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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d)
of the Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): €bruary 24, 2015

Cott Corporation

(Exact name of registrant as specified in its chaefr)

Canada 001-31410 98-0154711
(State or other jurisdiction (Commission (IRS Employer
of incorporation) File Number) Identification No.)

6525 Viscount Roac

Mississauga, Ontario, Canada L4V1H6
5519 West Idlewild Avenue

Tampa, Florida, United States 33634

(Address of Principal Executive Offices’ (Zip Code)

Registrant’s telephone number, including area cod (905) 67:-1900
(813) 31-1800

N/A
(Former name or former address, if changed since & report)

Check the appropriate box below if the Form 8-lijlis intended to simultaneously satisfy the {liobligation of the registrant under any of
the following provisions:

O

O
O
O

Written communications pursuant to Rule 425 underSecurities Act (17 CFR 230.4:
Soliciting material pursuant to Rule -12 under the Exchange Act (17 CFR 240-12)
Pre-commencement communications pursuant to Rul-2(b) under the Exchange Act (17 CFR 240-2(b))

Pre-commencement communications pursuant to Rul-4(c) under the Exchange Act (17 CFR 240-4(c))




Item 2.02 Results of Operations and Financial Contibn

On February 24, 2015, Cott Corporation issued asprelease reporting financial results for thetfogquarter and fiscal year ended January 3,
2015. A copy of the press release is furnishedwigraunder the Securities Exchange Act of 1934armended, as Exhibit 99.1 to this Current
Report on Form 8-K and is incorporated by referantethis Item 2.02 as if fully set forth herein.

ltem 9.01 Financial Statements and Exhibits
(d) Exhibits
Exhibit
No. Description

99.1 Press Release of Cott Corporation, dated Februgrg®L5
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Pursuant to the requirements of the Securities &xgh Act of 1934, the Registrant has duly causisd¢iport to be signed on its
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Press Releas

CONTACT:

Jarrod Langhans

Investor Relations

Tel: (813) 313-1732
Investorrelations@cott.com

COTT REPORTS FOURTH QUARTER AND FISCAL 2014 RESULTS AND ACCELERATES DIVERSIFICATION STRATEGY

(Unless stated otherwise, all fourth quarter 20d@garisons are relative to the fourth quarter df38nd all fiscal year 2014 comparisons are
relative to fiscal year 2013; all information istihS. dollars. Certain terms used in this pressasa are defined below.)

TORONTO, ON and TAMPA, FL — February 24, 2015 —Cott Corporation (NYSE:COT; TSX:BCB) today annouthds results for the
fourth quarter and fiscal year ended January 35201

FOURTH QUARTER 2014 HIGHLIGHTS
» Revenue of $544 million was higher by 13% compaoe®¥82 million.

»  Gross profit was $72 million compared to $60iom which resulted in gross profit as a percertafrevenue of 13.2% compared
to 12.5%.

» Adjusted free cash flow was $80 million. Reportezkfcash flow was $4 milliol

* Adjusted net income and adjusted earnings jheted share were $34 million and $0.37, respebtiveompared to adjusted net
income of $4 million and adjusted earnings pertddushare of $0.04. Reported net income and earmegdiluted share were ¢
million and $0.19, respectivel

» Consistent with Cd's strategic priorities designed to build l-term shareowner valu

. On December 12, 2014, Cott acquired DS Seryighgh had revenues of approximately $970 miléon EBITDA of
approximately $170 million for the twelve monthgled September 30, 2014. The acquisition signiflgastuced Cott’s
business concentration in carbonated soft drirtialf stable juices and large format retailers weiéending Cott's
beverage portfolio into new and growing marketsluding water and coffee home and office delivasgves and water
filtration. The acquisition is expected to creabstcsynergies as well as portfolio expansion wihiteadening Cott's
distribution platform by adding DS Servi¢ national direc-to-consumer distribution networ
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Cott’s North America business unit continue@xpand its contract manufacturing business, grgwantract
manufacturing volume by over 110% or 6 million segvequivalent cases during the quar

Cott returned approximately $9.3 million to gf@vners through the combination of its quarteiyd&nd of $0.06 per
common share (an approximate aggregate paymemt ®fdillion) and the repurchase of 572,000 shares average pric
of $6.52 for approximately $3.7 million under itsase repurchase program during the qua

FISCAL YEAR 2014 HIGHLIGHTS
Revenue of $2,103 million was slightly higher comguhto $2,094 million
Gross profit was $277 million compared to $275 imrllwhich resulted in gross profit as a percentgevenue of 13.2% for bo

years.

