EDGAR'pro

iy EDGAR Dnlire”

PRIMO WATER CORP /CN/

FORM 8-K

(Current report filing)

Filed 05/07/15 for the Period Ending 05/05/15

Address 4221 W. BOY SCOUT BLVD.
SUITE 400
TAMPA, FL, 33607
Telephone 813-313-1732
CIK 0000884713
Symbol PRMW
SIC Code 2086 - Bottled and Canned Soft Drinks and Carbonated Waters
Industry  Non-Alcoholic Beverages
Sector Consumer Non-Cyclicals
Fiscal Year 12/28

Powere d By ED‘GA;Rbn]ine

http://www.edgar-online.com
© Copyright 2020, EDGAR Online, a division of Donnelley Financial Solutions. All Rights Reserved.
Distribution and use of this document restricted under EDGAR Online, a division of Donnelley Financial Solutions, Terms of Use.


https://www.edgar-online.com

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d)
of the Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): My 5, 2015

Cott Corporation

(Exact name of registrant as specified in its chaefr)

Canada 001-31410 98-0154711
(State or other jurisdiction (Commission (IRS Employer
of incorporation) File Number) Identification No.)

6525 Viscount Roac

Mississauga, Ontario, Canada L4V1H6
5519 West Idlewild Avenue

Tampa, Florida, United States 33634

(Address of Principal Executive Offices’ (Zip Code)

Registrant's telephone number, including area cod (905) 67:-190C
(813) 313180C

N/A
(Former name or former address, if changed since & report)

Check the appropriate box below if the Form 8-lijlis intended to simultaneously satisfy the {liobligation of the registrant under any of
the following provisions:

O

O
O
O

Written communications pursuant to Rule 425 underSecurities Act (17 CFR 230.4:
Soliciting material pursuant to Rule -12 under the Exchange Act (17 CFR 240-12)
Pre-commencement communications pursuant to Rul-2(b) under the Exchange Act (17 CFR 240-2(b))

Pre-commencement communications pursuant to Rul-4(c) under the Exchange Act (17 CFR 240-4(c))




Item 2.02. Results of Operations and Financial Corition.

On May 7, 2015, Cott Corporation (the “Company3ued a press release reporting financial resulthéofiscal quarter ended April 4, 2015.
A copy of the press release is furnished herewitlten the Securities Exchange Act of 1934, as antgradeExhibit 99.1 to this Form 8-K and
is incorporated by reference into this Item 2.0% &dlly set forth herein.

Item 5.02. Departure of Directors or Certain Officas; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

On May 5, 2015, the shareowners of the Companyoappran amendment to the Amended and RestatedCGugibration Equity Incentive
Plan (the “Equity Incentive Plan”) at the Companiisnual and Special Meeting of Shareowners (theétitg”). The amendment to the
Equity Incentive Plan and the material terms ofEg@ity Incentive Plan are described under theicapgfpproval of Amendment to
Amended and Restated Cott Corporation Equity Ineerlan” beginning on page 65 of our Definitiveoy Statement on Schedule 14A for
the Meeting, filed on March 26, 2015 (the “Proxgat®ment”), which description is incorporated hetgirreference into this Item 5.02 as if
fully set forth herein. The amendment to the Eqligentive Plan is filed as Appendix B to the Pr@&tgatement and is incorporated herein by
reference into this Item 5.02 as if fully set fontérein.

Item 5.07. Submission of Matters to a Vote of Security Holders

The Meeting was held on Tuesday, May 5, 2015. Akaatecord date of March 16, 2015, 93,259,829 comshares were outstanding and
entitled to notice of and to vote at the Meeting.

Election of Directors

At the Meeting, shareowners approved the electfdviark Benadiba, George A. Burnett, Jerry FowdeayiD T. Gibbons, Stephen H.
Halperin, Betty Jane Hess, Gregory R. Monahan, &R@iliozzi, Andrew Prozes, Eric S. Rosenfeld andh@na W. Savage to serve for the
ensuing year and until their respective successarglected.

For Against Withhold Broker non-votes
Mark Benadiba 56,096,32 — 13,320,75 8,195,28
George A. Burnel 56,772,58 — 12,644,49 8,195,28
Jerry Fowdet 69,098,22 — 318,85! 8,195,28
David T. Gibbon: 67,209,76 — 2,207,31 8,195,28
Stephen H. Halperi 61,638,93 — 7,778,141 8,195,28
Betty Jane Hes 56,374,00 — 13,043,06 8,195,28
Gregory R. Monaha 68,846,01 — 571,05¢ 8,195,28
Mario Pilozzi 68,830,13 — 586,94: 8,195,28
Andrew Proze: 55,934,39 — 13,482,68 8,195,28
Eric S. Rosenfeli 57,185,97 — 12,231,10 8,195,28

Graham W. Savag 67,488,13 — 1,928,94. 8,195,28



Appointment of PricewaterhouseCoopers LLP as tha@@m's Independent Registered Certified Public Accaumttirm
At the Meeting, shareowners approved the appointwieRricewaterhouseCoopers LLP to serve as thepaawis independent registered
certified public accounting firm for its 2015 fidgeear.

