. dollars)

Unaudited
For the Three Months Endec For Year Ended
December 31, 2011 December 31, 201
Net cash provided by operating activities $ 103.¢ $ 163.t
Less: Capital expenditur 17.4 48.¢
Free Cash Flow $ 86.5 $ 1147
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