Adjusted free cash flow was $107 million. Reporfies: cash flow was $10 milliol

Adjusted net income and adjusted earnings ihatied share were $57 million and $0.60, respebtiveompared to adjusted net
income of $38 million and adjusted earnings peutdd share of $0.40. Reported net income and eggmier diluted share were
$10 million and $0.10, respective

Consistent with Ca’s strategic priorities designed to build I-term shareowner valu

On May 30, 2014, Cott acquired Aimia Foods,ahhhad revenues of approximately $110 million aBdTDA of
approximately $17 million for the twelve months eddMarch 29, 201«

Cott’s North America business unit continueeéxpand its contract manufacturing business, grgwantract
manufacturing volume by over 110% or 24 millionvéeg equivalent cases during the year, signifigaaficeeding its first
year goal of 15 million to 18 million serving eqalent cases

Cott returned approximately $33 million to s@awvners through the combination of its quarteriyidéind of $0.06 per
common share (an approximate aggregate payme22ofndilion) and the repurchase of 1.6 million sisaaéan average
price of $6.89 for approximately $11 million undershare repurchase program during the y
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“During the quarter we saw the benefits of our dsifecation strategy, with global revenue incregsas a result of a 110% growth in North
American contract manufacturing volumes, the additf Aimia Foods in the U.K. as well as DS Sersigethe U.S., coupled with a slightly
less aggressive National Brand promotional enviremiyi commented Jerry Fowden, Cott's Chief Exeau@ificer. “Our improving revenue
trend and the top line stability of our traditioteisiness, alongside the transformative acquisafddS Services, has better positioned our
business as we look to 2015 and beyond,” contideeq Fowden.

(Adjustments to reported results are primarily related to acquisition and integration costs associated with the purchase of DS Services and

Aimia Foods as well as debt redemption, refinancing and issuance costs.)

FOURTH QUARTER 2014 GLOBAL PERFORMANCE

Revenue of $544 million was higher by 13% (1d%luding the impact of foreign exchange) due prilp¢o the addition of the Aimia
Foods and DS Services businesses and the inclabmb3rdweek, partially offset by a mix shift from privatbel to contract
manufacturing. The 5dweek provided additional revenues of $29 milli

Gross profit increased 19% to $72 million comggbto $60 million, with gross profit as a percgataf revenue at 13.2% compared to
12.5%. The increase in gross profit was drivenHgyaddition of the Aimia Foods and DS Services éighargin businesses as well as a
53rdweek, offset in part by the competitive pricing Bamment, and increased costs in our U.K./Europeraiions as we ended the year
holding more inventory with third parties as we Ierpent a new warehouse management system. TlHev&8k provided additional
gross profit of $3 million

Selling, general and administrative (“SG&A%¥penses excluding $38 million of acquisition amgration costs were $66 million wk
prior year SG&A expenses excluding $1 million ofjaisition and integration costs were $44 millioheTincrease in adjusted SG&A
expenses above the previously guided amount of&$488 million was due primarily to $15 million BG&A expenses associated with
the addition of the DS Services business and ttlagsification of $5.5 million in customer list artimation from cost of goods sold to
SG&A. This reclassification has been made for aliguds presente:

Interest expense was $12.5 million compareilth2 million. Interest expense included two weekimterest associated with additional
debt incurred in connection with the DS Serviceguggition partially offset by lower interest experes a result of redeeming Cott’s
8.375% senior notes that were due 2017 (the “20dfé4\) and the refinancing of Cott's 8.125% semiotes that were due 2018 (the
“2018 Note”).
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Other income was $1.9 million compared to otlxgrense of $13.2 million due primarily to costiated to the redemption of our 2017
Notes in the prior year relative to a net unrealigain on foreign currency in the current ye

Income tax benefit was approximately $65 millaompared to an income tax benefit of $1 milliortHe prior year due primarily to the
release of a valuation allowance in the quartetha®S Services acquisition will allow for thelizttion of net operating loss carry-
forwards that might have otherwise expir

Adjusted EBITDA was flat at $43 million. Adjust EBITDA included approximately $2 million of adped EBITDA associated with
the 53dweek. Reported EBITDA was $1 million compared t@ $2illion.

Adjusted net income and adjusted earnings heted share were $34 million and $0.37, respebtivmpared to adjusted net income
of $4 million and adjusted earnings per dilutedreted $0.04. Reported net income and earnings ihged share were $19 million and
$0.19, respectively, compared to reported netaoskloss per diluted share of $11 million and $0cé8pectively

Adjusted free cash flow was $80 million. Repdrfree cash flow was $4 million, reflecting $19lion of net cash provided by
operating activities less $15 million of capitapexditures

FOURTH QUARTER 2014 REPORTING SEGMENT PERFORMANCE

North America volume increased 10% in servings essalt of a slightly more rational competitiveqginig environment, growth i
contract manufacturing and concentrates as weleaaddition of a 58'week. Excluding the 58 week, volume was higher by 4% in
serving equivalent cases. Revenue of $347 millias higher by 2% (3% excluding the impact of foreggehange) due primarily to an
increase in volume partially offset by an overabiguct mix shift into contract manufacturing. Reverassociated with contract
manufacturing typically does not include a chamyefigredients and packaging as the customer peswigese commodities, which
results in the price per case for contract manufadtproducts being lower than the price per casedr value brands or private label
products.