For Against Withhold Broker non-votes
76,904,54 619,41 37,067 —

Advisory Vote on Executive Compensa
At the Meeting, shareowners approved, on an adyisasis, the compensation paid to the Company’sdaewecutive officers, as disclosed
pursuant to Item 402 of Regulation S-K, includingn@pensation Discussion and Analysis, compensadiole$ and narrative discussion.

For Against Withhold Broker non-votes
65,965,48 2,063,39i 1,336,44! 8,195,701

Approval of Amendment to the Amended and RestatttdCGrporation Equity Incentive Ple
At the Meeting, shareowners approved an amendroghetAmended and Restated Cott Corporation Editgntive Plan.

For Against Withhold Broker non-votes
55,841,09 13,569,27 — 8,201,991

Approval of Cott Corporation Employee Share PurehBtan
At the Meeting, shareowners approved the Cott Gatmm Employee Share Purchase Plan.

For Against Withhold Broker non-votes
69,163,62 197,57. — 8,199,82¢

Iltem 8.01. Other Events

On May 6, 2015, the Company announced that thedBofaDirectors declared a dividend of $0.06 per omn share, payable in cash on
June 17, 2015 to shareowners of record at the diisesiness on June 5, 2015.

Item 9.01. Financial Statements and Exhibits.
(d) Exhibits
Exhibit

No. Description

99.1 Press Release of Cott Corporation, dated May 75 2utnished herewith




SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the Registrant has duly causisd-¢iport to be signed on its behalf
by the undersigned hereunto duly authorized.

Cott Corporatior
(Registrant’
May 7, 201&
By: /s/ Marni Morgan Poe
Marni Morgan Poe
Vice President, General Counsel and Secre




EXHIBIT INDEX

Exhibit
No. Description

99.1 Press Release of Cott Corporation, dated May 75 2futnished herewith]




Exhibit 99.1

Cott-

Press Releas

CONTACT:

Jarrod Langhans

Investor Relations

Tel: (813) 313-1732
Investorrelations@cott.com

COTT REPORTS FIRST QUARTER 2015 RESULTS AND
INCREASES DS SERVICES SYNERGY TARGETS

(Unless stated otherwise, all first quarter 201mparisons are relative to the first quarter of 2GWinformation is in U.S. dollars.)

TORONTO, ON and TAMPA, FL — May 7, 2015 —Cott Corporation (NYSE:COT; TSX:BCB) today annouthits results for the first
quarter ended April 4, 2015.

FIRST QUARTER 2015 HIGHLIGHTS

* Revenue of $710 million was higher by 49.4% paned to $475 million, as a result of the acquisiof DS Services and increased
volumes in our traditional busine

»  Gross profit was $201 million compared to $56iom, which resulted in gross profit as a per@age of revenue of 28.4% compared to
11.8%.

» Adjusted EBITDA increased 112% to $74 million cormgzhto $35 million. Reported EBITDA was $75 millicompared to $32 millio

e Consistent with Cd’'s recently announced updated strategic prioritéssgthed to build lor-term shareowner valu

* DS Services revenue increased 4.2% (5.1% on astadjbasis) and integration of
DS Services is ahead of plan, with $1 million o$tcsynergies realized during the
first quarter. Synergy targets are being incredised $25 million to $30 million
over the first three years with approximately $li0iom of this benefit expected to
be realized in year one. In addition, DS Servieeently launched a new line of C
manufactured sparkling water to residential anicef€ustomers as well as retailers
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* North America business unit volume increased 1%eivings as it continued to expand its contractufeanturing business, whic
grew by approximately 8 million serving equivaleases or nearly double prior year. Gross margith®mNorth America busine
unit increased 180 basis points to 12.8% while EBATwas up 10.6% to $38.5 million due to the growtltontract manufacturir
alongside tighter cost controls and better fixest @bpsorption as we produced more finished gootiseifirst quarter of 2015 as
compared to the prior yee

“l am pleased to say both DS Services and ourttosdil business performed ahead of expectationgeasaw increased volumes, improved
revenue growth, strong gross margins, and adjusBd@DA growth of 13% in our DS Services businesd &f6 in our traditional business.”
commented Jerry Fowden, Cott's Chief Executive @ffi “We believe these positive trends, alongdidesuccessful integration

and capture of targeted synergies at DS Serviett®eriposition Cott to grow in line with the ovéiauid refreshment beverage industry,”
continued Mr. Fowden.