Cott acquired DS Services on December 12, 284 $29 million in DS Services revenue was inallidethe consolidated financial
results as well as approximately $5 million of atgd EBITDA. Pro Forma fourth quarter DS Servieagenue of $240 million was
higher by 7% compared to $224 million lead by gtowtthe home and office water delivery operatic
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which saw increases in consumption and in custoamaisalso benefited from the new strategic partigiis which DS Services
manufactures and delivers bottled water on belatriono Water Corporatior

U.K. volume increased 11% in servings as altesuhe addition of the Aimia Foods business arfiBdweek. Excluding the 5%

week, volume was higher by 5%. Revenue of $153anilihcreased 21% (23% excluding the impact ofifpreexchange) due primarily
to an increase in volume partially offset by a pretdmix shift in the core U.K. business and theatirg impact of declining foreign
exchange rates during the quar

All Other revenue remained flat at $15 milli@ott's All Other reporting segment includes Collexico operating segment, Royal
Crown International operating segment and othecefiBsneous expenses (prior year information has bedated to reflect this change
in reporting segments made in the fourth quart&0df3).

FISCAL YEAR 2014 GLOBAL PERFORMANCE

Revenue of $2,103 million was slightly highlean the prior year (slightly lower when excludihg impact of foreign exchange).
Revenue increased as a result of the additioneoAtimia Foods and DS Services businesses in 2B&4Calypso Soft Drinks business
acquired in 2013, as well as the™8@&eek, which was offset by the competitive pricimyieonment and a product mix shift into contr
manufacturing

Gross profit was $277 million compared to $275 imnil] resulting in gross profit as a percentageeg€nue remaining constant at 13.
Increases in gross profit were the result of thditamh of the Calypso, Aimia Foods and DS Servigesinesses, which were offset by
competitive pricing environment, additional freigirtd startup costs associated with the growth amach of our contract manufactur
business in North America, and increased costsiinJoK./Europe operations as we ended the yeaiipltiore inventory with third
parties as we implement a new warehouse managesystem,

SG&A expenses excluding over $41 million of aisifion and integration costs were $214 millioniletprior year SG&A expenses
excluding $3 million of acquisition and integratioasts were $180 million. The increase in adjuS€&A expenses was due primarily
to expenses associated with the addition of thgpg3al Aimia Foods and DS Services businesses, lemefoyeerelated incentive cos
and the reversal of certain long term incentiveaals in the prior year, and the addition of a58eek. SG&A expenses were also
affected by the reclassification of $23 millionarhortization related to customer lists from cosga@bds sold to SG&A expenses. This
reclassification has been made for all periodsepriesl.



Press Releas E : i: .

Interest expense was lower by 23% at $40 miltiompared to $52 million. Interest expense in 2@thided two weeks of interest
associated with additional debt incurred in conioactvith the DS Services acquisition but benefiten the redemption of the 2017
Notes, the refinancing of the 2018 Notes and tiha gpear amendment of our asset based lendingtfattl more favorable pricin
terms.

Other expense was $21 million compared to $llBom The expense incurred in 2014 was due prilp&o the refinancing of the 2018
Notes during the yea

Income tax benefit was approximately $61 millmmpared to income tax expense of $2 million ghirmarily to the release of a
valuation allowance, as the DS Services acquisitiirallow for the utilization of net operatingds carry-forwards that might have
otherwise expirec

Adjusted EBITDA was $180 million compared to $198ion. The reduction in Adjusted EBITDA was dudrparily to the competitiv
pricing environment and an increase in SG&A expsmsetially offset by the addition of the Aimia Ftsobusiness at the end of May
and the DS Services business in mid-December, bhasvgrowth in North American contract manufaatgriReported EBITDA was
$105 million compared to $176 million primarily dteeover $66 million of acquisition and refinanciogsts incurred in 201

Adjusted net income and adjusted earnings ihatied share were $57 million and $0.60, respebtiv@ompared to adjusted net income
of $38 million and adjusted earnings per dilutedrstof $0.40. Reported net income and earningdipged share were $10 million and
$0.10, respectively, compared to reported net irceand earnings per diluted share of $17 million $®d8, respectively

Adjusted free cash flow was $107 million. Repdrfree cash flow was $10 million, reflecting $5illion of net cash provided by
operating activities less $47 million of capitaperditures

DECLARATION OF DIVIDEND

Our Board of Directors declared a dividend of $Qo@6 common share, payable in cash on March 24 gDshareowners of record at the
close of business on March 11, 2015.
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SHARE REPURCHASE PROGRAM

We repurchased approximately 1.6 million sharemadverage price of $6.89, totaling approximatdly illion, during the 2014 fiscal year
under our share repurchase program. We managegrtgsam opportunistically and based on our curvéew of the operating environment,
we have suspended our share repurchase prograou® dén deleveraging the company subsequent ©$h®ervices acquisition.

FOURTH QUARTER AND FISCAL YEAR 2014 RESULTS CONFERENCE CALL

Cott Corporation will host a conference call todagbruary 24, 2015, at 10:00 a.m. EDT, to discasstii quarter and fiscal year results,
which can be accessed as follows:

North America: (877) 407-8031
International: (201) 689-8031

A live audio webcast will be available through Cotebsite at http://www.cott.comThe earnings conference call will be recorded and
archived for playback on the investor relationgisecof the website for a period of two weeks fallng the event.