FIRST QUARTER 2015 GLOBAL PERFORMANCE

Revenue of $710 million was higher by 49.4%claging the impact of foreign exchange and DS Sewjirevenue was higher by 2.3%
as a result of the addition of the Aimia Foods bess and increased volumes, partially offset byxashift from private label to contra
manufacturing in both our North America and U.Kr&ae business unit

Gross profit increased 258% to $201 millionthagross margin of 28.4% compared to 11.8%. ExolydS Services, gross margin
increased to 13.1% from 11.8% driven primarily bg tddition of the Aimia Foods higher margin busseost and efficiency savings,
and better fixed cost absorption as we built yeargyear inventory levels, offset in part by thengetitive environment and increased
costs in our U.K./Europe operations as we contirtodtbld more inventory with third parties as wenpdete the implementation of our
new warehouse management syst

Selling, general and administrative (“SG&A”")Eenses were $188 million compared to $47 millidme Thcrease in SG&A expenses
was due primarily to $137 million and $3 millionéxpenses associated with the addition of the D& and Aimia businesses,
respectively. Excluding DS Services and Aimia, SGé&#penses were $48 millio

Interest expense increased to $28 million due pilynt the additional debt incurred in connectigith the DS Services acquisitic

Other income was $10 million compared to $2 millehre primarily to a net unrealized gain on foregmrency in the current quart:

2
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Income tax benefit was $9 million compared to $1lliom.

Adjusted net loss and adjusted loss per dilstedte were $8 million and $0.08, respectively, parad to adjusted net loss of $2 million
and adjusted loss per diluted share of $0.02. fitrease in adjusted loss per share was due pryntadn increase in interest expens
a result of additional debt from the DS Serviceguigition as well as additional depreciation anaeimation from the step up of DS
Services assets due to purchase accounting, offpatt by the increase in tax benefit comparetthéoprior quarter. Reported net loss
and loss per diluted share were $6 million and &Or@spectively, compared to reported net lossl@sslper diluted share of $4 million
and $0.04, respectivel

Adjusted EBITDA increased 112% to $74 milliomedprimarily to the addition of the DS Services &ghia Foods businesses, cost
savings as a result of tighter operating contiantsl better fixed cost absorption as we built yaaargear inventory levels, offset in part
by the $2 million impact of unfavorable foreign Bange rates

Free cash flow was ($28) million, reflecting ®illion of net cash used by operating activitiesd $27 million of capital expenditures.
Excluding cash collateral deposits associated thighDS Services acquisition of $29 million receivdling the quarter, free cash flow
was ($58) million compared to free cash flow of {Billion.

FIRST QUARTER 2015 REPORTING SEGMENT PERFORMANCE

North America volume increased 1% in servings dumgrily to contract manufacturing growth. Revenes lower by 6% (lower b
5% excluding the impact of foreign exchange) at4b8@llion due primarily to an overall product mikift into contract manufacturing.
Gross margin increased 180 basis points to 12.8%Namth America business unit EBITDA increased 0916 $38.5 million due
primarily to tighter cost controls and increasee€i cost absorption as we produced more finishedgm the first quarter of 2015 as
compared to the prior yee

DS Services revenue increased 4.2% to $24@mitlue primarily to growth in home and office deliy (‘HOD”) water, single cup
coffee delivery and retail sales, offset in partabgeclining energy surcharge as a result of laliegel fuel prices and reduced sales in
traditional brew basket coffee. Revenue on an &eljuisasis increased 5.1%. HOD average returnaldegfillon and three gallon
consumption (excluding the impact of the Primo parship) increased 1.7% due primarily to improvetsémoverall service levels and
a continued focus on attracting high quality newtomers. In addition, the number of total custonimereeased 1.9%, due primarily to
increased new customer additions garnered at ie st@d
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shows at a large retailer and other targeted marckefforts. DS Services adjusted EBITDA increabgd4 million, or 13%, to $37
million compared to $33 million. DS Services EBITmA$29 million was up 3%, despite purchase acdognihventory step up and
deferred revenue adjustment, and acquisition ategjiation related costs, totaling $7 millic

. U.K. volume increased 15% in servings as altedthe addition of the Aimia Foods business. &aye increased 14% (25% excluding
the impact of foreign exchange) to $132 million guenarily to increased volumes, partially offsgtdproduct mix shift in the core
U.K. business into contract manufacturing. Althoughenues associated with our U.K. business (exdutthe impact of foreign
exchange) were higher by just over 1% excludingiAiend higher by 25% when including Aimia, opergincome was adversely
affected by continued pressure on energy categadomes from reduced price gaps as a result of matiorand promotional pricing.
U.K. operating income was also impacted by incréageerational costs associated with holding adutiiinventory with third parties .
we implement our new management warehouse soft

. All Other revenue decreased to $13 million fr% million as a result of a product mix shiftar@oncentrates within the Royal Crown
International business, which has a lower reverareepse when compared to finished go

FIRST QUARTER RESULTS CONFERENCE CALL

Cott Corporation will host a conference call todslgy 7, 2015, at 10:00 a.m. EDT, to discuss fitsdrter results, which can be accessed as
follows:

North America: (877) 879-6174
International: (719) 325-4761
Passcode: 2915555

A live audio webcast will be available through Cottebsite at http://www.cott.comThe earnings conference call will be recorded and
archived for playback on the investor relationgisecof the website for a period of two weeks fallng the event.

ABOUT COTT CORPORATION

Cott is one of the world' largest producers of beverages on behalf ofeesabrand owners and distributors, and has orleedbroadest hon
and office bottled water and office coffee servidesdribution networks in the United States, wttle &bility to service approximately 90
percent of U.S. households, as well as nationglpnal and local offices.
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Cott produces multiple types of beverages in aetypof packaging formats and sizes, including caabed soft drinks, 100% shelf stable ju
and juice-based products, clear, still and spagiliavored waters, energy drinks and shots, spivitks, new age beverages, ready-to-drink
teas, beverage concentrates, liquid enhancerzafées and ready-to-drink alcoholic beverages,elsas hot chocolate, coffee, malt drinks,
creamers/whiteners and cereals. Cott’s large maturfag footprint, broad distribution network, stdogtial research and development
capability and high-level of quality and customervice enables Cott to offer its customers a straige-added proposition of low cost, high
quality products and services. In addition, Cotigsv a national direct-to-consumer provider of leotwater, office coffee and water filtration
services offering a comprehensive portfolio of bhage products, equipment and supplies to approgisnat5 million customer locations
through its network of over 180 sales and distidyufacilities and daily operation of over 2,20Qites.

With approximately 9,500 employees, Cott operapgg@imately 60 manufacturing facilities and 186tdbution facilities in the United
States, Canada, the United Kingdom and Mexico. &lstt develops and manufactures beverage conas)tvatiich it exports to
approximately 50 countries around the world.

Non-GAAP Measures

To supplement its reporting of financial measuretednined in accordance with GAAP, Cott utilizega@i@ non-GAAP financial measures.
Cott excludes from GAAP revenue the impact of fgnegxchange, the impact of energy surcharges,imisdme cases, the impact of DS
Services or Aimia Foods, to separate the impactioiency exchange rate changes, energy surchandeseent acquisitions from Cott's
results of operations. Cott utilizes adjusted ppeihcome (loss), adjusted net income (loss), aeljusarnings (loss) per diluted share,
EBITDA and adjusted EBITDA (on a global, and in sooases, business unit, basis), and adjusted SG&&darate the impact of certain
items from the underlying business. Because Ce# tisese adjusted financial results in the manageaféts business, management believes
this supplemental information is useful to investfmr their independent evaluation and understandfrCott’s underlying business
performance and the performance of its managemelditionally, Cott supplements its reporting of wash provided by operating activities
determined in accordance with GAAP by excludingitzygxpenditures to present free cash flow, anédwmiuding cash collateral deposits to
present adjusted free cash flow, which managenwsi@ves provides useful information to investorsuttthe amount of cash generated by
the business that, after the acquisition of prgpand equipment as well as after bond redemptistscoan be used for strategic opportuni
including investing in our business, making strategquisitions, paying dividends, and strengthgnire balance sheet. The non-GAAP
financial measures described above are in additipand not meant to be considered superior ta,substitute for, Cot’'financial statemen
prepared in accordance with GAAP. In addition,iba-GAAP financial measures included in this eagaiannouncement reflect
management’s judgment of particular items, and bwagifferent from, and therefore may not be comiplarto, similarly titted measures
reported by other companies.
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Safe Harbor Statements

This press release contains forwéodking statements within the meaning of SectioA 27 the Securities Act of 1933 and Section 21Ehel
Securities Exchange Act of 1934 conveying manag#merpectations as to the future based on platsnates and projections at the time
Cott makes the statements. Forward-looking statésriewolve inherent risks and uncertainties and €attions you that a number of
important factors could cause actual results tiedihaterially from those contained in any suclwianmd-looking statement. The forward-
looking statements contained in this press releadede, but are not limited to, statements relatetthe execution of our strategic priorities
(including, but not limited to, statements relatedhe synergy targets in connection with the D&i8es acquisition), future financial and
operating trends and results and related mattées fdrward-looking statements are based on assangptegarding management’s current
plans and estimates. Management believes thesmpisns to be reasonable but there is no assuthatéhey will prove to be accurate.