ABOUT COTT CORPORATION

Cott is one of the world' largest producers of beverages on behalf ofeetabrand owners and distributors, and has orleeoiroadest hon
and office bottled water and office coffee sendgribution networks in the United States, witk #bility to service approximately 90
percent of U.S. households, as well as nationglpnal and local offices.

Cott produces multiple types of beverages in aetypiof packaging formats and sizes, including caabed soft drinks, 100% shelf stable ju
and juice-based products, clear, still and spagiliavored waters, energy drinks and shots, spgivitks, new age beverages, ready-to-drink
teas, beverage concentrates, liquid enhancersegezkfbles and ready-to-drink alcoholic beveraagewiell as hot chocolate, coffee, malt
drinks, creamers/whiteners and cereals. Cott'slangnufacturing footprint, broad distribution netiycsubstantial research and development
capability and high-level of quality and customervice enables Cott to offer its customers a straige-added proposition of low cost, high
quality products and services. In addition, Cotigsv a national direct-to-consumer provider of leottwater, office coffee and water filtration
services offering a comprehensive portfolio of bhage products, equipment and supplies to approgisnat5 million customer locations
through its network of over 200 sales and distrdrufacilities and daily operation of over 2,10Qites.
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With approximately 9,500 employees, Cott operapgg@imately 60 manufacturing facilities and 186tdbution facilities in the United
States, Canada, the United Kingdom and Mexico. &lstt develops and manufactures beverage coneestratich it exports to
approximately 50 countries around the world.

Defined Terms

Certain defined terms used in this press releadeda the following. “GAAP” means U.S. generallycapted accounting principles.
“Adjusted net income (lossyheans GAAP earnings (loss) excluding restructuaing asset impairments, bond redemption and othanding
costs, tax reorganization and regulatory costgjiaitipn and integration costs, unrealized commpolédging loss, unrealized foreign
exchange (gain) loss and realized loss on dismpdgabperty, plant and equipment. “Adjusted earsifigss) per diluted share” means
adjusted net income (loss) divided by diluted widdhaverage outstanding shares. “EBITDA” means GA&ARiIngs (loss) before interest,
taxes, depreciation and amortization. “Adjusted HBA” means GAAP earnings (loss) before interesteta depreciation and amortization,
excluding restructuring and asset impairments, redémption and other financing costs, tax reomgitn and regulatory costs, acquisition
and integration costs, unrealized commodity hedffisg, unrealized foreign exchange (gain) lossraatized loss on disposal of property,
plant and equipment. “Adjusted SG&A expenses” m&aAAP selling, general and administrative expenegsluding acquisition and
integration costs. “Free cash flow” is GAAP netltasovided by operating activities excluding capitependitures. “Adjusted free cash flow”
is free cash flow excluding bond redemption casts;dhe interest payments on the 2022 Notes defatthe 539week in 2014 and cash
costs related to the DSS acquisition as well aB calateral associated with cash deposits usedligeral for letters of credit that
subsequently was returned in Q1. See the accommangtonciliations of these non-GAAP measuresé¢atirresponding GAAP measures,
as well as the “Non-GAAP Measures” paragraph below.

Non-GAAP Measures

To supplement its reporting of financial measuretednined in accordance with GAAP, Cott utilizega@i@ non-GAAP financial measures.
Cott excludes from GAAP revenue the impact of fgneéxchange to separate the impact of currencyaexgghrate changes from Cettesult
of operations. Cott utilizes adjusted gross pradita percentage of revenue, adjusted net incors®) (ladjusted earnings (loss) per diluted
share, EBITDA, adjusted EBITDA, and adjusted SG&#benses to separate the impact of certain itenms fr@ underlying business.
Because Cott uses these adjusted financial réauhe management of its business, managementbsltbis supplemental information is
useful to investors for their independent evaluatiad understanding of Cott's underlying business
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performance and the performance of its managermelditionally, Cott supplements its reporting of wash provided by operating activities
determined in accordance with GAAP by excludingitzyexpenditures to present free cash flow, anédstuding bond redemption cash
costs to present adjusted free cash flow, whichagament believes provides useful information tegters about the amount of cash
generated by the business that, after the acquiifi property and equipment as well as after hedémption costs, can be used for strategic
opportunities, including investing in our businassiking strategic acquisitions, paying dividendg] atrengthening the balance sheet. The
non-GAAP financial measures described above aagldition to, and not meant to be considered supgrj@r a substitute for, Cott's

financial statements prepared in accordance witlABAn addition, the non-GAAP financial measureduded in this press release reflect
management’s judgment of particular items, and bwagifferent from, and therefore may not be comiplarto, similarly titted measures
reported by other companies.