Factors that could cause actual results to diffatemially from those described in this press redaaslude, among others: our ability to
compete successfully in a highly competitive begereategory; changes in consumer tastes and prneéeréor existing products and our
ability to develop and timely launch new produtisttappeal to such changing consumer tastes afetqaees; a loss of or a reduction in
business in our legacy Cott business with key eusts, particularly Walmart; consolidation of retailstomers; fluctuations in commodity
prices and our ability to pass on increased costgit customers, and the impact of those increpgeds on our volumes; our ability to
manage our operations successfully; our abilitiully realize the potential benefit of acquisitionisother strategic opportunities that we
pursue; our ability to realize the expected besefitrecent acquisitions or other strategic opputies that we may pursue because of
integration difficulties and other challenges; siglssociated with the DS Services acquisition agee& changes resulting from our
assessment of the effectiveness of the systemarhial control over financial reporting maintainedDS Services; limited financial
information on which to evaluate the combined conypahe incurrence of substantial indebtednesgtmte the DS Services acquisition;
exposure to intangible asset risk; currency flutitunes that adversely affect the exchange betweetutB. dollar and the British pound
sterling, the Euro, the Canadian dollar, the Mexipaso and other currencies; our ability to maintavorable arrangements and relationships
with our suppliers; our substantial indebtednessaur ability to meet our obligations under our dadreements, and risks of further incre:
to our indebtedness; our ability to maintain compdtie with the covenants and conditions under oot algreements; our ability to maintain
compliance with the covenants set forth in our@mefd shares, and the limitations
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such covenants may place on our business; fluchgtn interest rates, which could increase ourdwang costs; credit rating changes; the
impact of global financial events on our finanaisults; our ability to fully realize the expectambt savings and/or operating efficiencies f
our restructuring activities; any disruption to guation at our beverage concentrates or other naatwring facilities; our ability to maintain
access to our water sources; our ability to pratectintellectual property; compliance with prodbetalth and safety standards; liability for
injury or illness caused by the consumption of aarihated products; liability and damage to our tefien as a result of litigation or legal
proceedings; changes in the legal and regulatoriy@ment in which we operate; the impact of praggbtaxes on soda and other sugary
drinks; enforcement of compliance with the Ont&ivironmental Protection Act; the seasonal natfi@uo business and the effect of adw
weather conditions; the impact of national, regi@mal global events, including those of a politieonomic, business and competitive
nature; our ability to recruit, retain, and integraew management; our ability to renew our caledbargaining agreements on satisfactory
terms; disruptions in our information systems; or ability to securely maintain our customers’ gdaftial or credit card information, or
other private data relating to our employees orommpany.

The foregoing list of factors is not exhaustiveaBers are cautioned not to place undue relian@girfiorward-looking statements, which
speak only as of the date hereof. Readers are twgsatefully review and consider the various disakes, including but not limited to risk
factors contained in Cott's Annual Report on Foi@rKkland its quarterly reports on Form 10-Q, as wslbther filings with the securities
commissions. Cott does not undertake to updatevise any of these statements in light of new imfation or future events, except as
expressly required by applicable law.

Website: www.cott.com
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CONSOLIDATED STATEMENTS OF OPERATIONS
(in millions of U.S. dollars, except share and peshare amounts, U.S. GAAP

Unaudited

Revenue, ne
Cost of sale!

Gross profit

Selling, general and administrative exper
Loss on disposal of property, plant & equipm
Restructuring

Asset impairment

Acquisition and integration expens

Operating income

Other income, ne
Interest expense, n

Loss before income taxe

Income tax benefi

Net loss

Less: Net income attributable to r-controlling interest:
Less: Accumulated dividends on convertible prefisieare:
Less: Accumulated dividends on 1-convertible preferred shar

Net loss attributed to Cott Corporation

Net loss per common share attributed to Cott Corpaation

Basic
Diluted

Weighted average outstanding shares (millions) atitouted to Cott Corporation

Basic
Diluted

Dividends declared per common share

Cott-

EXHIBIT 1

For the Three Months Ended

April 4, 2015
$ 709.¢
508.t

201.:

188.t
1.4

4.7

6.7
(10.9)

27.1

(10.6)

$ (1.2
1.3
2.7
0.

$ 6.0)

$  (0.06)
$ (0.0

93.2
93.2

$ 0.0¢€

March 29, 201«

$ 475.1
418.¢

56.2

46.€
0.1
2.2
1.€
11

4.3
2.9)

9.8

(3.2)

(0.5)

$ 2.7)
1.4

$ 4.1)

$ (0.04)
$ (0.02)

94.%
94.%

$ 0.0¢
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COTT CORPORATION
CONSOLIDATED BALANCE SHEETS

(in millions of U.S. dollars, except share amountd).S. GAAP)