Safe Harbor Statements

This press release contains forwéwdking statements within the meaning of SectioA &7 the Securities Act of 1933 and Section 21khel
Securities Exchange Act of 1934 conveying manag#&seRrpectations as to the future based on plastsnates and projections at the time
Cott makes the statements. Forward-looking stat&riewolve inherent risks and uncertainties and €aations you that a number of
important factors could cause actual results tiedihaterially from those contained in any suclwianmd-looking statement. The forward-
looking statements contained in this press releadede, but are not limited to, statements relatethe execution of our strategic priorities,
the declaration of future dividends, future fina@nd operating trends and results and relatetersaf he forward-looking statements are
based on assumptions regarding management’s ciyieet® and estimates. Management believes thegmpiens to be reasonable but there
is no assurance that they will prove to be accurate

Factors that could cause actual results to diffatemelly from those described in this press redéaslude, among others: our ability to
compete successfully in a highly competitive begereategory; changes in consumer tastes and pneésréor existing products and our
ability to develop and timely launch new produtiattappeal to such changing consumer tastes afetgmees; a loss of or a reduction in
business in our legacy Cott business with key eusts, particularly Walmart; consolidation of retailstomers; fluctuations in commodity
prices and our ability to pass on increased costsit customers, and the impact of those increpgeds on our volumes; our ability to
manage our operations successfully; our abilitiully realize the potential benefit of acquisitiomsother strategic opportunities that we
pursue; our ability to realize the expected begefitthe DS Services acquisition because of integralifficulties and other challenges; risks
associated with the DSS acquisition agreement;gdmresulting from our assessment of the systantarhal control over financial reportil
maintained by DS Services;
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limited financial information on which to evaluatee combined company; the incurrence of substainiibtedness to finance the DS
Services acquisition; our exposure to intangibkeassk; currency fluctuations that adversely @ftee exchange between the U.S. dollar and
the British pound sterling, the Euro, the Canadialtar, the Mexican peso and other currencies;atility to maintain favorable arrangeme
and relationships with our suppliers; our subs#diidebtedness and our ability to meet our obligestunder our debt agreements, and risks
of further increases to our indebtedness; ourtghidi maintain compliance with the covenants anmtd@ions under our debt agreements; our
ability to maintain compliance with the covenargsferth in our preferred shares, and the limitagisuch covenants may place on our
business; fluctuations in interest rates, whichid@rcrease our borrowing costs; credit rating gfea) the impact of global financial events
our financial results; our ability to fully realizbe expected cost savings and/or operating efitoés from our restructuring activities; any
disruption to production at our beverage conceasrat other manufacturing facilities; our abilibyrhaintain access to our water sources; our
ability to protect our intellectual property; congvice with product health and safety standardsiliia for injury or illness caused by the
consumption of contaminated products; liability a@iage to our reputation as a result of litigatofegal proceedings; changes in the legal
and regulatory environment in which we operate;itmgact of proposed taxes on soda and other sulyanrks; enforcement of compliance
with the Ontario Environmental Protection Act; geasonal nature of our business and the effecvarae weather conditions; the impact of
national, regional and global events, includingsthof a political, economic, business and competitiature; our ability to recruit, retain, and
integrate new management; our ability to renewaaliective bargaining agreements on satisfactampge disruptions in our information
systems; or our ability to securely maintain oustomers’ confidential or credit card informatiom,ather private data relating to our
employees or our company.

Press Releas

The foregoing list of factors is not exhaustiveaBers are cautioned not to place undue relian@ngiriorward-looking statements, which
speak only as of the date hereof. Readers are twgsatefully review and consider the various disakes, including but not limited to risk
factors contained in Cott's Annual Report on Foi@rkLand its quarterly reports on Form 10-Q, as wslbther filings with the securities
commissions. Cott does not undertake to updatevise any of these statements in light of new imfation or future events, except as
expressly required by applicable law.

Website:_ www.cott.com
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COTT CORPORATION

CONSOLIDATED STATEMENTS OF OPERATIONS
(in millions of U.S. dollars, except share and peshare amounts, U.S. GAAP

Unaudited

Revenue, ne
Cost of sale:

Gross profit

Selling, general and administrative exper
Loss on disposal of property, plant & equipm
Restructuring and asset impairme
Restructuring
Asset impairment

Operating (loss) income

Other (income) expense, r
Interest expense, n

(Loss) income before income taxe

Income tax (benefit) expen

Net income (loss

Less: Net income attributable to non-controlling

interests
Less: Accumulated dividends on convertible
preferred share

Less: Accumulated dividends on non-convertib

preferred share
Net income (loss) attributed to Cotl
Corporation

Net income (loss) per common share attributec

to Cott Corporation
Basic
Diluted

Weighted average outstanding shares (millions)

attributed to Cott Corporation
Basic
Diluted

For the Three Months Ended

January 3, 201! December 28, 201
$ 543t $ 481.€
471.% 421.5
71.¢ 60.1
104.1 45.1
1.3 0.2
(33.6) 14.¢
(1.9) 13.2
12.t 12.2
(44.2) (10.6)
(65.2) (0.5)
$ 21.( $ (10.7)
1.5 1.1