EXHIBIT 2

Unaudited

April 4, 2015 January 3, 201!
ASSETS
Current assets
Cash & cash equivalen $ 34.5 $ 86.2
Accounts receivable, net of allowar 340.¢ 305.17
Income taxes recoverak 1.2 1.€
Inventories 270.k 262.¢
Prepaid expenses and other current a: 34.5 59.%
Total current assets 681.: 715.2
Property, plant & equipment, n 845.2 864.t
Goodwill 742.¢ 743.¢
Intangibles and other assets, 762.¢ 781.7
Deferred income taxe 1.8 2.5
Other tax receivabl — 0.2
Total assets $ 3,033.¢ $ 3,107.
LIABILITIES, PREFERRED SHARES AND EQUITY
Current liabilities
Shor-term borrowings $ 221.( $ 229.(
Current maturities of lor-term deb! 4.1 4.C
Accounts payable and accrued liabilit 422.( 420.:
Total current liabilities 647.1 653.:
Long-term debt 1,552." 1,565.(
Deferred income taxe 105.: 119.¢
Other lon¢-term liabilities 67.1 71.¢
Total liabilities 2,372.( 2,410.(
Convertible preferred shares, $1,000 stated vali@,054 (January 3, 20- 116,054) shares issu 116.2 116.]
Non-convertible preferred shares, $1,000 stated v&8R&11 (January 3, 20- 32,711) shares issui 32.7 32.7%
Equity
Capital stock, no pe 93,259,829 (January 3, 20- 93,072,850) shares issu 389.t 388.:
Additional paic-in-capital 47.2 46.€
Retained earning 146.¢ 158.1
Accumulated other comprehensive I (76.€) (51.0
Total Cott Corporation equity 506.5 542.(
Non-controlling interest: 6.2 6.S
Total equity 512.7 548.¢
Total liabilities, preferred shares and equity $ 3,033.¢ $ 3,107.
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COTT CORPORATION

CONSOLIDATED STATEMENTS OF CASH FLOWS
(in millions of U.S. dollars)

Unaudited

Operating Activities

Net loss

Depreciation & amortizatio

Amortization of financing fee

Amortization of senior notes premit

Shar-based compensation expel

Decrease in deferred income ta

Write-off of financing fees and discou

Loss on disposal of property, plant & equipm

Asset impairment

Other nor-cash item:

Change in operating assets and liabilities, netcoiisitions
Accounts receivabl
Inventories
Prepaid expenses and other current a:
Other asset

Accounts payable and accrued liabilities, and ofilaéilities

Income taxes recoverak
Net cash used in operating activit

Investing Activities
Additions to property, plant & equipme
Additions to intangibles and other ass
Proceeds from sale of property, plant & equipn
Net cash used in investing activiti

Financing Activities
Payments of lor-term deb!
Borrowings under ABL
Payments under AB
Distributions to no-controlling interest:
Proceeds from the exercise of options for commockstnet
Common shares repurchased and canc
Dividends paid to common and preferred sharehol

Net cash (used in) provided by financing activi

Effect of exchange rate changes on ¢
Net decrease in cash & cash equivalen

Cash & cash equivalents, beginning of perio

Cash & cash equivalents, end of period

10

EXHIBIT 3

For the Three Months Ended

April 4, 2015

$ (1.2
57.4

1.2

(1.5)

2.4

(11.9)

1.4
(10.2)

(41.9
(11.0)
30.:
(2.4)
(15.2)
0.€

(1.1

(27.9)
(2.1)
0.4

(29.0

(0.9)
94.¢
(102.9)
2.0

0.1

(0.7)

(9.0)

(20.9)

(1.9
(51.7)

86.2
$ 34.5

March 29, 201«

$ 2.7)
25.1
0.6

1.3
(0.7)
0.2
0.1
1.6
(0.2)

(33.9
(16.5)
0.2
0.2
(28.5)

(52.5)

(8.9)
(1.5)

(10.9

(16.0)
95.(
(15.1)
2.9

(0.4)

(5.1
56.1

0.1
(6.6)

47.z
$ 40.¢
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Cott-

EXHIBIT 4

SUPPLEMENTARY INFORMATION - NON-GAAP - “TRADITIONAL COTT " STATEMENTS OF OPERATING INCOME

(in millions of U.S. dollars)
Unaudited

Revenue, net
Cost of sale!

Gross profit

Selling, general and administrative exper
Loss on disposal of property, plant & equipm
Restructuring

Asset impairment

Acquisition and integration expens

Operating income

For the Three Months Ended

“Traditional Cott”

April 4, 2015 DSS Excluding DSS March 29, 201«
$ 709.¢ $240.: $ 469.5 $ 475.]
508.t 100.4 408.1 418.¢
201.: 139.¢ 61.4 56.2
188.t 137.: 51.2 46.¢

1.4 1.1 0.3 0.1

— — — 2.2

— — — 1.€

4.7 3.C 1.7 1.1

$ 6.7 $ (1.9 $ 8.2 $ 4.3
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COTT CORPORATION EXHIBIT 5
SEGMENT INFORMATION
(in millions of U.S. dollars, U.S. GAAP)

Unaudited
For the Three Months Ended
April 4, 2015 March 29, 201+
Revenue
North America $ 324: $ 344.7
DSS 240.c —
U.K. 132.2 115.¢
All Other 13.C 14.¢
Total $ 709.¢ $ 475.]
Operating income (loss;
North America 7.2 2.E
DSS (1.5) —
U.K. 3.€ 2.2
All Other 1.€ 2.5
Corporate (4.9 (2.9
Total $ 6.7 $ 4.3

12
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COTT CORPORATION EXHIBIT 6
SUPPLEMENTARY INFORMATION - NON-GAAP - Analysis of Revenue by Reporting Segmeil
Unaudited
For the Three Months Ended
(in millions of U.S. dollars, except percentage arnte) April 4, 2015
Cott ! North America DSS U.K. All Other

Change in revenue $ 234.7 $ (20.9 $ 240.c $16.¢€ $ (1.8
Impact of foreign exchanc2 16.2 3.4 — 12.2 0.7
Change excluding foreign exchar $ 251.( $ (17.0) $ 240.% $28.¢ $ (1))
Percentage change in revet 49.4% -5.9% 0.C% 14.0% -12.2%
Percentage change in revenue excluding foreignaagz 52.8% -4.9% 0.C% 24.%% -7.4%
Impact of DSS Acquisitiol $(240.9) — $(240.9) — —
Change excluding foreign exchange and DSS Acqoiie $ 10.7 $ (17.0) $ — $28.¢ $ (1))
Percentage change in revenue excluding foreignamggand

DSS Acquisitior 2.2% -4.9% 0.C% 24.% -7.4%

1 Cott includes the following reporting segments: tgkmerica, DSS, U.K. and All Othe
2 Impact of foreign exchange is the difference eetmwthe current year's revenue translated utiligiegcurrent year's average foreign
exchange rates less the current’s revenue translated utilizing the prior y's average foreign exchange ra

For the Three Months Ended

(in millions of U.S. dollars, except percentage ants) April 4, 2015
UK.
Change in revenue $  16.€
Impact of foreign exchanc! 12.2
Change excluding foreign exchar $ 28.¢
Percentage change in revet 14.4%
Percentage change in revenue excluding foreignasgz 24.%%
Impact of Aimia $ (259
Change in revenue excluding Aimia Acquisiti $ (9.9
Percentage change in revenue excluding A -8.C%
Foreign exchange adjustment related to Ai (1.6)
Change in revenue excluding foreign exchange anda $ 1.3
Percentage change in revenue excluding foreignamggand Aimi: 1.1%

1 Impact of foreign exchange is the difference leetwthe current year's revenue translated utilifiegcurrent year's average foreign
exchange rates less the current’s revenue translated utilizing the prior y's average foreign exchange ra
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Cott-

COTT CORPORATION EXHIBIT 7
SUPPLEMENTARY INFORMATION - NON-GAAP - Analysis of Gross Profit
Unaudited

For the Three Months Ended
(in millions of U.S. dollars, except percentage ante) April 4, 2015

Cott

Change in gross profit $ 1451
Impact of foreign exchanc? 1.6
Change excluding foreign exchar $ 147.(
Percentage change in gross pr 258.2%
Percentage change in gross profit excluding foreighange 261.6%
Impact of DSS Acquisitiol $ (1399
Change excluding foreign exchange and DSS AcqoiE $ 7.1
Percentage change in gross profit excluding foreigghange and DSS Acquisiti 12.€%

1 Impact of foreign exchange is the difference leetwthe current year's gross profit translatedzing the current year's average foreign

exchange rates less the current’'s gross profit translated utilizing the prior y's average foreign exchange ra

14



Press Release E : i: 23

COTT CORPORATION

SUPPLEMENTARY INFORMATION - NON-GAAP - EARNINGS BEFORE INTEREST, TAXES,
DEPRECIATION & AMORTIZATION

(EBITDA)

(in millions of U.S. dollars)

Unaudited

Net loss attributed to Cott Corporation

Interest expense, n

Income tax benefi

Depreciation & amortizatio

Net income attributable to n-controlling interest:
Accumulated dividends on preferred she
EBITDA

Restructuring and asset impairme

Bond redemption cos

Tax reorganization and regulatory cc

Acquisition and integration expens

Purchase accounting adjustments,

Other adjustment

Unrealized commodity hedging gain, 1

Unrealized foreign exchange and other (gains) Bgsat
Loss on disposal of property, plant & equipm?

Adjusted EBITDA

1 Loss on disposal of property, plant & equipmentiedtes cash proceeds receiv

15

For the Three Months Ended

EXHIBIT 8

April 4, 2015

$ (6.0
27.1

(9.9)

57.4

1.3

3.5

$ 74.5

4.7

4.2

(0.3)

(10.5)

1.5

$ 7337

March 29, 201+

$

(4.1)
9.8

(0.5)

25.1
1.4

31.%

3.8
0.¢
0.1
1.1

(3.5)
0.6
0.1

34.¢
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COTT CORPORATION - DS SERVICES

EXHIBIT 9

SUPPLEMENTARY INFORMATION - NON-GAAP - EARNINGS BEFORE INTEREST, TAXES, DEPRECIATION

& AMORTIZATION

(BU - EBITDA)
(in millions of U.S. dollars)
Unaudited

For the Three Months Endec

April 4, 2015

Net loss $ (12.9)
Interest expense, n 7.3
Intercompany interest exper 11.C
Income tax benefi (7.2
Depreciation & amortizatio 30.2
DS SERVICES - EBITDA $ 29.C
Restructuring —
Other adjustment —
Acquisition and integration expens 3.0
Purchase accounting adjustments, 4.2
Unrealized other gains, n (0.2
Loss on disposal of property, plant & equipmt 1.1
Adjusted DS SERVICES - EBITDA $ 37.1

1 Loss on disposal of property, plant & equipmentigdes cash proceeds receiv

16

Proforma

For the Three Months Endec

March 28, 2014

(9.6)
15.2
(4.9
27.

28.2
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COTT CORPORATION - NORTH AMERICA EXHIBIT 10

SUPPLEMENTARY INFORMATION - NON-GAAP - EARNINGS BEFORE INTEREST, TAXES,
DEPRECIATION & AMORTIZATION

Press Release

(BU - EBITDA)
(in millions of U.S. dollars)
Unaudited
For the Three Months Ended

April 4, 2015 March 29, 201
Net income (loss $ 10.4 $ (3.5
Interest expense, n 20.z 9.2
Intercompany income, n (15.5 (4.9
Net income attributable to n-controlling interest: 1.3 14
Income tax benefi 3.3 (0.6)
Depreciation & amortizatio 21.4 20.¢
Other income, ne (10.9 (2.9
Selling, general and administrative exper- Corporatel 14.4 14.t
NORTH AMERICA - EBITDA $ 38.t $ 34.¢

1 Includes corporate costs allocated to the Cotpareersight function of $4.5 million and $2.9 naiti for the three months ended April 4,
2015 and March 29, 2014, respective

17
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COTT CORPORATION EXHIBIT 11
SUPPLEMENTARY INFORMATION - NON-GAAP - FREE CASH FLOW
(in millions of U.S. dollars)

Press Release

Unaudited
For the Three Months Ended
April 4, 2015 March 29, 201+
Net cash used in operating activitie $ 1.1 $ (52.5)
Less: Capital expenditur (27.9 (8.9
Free Cash Flow $ (289 $ (61.9)

18



Press Release

COTT CORPORATION

SUPPLEMENTARY INFORMATION - NON-GAAP - ADJUSTED NET INCOME
(in millions of U.S. dollars, except share and peshare amounts)

Unaudited

Net loss attributed to Cott Corporation

Restructuring and asset impairments, net o

Bond redemption costs, net of t

Tax reorganization and regulatory costs, net o

Acquisition and integration expenses, net of

Purchase accounting adjustments, net o

Other adjustments, net of t

Unrealized commodity hedging gain, net of

Unrealized foreign exchange and other (gains) KBzt of tay
Loss on disposal of property, plant & equipment,afdax?

Adjusted net loss attributed to Cott Corporation

Adjusted net loss per common share attributed to Cib Corporation
Basic
Diluted

Weighted average outstanding shares (millions) atitouted to Cott Corporation
Basic
Diluted

1 Loss on disposal of property, plant & equipmentigdtes cash proceeds receiv

19

Cott-

EXHIBIT 12

For the Three Months Ended

AEriI 4, 2015
$ (6.0

$ 7.7)

March 29, 201«
$ (4.1)

2.6
0.6
0.1
1.C

(3.5

0.t

$ (2.9)

$ (0.02)
$ (0.02)

94.c
94.%
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COTT CORPORATION - DS SERVICES EXHIBIT 13
SUPPLEMENTARY INFORMATION - NON-GAAP - ADJUSTED REVENUES
(in millions of U.S. dollars, except number of ES@harges and average ESC rate

Unaudited
Proforma
For the Three For the Three Months
Months Endec
Ended

April 4, 2015 March 28, 2014
Revenue, ne $ 240.¢ $ 230.t
Energy Surcharge (ESC
Number of ESC charges (in million 2.8 2.¢
Average ESC rat $ 2.7¢C $ 3.07
ESC Dollars $ 7.9 $ 8.¢
2015 Adjusted ESC dollat $ 9.C
Deferred revenue adjustme? $ 0.9
Adjusted Revenue, ne $ 242.: $ 230.t
Adjusted Revenue, net growth vs. Profor 5.1%

1 2015 ESC charges at 2014 Proforma average ES¢
2 2015 Measurement period adjustm
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