0.€ —

0.2 —
$ 18.7 $ (11.9)
$ 0.2¢ $ (0.12)
$ 0.1¢ $ (0.12)
93.C 94 .2
98.( 94 .2

Exhibit 1
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For the Year Ended

January 3, 201! December 28, 201
$ 2,102.¢ $ 2,094.(
1,826.: 1,818.¢
276.5 275.4

255.( 183.2

1.7 1.8

24 2.C

1.7 —

15.7 88.2

21.C 12.€

39.7 51.€

(45.0) 23.¢

(61.4) 1.8

$ 16.4 $ 22.C
5.€ 5.C

0.€ —

0.2 —
$ 10.C $ 17.C
$ 0.11 $ 0.1¢
$ 0.1C $ 0.1¢
93.¢ 94.¢
95.¢ 95.€
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COTT CORPORATION

CONSOLIDATED BALANCE SHEETS

(in millions of U.S. dollars, except share amountd).S. GAAP)
Unaudited

ASSETS

Current assets

Cash & cash equivalen

Accounts receivable, net of allowar
Income taxes recoverak

Inventories

Prepaid expenses and other current a:

Total current assets

Property, plant & equipment, n
Goodwill

Intangibles and other assets,
Deferred income taxe

Other tax receivabl

Total assets

LIABILITIES, PREFERRED SHARES AND EQUITY
Current liabilities

Shor-term borrowings

Current maturities of lor-term debt

Accounts payable and accrued liabilit

Total current liabilities

Long-term debi
Deferred income taxe
Other lon¢-term liabilities

Total liabilities

Convertible preferred shares, $0.01 par value,0Bé6shares issue
Non-convertible preferred shares, $0.01 par value,132shares issue

Equity

Capital stock, no pe 93,072,850 (December 28, 2C- 94,238,190) shares issu
Additional paic-in-capital

Retained earning

Accumulated other comprehensive I

Total Cott Corporation equity

Non-controlling interest:

Total equity

Total liabilities, preferred shares and equity

Exhibit 2
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January 3, 201! December 28, 201
$ 86.2 $ 47 .2
305.7 203.:
1.€ 1.1
271.c 233.]
59.: 19.:
724.1 504.(
855.¢ 480.t
766.( 139.2
745.¢ 296.2
2.5 3.€
0.2 0.2
% %
$ 229.( $ 50.¢
4.C 3.€
420.5 297.i
653.< 352.¢
1,565.( 403.t
106.t 41.1
71.¢ 22.:
2,396.¢ 819.:
116.1 —
32.7% —
388.: 392.¢
46.€ 441
158.] 174.¢
(51.0 (16.9)
542.( 594.¢
6. 9.t
$ 30941 $ 1423
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COTT CORPORATION

CONSOLIDATED STATEMENTS OF CASH FLOWS
(in millions of U.S. dollars)

Unaudited

For the Three Months Ended

Operating Activities

January 3, 201t

December 28, 201

Net income $ 21.C $ (10.7)
Depreciation & amortizatio 33.1 26.1
Amortization of financing fee 0.€ 0.€
Amortization of bond premiur (0.9 —
Shar~-based compensation expel 0.8 0.4
(Decrease) increase in deferred income
taxes (69.9) (1.9
Write-off of financing fees and discou — 4.C
Gain on bargain purcha — —
Loss on disposal of property, plant &
equipmen 1.3 0.2
Asset impairment — —
Other nor-cash item: 1.C 0.7
Change in operating assets and liabilitie
net of acquisitions
Accounts receivabl 40.€ 52.7
Inventories 3.1 (16.€)
Prepaid expenses and other current
assets (23.7) 0.7
Other asset 1.9 0.1
Accounts payable and accrued
liabilities, and other liabilitie: 12.¢ 33.¢
Income taxes recoverak (3.9 1.2
Net cash provided by operating
activities 19.1 92.5
Investing Activities
Acquisitions, net of cash receiv (717.%) —
Additions to property, plant & equipme (15.9 (10.¢
Additions to intangibles and other ass (2.6) (1.9
Proceeds from sale of property, plant &
equipmen 0.2 —
Proceeds from insurance recovel — 0.2
Net cash used in investing
activities (735.9 (12.6)
Financing Activities
Payments of lor-term debi (1.0 (200.6)
Issuance of lor-term debt 625.( —
Borrowings under ABL 484. 131.¢
Payments under AB (324.9) (82.7
Distributions to no-controlling interest: (1.3 (1.6
Financing fee: (14.9 (0.7)
Common shares repurchased and canc (4.4 (0.2
Dividends paid to common and preferred
shareholder (6.9 (5.2
Payment of deferred consideration for
acquisitions — —
Other financing activitie (0.9 —
Net cash provided by (used in)
financing activities 757.2 (158.9)
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Citt-

For the Year Ended
January 3, 201! December 28, 201

$ 16.4 $ 22.(C
110.% 100.¢
2.5 2.€
(0.4) —
5.8 4.C
(65.6) 0.E
4.1 4.C
1.7 1.
1.7 —
0.3 0.€
1.5 13.¢€
12.¢ (1.0
(25.2) (1.9)
1.7 6.1
6.9) (1.1)
$4.4) 1.7
56.7 154 ¢
(798.9) (11.9)
(46.7) (55.9)
6.9 (5.9
1.8 0.2
— 0.€
!850.5) f71.0
(393.6) (220.9)
1,150.( —
959.( 131.¢
(779.6 (82.1)
(8.5) 6.6)
(24.0 (0.6)
(12.1) (13.0
(22.6) 21.9
(32.4) —
(3 =
835.7 (213.9)



Effect of exchange rate changes on ¢

Net increase (decrease) in cash & ca:
equivalents

Cash & cash equivalents, beginning of period

Cash & cash equivalents, end of perio

(2.1)

38.¢
47.4
$ 86.2

$

0.1

(78.6)
125.¢

47.2

39.C
47.2
$ 86.2

$
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COTT CORPORATION
SEGMENT INFORMATION
(in millions of U.S. dollars, U.S. GAAP)

Unaudited
For the Three Months Ended For the Year Ended
January 3, 201! December 28, 201 January 3, 201! December 28, 201
Revenue
North America $ 347.2 $ 340.¢ $ 1,411.; $ 1,535.;
DSS 28.7 — 28.7 —
United Kingdom 152.F 126.1 597.¢ 494
All Other 15.1 14.€ 65.( 64.5
Total $ 543.F $ 481.€ $ 2,102.¢ $ 2,094 (
Operating income (loss;
North America $ 3.1 $ 9.3 $ 29.7 67.1
DSS (1.7) — (1.7 —
United Kingdom 3.C 7.C 26.2 25.¢
All Other 1.8 1.4 10.C 7.2
Corporate (39.9 (2.9 (48.€) (11.7)
Total $ 33.6) $ 14.¢ $ 15.7 $ 88.2
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COTT CORPORATION
SUPPLEMENTARY INFORMATION - NON-GAAP - Analysis of Revenue by Reporting Segment

Unaudited
For the Three Months Ended
(in millions of U.S. dollars, except percentage amounts) January 3, 2015
United
Cott ! North America DSS Kingdom All Other
Change in revenue $61.¢ $ 6.€ $28.7 $ 26.4 $ 0.2
Impact of foreign exchan? 5.2 2.8 — 2.C 0.4
Change excluding foreign exchar $67.1 $ 9.4 $28.7 $ 28. $ 0.6
Percentage change in revet 12.% 1.% — 20.% 1.2%
Percentage change in revenue excluding foreignaagz 13.€% 2.8% — 22.5% 4.C%
For the Year Ended
(in millions of U.S. dollars, except percentage amounts) January 3, 2015
United
Cott 1 North America DSS Kingdom All Other
Change in revenue $ 8.8 $ (124.0 $28.7 $ 103.¢ $ O0E
Impact of foreign exchang? (19.7) 10.¢ — (31.0 1.C
Change excluding foreign exchar $(10.9) $ (113.) $28.7 $ 72.€ $ 1E
Percentage change in revet 0.4% -8.1% — 21.(% 0.8%
Percentage change in revenue excluding foreignasgz -0.5% -7.0% — 14.7% 2.2%

1 Cott includes the following reporting segments: tgkmerica, DSS, United Kingdom and All Oth
2 Impact of foreign exchange is the difference lestwthe current year's revenue translated utiliiegcurrent year’s average foreign
exchange rates less the current’s revenue translated utilizing the prior y's average foreign exchange ra
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COTT CORPORATION

SUPPLEMENTARY INFORMATION - NON-GAAP - EARNINGS BEF ORE INTEREST, TAXES, DEPRECIATION &

AMORTIZATION
(EBITDA)

(in millions of U.S. dollars)
Unaudited

Net income (loss) attributed to Cott Corporation
Interest expense, n

Income tax (benefit) expen

Depreciation & amortizatio

Net income attributable to n-controlling interest:
Accumulated dividends on preferred she

EBITDA

Restructuring and asset impairme

Bond redemption and other financing cc

Tax reorganization and regulatory cc

Acquisition and integration costs, r

Unrealized commodity hedging loss, |

Unrealized foreign exchange (gain) loss,

Realized loss on disposal of property, plant &
equipmen

Adjusted EBITDA

For the Three Months Ended

For the Year Ended

Exhibit 6
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January 3, 201!

$

18.7
12.

(65.2)
33.1
1.5
0.8

14

39.€

December 28, 201

January 3, 201!

December 28, 201

$ (1129 s 10.C $ 17.C
12.2 39.7 51.€
(0.5) (61.4) 1.
26.1 110.7 100.¢€
1.1 5.6 5.C
— 0.8 —
$ 27.7 $ 105.2 $ 176.(
— 4.1 2.C
12.7 25.2 12.7
0. 0. 1.4
1.1 40.7 4.1
— 1.2 —
— (0.5) (0.7)
0.€ 3.2 2.4
$ 43.( $ 180. $ 197.¢




Exhibit 7

COTT CORPORATION - DS SERVICES

SUPPLEMENTARY INFORMATION - NON-GAAP - EARNINGS BEF ORE INTEREST, TAXES, DEPRECIATION &
AMORTIZATION

Press Releas

(EBITDA)
(in millions of U.S. dollars)
Unaudited

For the Two Week Period Ende:

December 26, 201

Net loss $ (2.9
Interest expense (including intercompa 3.€
Income tax benefi (2.5
Depreciation & amortizatio 5.2
EBITDA $ 3.8
Acquisition and integration costs (inventory «up) 1.7

Adjusted EBITDA $ 5.2
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COTT CORPORATION
SUPPLEMENTARY INFORMATION - NON-GAAP - FREE CASH FL OW AND ADJUSTED FREE CASH FLOW
(in millions of U.S. dollars)

Unaudited
For the Three Months Ended
January 3, 201! December 28, 201
Net cash provided by operating activities $ 19.1 $ 92.c
Less: Capital expenditur (15.9 (10.9
Free Cash Flow $ 3.8 $ 81.£
Plus:
Bond redemption cash co: — 9.¢
53rd week interest payment 2022 Nc 147 —
DSS acquisition related cash cc 32.2 —
Cash collatere 1 29.4 —
Adjusted Free Cash Flow z $ 80.1 $ 91.
For the Year Ended
January 3, 201! December 28, 201
Net cash provided by operating activities $ 56.7 $ 154.¢
Less: Capital expenditur (46.7) (55.9
Free Cash Flow $ 10.C $ 99.¢
Plus:
Bond redemption cash co: 20.¢ 9.¢
53rd week interest payment 2022 Nc 147 —
DSS acquisition related cash cc 32.2 —
Cash collatere 1 29.4 —
Adjusted Free Cash Flow z $ 107.1 $ 109.t

1 In connection with the DSS Acquisition, $29.4 neiliwas required to cash collateralize certain D8fissurance programs. The $29.4
million was funded with borrowings against our ABicility, and the cash collateral is included witlprepaid and other current assets
on our Consolidated Balance Sheet at January §. Zibsequent to January 3, 2015 additional letfecsedit were issued from our
available ABL facility capacity, and the cash ct#lal was returned to the Company, which was useday a portion of our
outstanding ABL facility

2 Includes $5.6 million of DS's free cash flow from the acquisition de
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COTT CORPORATION - DS SERVICES
SUPPLEMENTARY INFORMATION - NON-GAAP - FREE CASH FL OW AND ADJUSTED FREE CASH FLOW

(in millions of U.S. dollars)

Unaudited
For the Two Week Period Ende!
December 26, 2014
Net cash provided by operating activities $ 9.C
Less: Capital expenditur (3.9

Free Cash Flow $ 5.€
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COTT CORPORATION
SUPPLEMENTARY INFORMATION - NON-GAAP - ADJUSTED NET INCOME
(in millions of U.S. dollars, except share and peshare amounts)

Unaudited
For the Three Months Ended For the Year Ended
January 3, 201!  December 28,201 January 3, 201! December 28, 201
Net income (loss) attributed to Cott Corporation $ 187 $ 11.2) $ 10.C $ 17.C
Restructuring and asset impairments, net o (0.2 (0. 3.0 1.8
Bond redemption and other financing costs, neavo (9.9) 12.7 15.¢ 12.7
Tax reorganization and regulatory costs, net o 0.3 0.€ 0.6 14
Acquisition and integration costs, net of - 24.7 0.€ 25.1 3.4
Unrealized commodity hedging loss, net of 0.8 — 0.8 —
Unrealized foreign exchange (gain) loss, net of (1.7 (0. 0.3 (0.6)
Realized loss on disposal of property, plant & pmeént, net of ta 1.7 0.t 2.1 2.3
Adjusted net income attributed to Cott Corporation $ 34  $ 3t $ 571 $ 38.C
Adjusted net income per common share attributed t&Cott
Corporation
Basic $ 037 $ 0.0¢ $ 061 $ 0.4C
Diluted $ 037 $ 0.0¢ $ 0.6C $ 0.4C
Weighted average outstanding shares (millions) atitouted to Cott
Corporation
Basic 93.C 94.2 93.¢ 94.¢

Diluted, adjusted to exclude dilutive effect of wertible preferred
shares 93.¢ 94.¢ 94.¢ 95.¢
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COTT CORPORATION

SUPPLEMENTARY INFORMATION - NON-GAAP - ADJUSTED SEL LING, GENERAL AND ADMINISTRATIVE EXPENSES
(in millions of U.S. dollars)
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Unaudited
For the Three Months Ended For the Year Ended
January 3, 201! December 28, 201 January 3, 201! December 28, 201
Selling, general and administrative expense $ 104.1 $ 45.1 $ 255.( $ 183.¢
Less: Acquisition and integration co: 37.¢ 1.1 41.F 3.1

Adjusted selling, general and administrative
expenses $ 66.2 $ 44.C $ 213.i $ 180.:




